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THIS MORTOAUE (' Secursy nstrument ™) Is givenon - auqusT 25, 1998, ‘The mortgngot is
RICHARD B EGEN JR, AN UNMARRIED MAN

{"*Borrower'').
This Security (nstrument (s given o STANDARD PZAPERAL BANK, A FEDERAL SAVINGS BANK

which s organized mnd

.90 -Go

existing under the liws of  THE UNITED STATES OF AMFAICA
and whose adddress is 2600 W, BIG BEAVER RD., TROY, MICHIGAN 48084

{"‘Lender”).
Borrawer owes Lender the principat sumof  ONE HUNDRED TWENTY ONE THOUBAND AND NO/LQO###adsnranusss
I AR R L A R R R R R e L R YY) Dollars
(VS $121,000,00 ). Thisdebtiscvidencedby Borrower's note dited b snmedate as this Securlty Instrament (** Nole'*),
which provides for monthly payments, with the full debt, if nol paid carffer, due aud payable on
SEPTEMBER 1, 2008, This Security [nstrament seeures to Lender: e repayment of the debl evidenced by the
Note, with interest, and nll rencwals, extensions and modificntions of the Note; (b) iz puvinent of all other sums, with inerest,
athvanced under puragriph 7 to protect the security of this Security lnstrutient; and (¢) the performance of Borrower's covehiants iind
ngreemenisunderthis Security Instrument and the Note. For this purpose, Borrower does liereby riortpage, grant and convey to Lender
the following described property focated in COOK Caunty, Hlinols:

T75050 5 /o) AL/ éil’

BOX 333-CT0

=y which has the addressof 600 8 DEARBORN 8T 1606, CHICAGO
\ [8trewt, City),
Minois 60605 (**Property Address™);

) |#ip Code|

ILLINOIS- Single Family - FNNIVFHLMC UNTFORN INSTRUMENT Initials: Bi
\t SOMD-6R(ELY {9608} Farm JUL4 990 Amended &9 Page Yol 6 ILVDEED ILLDEED 704
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LOAN #:1 603621614
TOGETHER WITH all the improvements now or hercafter crected on the property, and ol casements, appurtennnees, uod
fixtures now or herealter a part of the property. All replicermers and additions shall also be covered by this Sceurity Instrument. All
of the foregoing is referred 1o in this Sccurity Instrutnent us the **Property. ™

BORROWER COVENANTS that Borrowse is lawfhilly seised of the estate hereby conveyed nnd has the right to morigage, grant
and convey the Property id that the Property is unencumbered, exeept for ercuinbrances of record. Borrower warrants and will defend
generatly the title 10 the Property agninst all cluims ond demangds, subject to any ctteimbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covennnts with limited
variations by jurisdiction to constitute a unifotm security instrument govering teal property.

UNIFORM COVENANTS. Borrower atid Letder covenunt and agree us follows:

1. Puyment of Peinctpal and Interests Prepayment and Late Charges. Borrower shali promiptly pay when due the principn)
of and interest on the debt evidenced by the Note and any prepaymett and lale charges due under the Note

2. Funds for Tuxes uad Insueance. Subject 1o npplicable law of to u written witiver by Lender, Borrower shitl pay to Lender
on the day mounthly paymetits wre due under the Note, until the Note Is paid in full, o sum (Funds™) for: (a) yeurly tuxes and
assessinents whisnimay attain priority over this Seeutraty Instrument ns o lict on the Property; (b) yenrly [easehold payiients or grotitd
tetts o the Praperivilany, (¢) yearly luzard ot propeety tusuranee premiwms; (d) yearly Nood insurance premiums, ifany; (¢) yeurly
mortguge insurange peentiums, ifuny; and (O any suivs payuble by Borrower 1o Lender, inaccordance with the provisionsof paragrapli
8, in licu of the paymetr oD norgage inswrance premims. These items nre endled **Escrow Nems.”” Lender may, at any thne, collect
and hokd Funds in an ameaiy not to exeeed (he mnxitun imotit a lender for o federnlly relited mortgnge loan may require for
Borrower's excrow necount usdterthe federal Real Estate Settieitent Procedires Act ol 1974 ns smended froni time totime, 12 U.S.C.
Section 2601 ¢f svy. (' RESPA™) stless anather luw tht npphics (o the Funds sets ¢ lesser nmount. 180, Letder may, at any time,
cotlect and hold Funds in nn nmount #aito exceed the lesser nmount, Lender ity estitiate the amount of Funds dug on the basis of
currett ditn and rensonable estimutes-of expenditures of future Escrow ftems or otherwise in acvordance with applicuble law.

The Funds shall be held in nn instiutien whose deposits are insured by o federnd ugency, instrusientality, or entity (Ihcluding
Lendgr, if Lender is such an institution) or [iapy-Federnl Home Loan Bunk. Lender shalt upply the Fuads to pay the Escrow ltems.
Lencder may not charge Botrower for holding andsppivitiy the Funds, annually nnalyzing the escrow nceount, or verifVing the Escrow
tems, unless Lender pays Borrower brterest onthe Sipdsand applicable low permits Levder to muke suchiu charge. However, Lender
may tequite Borrower to puy aonestine charge for nn indepedent reul estite \nx reporting service used by Lender ticotinection with
this loan, unless upplicable by provides otherwise. Unless an ngrecnient is ninde orapplicable law requires interest to be pald, Lender
shall not be required to pay Botrower any fnlerest ar carnings of the Funds. Borrowet and Lender mny agree {n writing, hoswever,
that interest shall be puid on the Funds. Lender shall give to Borrowsr, without chirge, an anmd accouttitng of the Funds, showing
credits nnd clebits to the Funds and the purpose for which cach debit 1o the Funds was tade. The Funds are pledged us additional
sceutily for nll sums seeured by this Seeurity lnstrument.

11 the Fundy held by Lender execed (he mnounts permitted 1o be bad by zenlicnble law, Lender shalt necount to Borrowet for
the excess Funds in neeordnnee with the requiremients of apphcatile law, I e apount of the Funds held by Lender at any time iy
not sufficient to puy the Bscrow ftems when due, Lender may so notify Borrowsra writing, and, in such case Borrower shall pay
1o Lender the amount tecessary to ke up the deficiency. Bortower shull ke G 1 Aeficiency in no more than twelve monthly
payiients, ot Lender's sole diseretion.

Upot payment in full of ull sums seeured by this Security nstrument, Leader shall protptly refund to Borsower any Funds held
by Lender. If, under puragraph 21, Lender shall neguire of sell the Property, Lender, prior 1o theasquisilion of sule of the Property,
shall apply sy Funds held by Lender m the lime of aequisitiot or snle ns a credit nguingt the siumseecas2id by this Security instrument,

3. Appliention of Payments. Unless applicable faw provides otherwise, ail paytients received by Lender under purugrophs |
and 2 shudl be applicd: Qest, to any prepayment chirges due under the Note; sceond, to nmounts payatiic bnder patagraph 2; third,
to interest due. fourtls, to principal due; and Inst, 1o any Inte charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessmenits, charges, ines and [mpositions atiributuble to the Properly which
ty bt priority over this Socurity Insteutieny, and leaschold pnyments or ground rens, ifany. Borrower shall pay these obligationy
in the manter provided in parageaph 2, of 1 itol paie in that manner, Borrower shall puy them on time directly to the person owed
paytnent. Borrower shall prompiy furnish to Lender all notices ol amounts 1o be pald under this pargraph. 1f Borrower makes these
pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payiments,

Borrowershull prompuly dischurge any lien whicl has priotity over this Securhy Instrument utiless Borrosver: (n) ngrees inwriting
to the puyment of the obligution secured by the lien ina manner acceptible to Lender; (b) contests In good fith the lien by, or defends
against enforcement of the e in, legn! proceedings which in the Lender's opinton operate fo prevent the ehfoteerment of the lien,
or (¢} sccures from the holder of the lien an ngrecinem sitistuctory o Leider suborditnting the Nen to this Sccutlty Instrument. 1§
Lender determines thi any part of the Property is subjeet 10 o tien which may attafa priority over this Sccurity Instrument, Lender
iy give Boerowera notice identifving the lien. Borrower shull wuttsty 1he ticn or lnke onc or mote of theactions set forth sbove within
10 days of the giving of nollee

[y
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" LOAN #: 603621614
r: 8. Hizard ar Praperty losurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against Joss by fire, hazards included within the term “extended covernge™ and mny other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
tﬁ? requires. The insurance carrice providing the insueance shult be choscn by Borrower subject to Lender’s approval which shill not

be unrensonably withheld. 1f Borrowet fuils (o tsaintain coverige described above, Lender may, al Lender's option, obtain coverage
0 to protect Lender's rights in the Property in accordance with paragraph 7.

B

38

5 All insurance policics and renewals shall be nceeptable to Lender and shall include o standard morgage clanse. Lender shall
7 have the right to hold the policies and renewnls. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
o premiutiis and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowerotherwise agree inwriting, insurance proceeds shall beapplicd io resiorntion or repair of the Property
damaged. if the restoration or repair is eeonomically fensible and Lender's seeurity is not lessened. I the restorition or repuir is not
cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied (o (he sums secured by this
Securily lnstrurcnt, whether or not (hen due, withany excess paid o Borrower. [ Borrower abundons the Property. or does not answer
within 30 duys a notice from Lender that the insurance curricr has offered to setile o claim, then Lender may collect the insurance
proceeds. Lender iy tise the proceeds 1o ropair of restore the Property of to pay sums sccured by this Sceurity [nstrument, whether
or not then due. The 3P<doy period will begin when the notice is given.

Unless Lender and Beizower othienwise ageee in writing, any applicition of proceeds 1o principal shisll not extend or posipone
the due date of the monthly payianis referred 1o in parngraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior (o the ncquisition shall pass to Lender to the extent of the suis secured by this Security Instrument immedintely prior to the
acquisition.

6. Occupancy, Preservation, Malntezanee and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Preserty as Borrower's principal residence within sixty dnys afier the exceution of this
Sceurity Instrument and shall continue lo occupy et Property us Borrower's principal residence for at lenst one year after the date
of occupancy, untess Lender otherwise ngrees in weiiizi, which consent shall not be unecasonably withheld, or unless extenunting
circumstatices exist which are beyond Borrower's colilrol.Rarrower shull not destroy, damage ot impair the Property, nilow the
Property to deteriorate, of comnit waste on the Property. Horrower shall be in defiuitifnny forfeiture action or proceeding, whether
civil orcriminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien crented by this Security Instrument or Lender's securily iitezest. Borrower muy cure such a defimit and reiustate, s provided
i paragraph |8, by causing the nction or proceeding tobe distissed it ruting that, in Lender's good fuith determination, precludes
forfciture of the Borrawer's interest in the Propenty or other matetinl invakrment of the lien created by this Security fnstrument ar
Lender's security interest. Borrower shull nlso be In defuult if Borrower, durizg the loni application process, guve materiolly fulse
ot innceurate information or statemetils to Lender (ot filed to provide Lende: witn any material information) in contection with the
touit evidenced by the Note, including, bul not limited to, represenlations conzerauing Borrower's occupiney of the Property ns 4
principal residence. Fthis Securily Instrument ison a leasehold, Borrower shallconiply withall the provisions of the lease. I Borrower
acqtirgs fee title to the Prapenty, the leaschold and the fee titke shodl not merge unloss Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. IE Borrower fuils to perfortn the covetants and agreements comnined in this
Security [nstrament, or there is o fegatl proceeding that may significantly nffect Lender’s rights i tie Property (such ns o proceeding
in bankruptey, probate, for condemnation ot forfeiture or to cifores lnws or regulations), then Lerder may do and pay for whatever
is necessary 1o protect the value of' the Property aid Lender's rights in the Property. Lender's nctioh may include paying any sums
scoured by o lict which hws priority over this Sceurity [nstrument, sppearing in court, puying reasonabile nliorneys’ fees und entering
on the Property to make repuirs. Although Lender may wke dction under this paragraph 7, Lender does no. hve (o do so.

Aty utnounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Bortower secured by this Security
Instrument. Unless Borrower and Lendet agree to other terms of payinent, these amounis shall bear interest from the dme of
tlisbursement at the Note rate and shatl be puynble, with interest, upon notice from Lender (o Borrower requesting payment.

8, Mortgage Insurance, I Lender required tortgage insurance s o condition of muking the loun sccured by this Security
fustrument, Borrower shul) pay the premiuims tequired to maintuin the moriguge insurance it effect. 11, for any reason, the mortgupe
{nsurunice coverage required by Lender lapses of ceases to be ineffect, Borrower shill pay the premiuis required to oblain coverige
substantiully equivalent to the moriguge insurance previously 1 effect, nt a cost substuntinlly equivalent 1o ihic cost to Borrower of
(he morlgage insutunee previousty in effect, from an altertute morignge insurer approved by Lender, IF substantinliy equivalent
morigage insueaitee cavernge is nat availuble, Borrower sl pay to Lender cuch month o sum equal to onewelith o the yearly
MO EAEE insurance premit being patd by Borrower when the Insurance coverage lapsed or ceased to be inefect. Lender will aceepl,
use and retuin these payiments ds & loss reserve in lieu of orignge insurance. Loss reserve payiments tiy no Jonger be required,
the option of Lender, il mortgnge insutunce covernge (inthe amount and for the period that Lender requires) provided by an insurer
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uppw\cd by Lender aguin becotties availuble nnd is obtained. Borrower shalk pay the premiums required to maititain morgage
insutnnee n efect, or to provice a loss reserve, ualil the requiresnent for mortgnge insurance ends in accordnnee with any written

%E agreament between Borrower ad Lender or npplicable law.

Fr 9, Inspeetion, Lender or its ngent may ke reasonable entries uponnndlnspcclmns ofthe Property. Lender shull give Borrower
a‘ notice al the time of or prior to un inspection specifying reasonuble cnuse for the inspection.

\ 10, Condemnation. The proceeds of any nward or claimn for dusnnges, ditect or consequentlnd, in connection with any

E‘i condemantion ot other laking o any part of the Propetty, ot for conveyanee in licu of condemnation, ure hereby assigined and shall

{ te paid (o Lender,

i Lo the event of n1otal nking ol \be Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whetlier
or hot then due, with any excess puid to Borrower, {n the cvent of o partin! tuking of the Property it which the fir market value of
the Propetty immedintely before the taking is equal to or greater (han the mmount of the stins secured by this Security Instrument
immedintely before the taking, unless Borrower und Lender otherwvise agree i writing, the sums seeurcd by this Secunty Instrument
shall be reduced by the amount of the procecds multiplied by the following fraction: (i) the total amount of the sums secured
immediately befsie the taking, divided by (b) the fiir murket value of the Property immedintely before the taking. Any balance shal
be phid to Borrower- In the event of n pantial wking of the Property in which the fair market vilue of the Property immedistely before
the tuking is less thea the amount of the sums scoured immedintely before the taking, uniess Borrower nnd Lender utherwise ngree
in writing ot unless apriicable taw otherwise provides, the proceeds sl be applicd to the swins secured by 1his Security [nstrughent
whether or tot the sums tes Jhen due.

IF the Property is ubntidcier by Borrower, or if, aler nolice by Lender to Borrower thit the condeninor offurs 1o make nn nward
or settle n clnim for dattages, Borsower fuils 1o respond 1o Lender within 30 duvs nfter the dute the notiee is given, Lender isuuthorized
to collect and apply the proceeds, nl jis Hption, cither to restoration or repair of the Property of o the sums secured by this Security
Instrument, whether or not then duc.

Unless Lender nod Borrower otherwise ngiee in writing, any application of proceeds to principal shal) not extend or posipone
the due date of the mouthly payments refericd (0 in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensedt Forbenrunce Sy Lender Not a Waiver, Extension of the lime for payment or modification of
amortization of the stums scoured by this Securhly fnssrament granted by Lender to any successor in interest of Borrower shitli not
operatc to reloase the linbility of the original Borrower ur Boivawer's successors in interest. Lender shalk ot be required to commienice
procecdings ngninst any suceessor in interest or refuse toestend Hme for payment or otherwise inodify amorlization of the sums secured
by this Sccurity Instrument by reason of any demuand mad¢ by the original Borrower or Borrower's successors in interest. Any
fotbearunce by Lender in excreising any right or remedy shall Gtor oz a waiver of or preclude the excteise of any right or remedy.

12, Suceewsors and Assigns Bound; Jolnt and Severa) Linbilitys Co-signers, The covenants and agreements of this Security
Instewment shall bind and benelit the successors and ussigns of Lender nnd Borrower, subject 1o the provisions of paragraph 17,
Borrowcer's covenants aind ngrectnetits shall be joint nnd several, Any Borrovicravho co-signs this Sccurity [nstrumment but docs not
execute the Note: () isco-signing this Security Instrument anly to morlgage, grantzind convey that Borrower's interest in the Property
under the lerins of this Security Instrument; (b) is not personatly obliguted to puy che swms securcd by this Securily Instrument; and
(¢) ngrees that Lender and any other Batrower tay ugrec o extend, modify, forbert o' make any accommodations with regard to
the terms of this Security Instrinuent or the Note without thit Borrower's consent.

13, Loan Charges. If the lonn sccured by this Sccurity Instnement Is subject 10 a faw svhich seis maximum {oan charges, and
Uhat s s Rinadly interpreted so that the interest or other lonn charges collected or to be coliectod i connection with the lonn exceed
the permitted limits, thea: (0) any such loan charge shall be reduced by the amount necessary woveaues the charge to the permitied
limit; and (b) any sums already collected from Borrower svhich exceeded permilted limits will be refinsied o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by imaking & direct payiaent-to Borrower. If a refund
recduces principal, the reduction will be treatedd s o partial prepayment without any prepayment chirge utider the Notc.

14, Nutices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it by
first clnss mail unless applicable lnw requires use ofnnother method. The notice shalf be directed to the Property Address or any other
nddress Borrower desighates by notice to Lender. Any notice (o Lender shall be given by first class mai) to Lender's nddress stated
hercin of any other address Lender designates by notice to Borrawer, Any notice provided for in this Sccurity Instrument shall be
deemed to hove been given to Borrosver or Lendet when given ns provided in this paragraph.

18, Governing Law; Severabillty. This Sccurity Instrument shiall be governed by federal law and the law of the jurisdiction in
whichthe Property is Jocated, [ the event thatany provision or clause of this Sccurivy Instrurnent or the Note conflicts withapplicable
Jaw, such conflict shall nol affect other provisions of this Sceurity [nstrument or the Nole which can be giver effect without the
conflicting provision, To this cud the provisions of this Security Instrument and the Note are declared (o be severnble.

16, Borrower's Copy, Borrower shaif be given one cortformed copy of the Note and of this Security [nstrument.

17, Transfer of the Propecty or 4 Beaeflcial Interest in Borrower, [ all or any part of the Property or any interest in it is sold
or transferred (or il o beneficil interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s

1LLINOIS. Single Fanuly -FNMA/FUEMC UNTFORMINSTRUMENT Initialm 6; “E
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‘ LOAN #: 603621614
prior weitten consent, Lender inay, atits oplion, require immediate payment in full of il sums secured by this Securily Instrument,
However, this option shall not be exercised by Lencler ifexereise is prohibited by federal law as of the date of this Security Instrumient.

If Lender exercises s option, Lendet shall give Borrower notice of ucceleration. The hotice shall provide o period of not less
thun 3 days from the date the notice is delivered or mailed within which Borrower must puy nll sums securcd by this Security
Instrament. 1f Borrower Miils to pay these sums ptior to the expiration of this period, Lender ay invoke any remedles penmitied by
this Securily fnstrutient without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meels certnin conditions, Borrower shall have the right to have enforcement
ol this Security Instrument discontinued atany Hime priortothe cutlicrof: (n) S days (or such other period asupplicnble luw tay specity
for reinstaterment) belore sule of the Property pursuant to any power of sale contuined In this Security Instrument; or (b) entry of o
Judgment enforcing this Security Instrument. Those conditions are that Borrower: () puvs Lender all sums which then would be due
under this Security Instrument and the Note as ' no neeeleration had oceurred; (b) cures nny defuult of any other covetuints ot
agrecments, () pays all expenses ingurred it enforcing this Seeurity Instrument, including, bul not Himited to, reasonable nitorneys’
fees, andd () takes such nction as Lender may reasonabdly requirg 1o ussure that the Hen of this Security Instrument, Lender's rights
in the Property 0 Borrower's obligntion to pay the suths secured by this Secutity [nstrument shall contisue unchanged. Upon
reinstatenicnt by Borrower, this Sccurity nstrument and the obligations secured hereby shall remain fully effective ns If no
aceeloration hnd occvared, However, this right to reinstate shall ot apply in the cuse of aceelerntion under paragraph 17.

19, Sale of Note Trange of Loan Servicer, The Note or o puriinl interest in the Note (together with this Security instrument)
may be sold one or more trey without priot notice to Borrower. A sale may result in a chunge in the entity (known ns the "*Lonn
Servicer' ') thut cotlects montivly gy ments due under the Note und this Sceurity instrument. There also muy be one or more changes
of the Loan Servicer unrelnted to o w2t of the Note. [lthere is a chunge of the Loan Servicer, Borrower will be given written notlce
ol the change inacgordance with patapranh 14 above und applicable lnw. The notice will state the nnime and address of the new Lonn
Servicer und the address 1o which ptvtizits should be made. ‘he potice will also contain any ather information required by applicable
f,

20, Huznrdouy Substunces, Borrower suall 2ot ciuse ot permit the presence, use, disposul, storage, or relense ol nny Hazardous
Substances onor inthe Property, Borrower shuil el e, norallow anyone else to do, nnything nfTectity the Property that s in violtion
of nny Bnvironmental Law. "The preceding two seitzazes shull not npply 1o the presence, use, or storige on the Property of smal
quantitics of Hazurdous Substances that are generally (ecoprized to be npproprinte lo normial residentinl uses and to mattiennnge
of the Property.

Borrower shall promptly give Lender written notice of aty investigation, claim, demind, lawsuil or cther nction by any
governtucntnt ot regulatory agency or privale parly involving the Pesperty and nny Hazardous Substance or Environmental Linw of
which Borrower has ngtual knowledge. IfBorrower learns, ot is notliizd by pny governmentil or tegulntory muithority, thut any removal
or other remedintion of nny Hazardous Substance afTecting the Propeniy s necessary, Borrower shall promptly take alt necessaty
remedial nctions in accordnnee with Environmeninl Law.

As used in this paragraph 20, **Hazardous Substances'' are those substinees defined ns toxic or hnzardons substances by
Environtmental Law atd the following substances: gasoline, kerosene, other flanozole or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, moterils containing nsbestos or formnldehyde, and rediouctive materinls, As used in this puragraph
20, “'Environmental L™ means federal laws and laws of the jurisdiction where the Propetiy is loented that relate to health, safety
or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt nnd agree ns foliows:

21, Acceleration; Remedies, Lender shall give notlee to Boreower pelor to ncceleration following Borrower's beeach of
any covenunt or agreement (n this Security Instrumient (but not prior to acceferation under paragirnh 17 unless applicable
faw provides otherwise), The notice shall specily: (n) the defunits (b} the netion vequived to cure the defuults (€) a date, nut
tess than 30 duys from the date the notice is given to Borrower, by which the defautt must be cureds snd (d) that fatlure to
cure the defuult on or hefore the date specified in the notice mny result in neceieration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstute ufter accelerntion and the right to assert in the foreclosure proceeding the non-existence of a defuult or any other
defense of Borrower to aceeleration and foreclosure, IF the defuult is not cured on or before the date specified in the notice,
Lender, at ity option, may vequire immediate payment in full of wll sums secured by this Security Instrument without further
demund and muy foreclose this Security [nstrument by Judicinl proceeding, Lender shall be entitled to cofleet nfl expenses
tncurred in pursuing the remedies provided fn thls puragraph 21, including, but not limited to, reasonuble nttorneys’ feesand
costs of title evidenee,

22, Release. Upon payment of all sums secured by this Sceurity tnstrument, Lender shull release this Security [nstrument without
charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower wilives nll right of homestead exemption in the Property.

ILLINOIS- Single Family -FNMAFULMC UNIFORM INSTRUMENT Initials: E .
SOMD-6R(IHL) (9608) Furm 3014 9/90 Amended &91 Page S of 6 IL1.DEED
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LOAN #, 603621614
24, Rldery to this Security Insteument, [fone or more riders are exceuted by Borrower and recorded together with this Security

Instrument, the covenants and agreements ofcach such rider shull be incorporaled into nnd shalf amend und suppletttent the covenaints
and ngreoments of this Sccurity Instrument as i the rider(s) were o part of this Sccurity listrument.

[Check applicable box(es)|
o1 Adjustable Rate Rider Cg) Condominium Rider C) ted Fumily Rider
=) Graduated Payment Rider 3 Planned Unit Development Rider === Biwcekly Puyment Rider
X Balloon Rider ) Rate Improvement Rider (T3 Second Home Rider
3 VA Rider 7 Other(s) {specify]

BY SIGNING BELOW, Bortower aceepls und agrees 1o the terms und covennnts contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Withesses:
RICHARD B EGEN V&U
STATE OEILLINOIS, Cooll Caunty an
1, \/\-:.M_;“, §oudmsluen . ot Notary Public in and for suid

coutity nd state do hereby cortily thal - RICHARD B EQEN JR

persotnlly known to me 1o be the sutne person(s) whose nanie(s) subscribed to the foregoing instrumen?, nivenred before nie this diy

i person, and ueknowledged tht =l e, sighed and delivered the said instrument 2 mbde
free and voluntary act, for the uses nnd purposes thercin set forth
Qivett under my hand end oMl seal, this 2 %4 b day of ‘A"‘S gk 1994
S
. \

My Commission tixpires:

-

£V OFFICIAL SEAL"
§ KATHERINE A DANNER
NOTARY PUBLIC STATE OF LUNOIS
MY COMMISSION EXGRES /11/200)

HLLINOES- Stngle Famdy ENMAVFHLMU UNTFORM INSTRUMENT

NOMILGRILY (960%) Furn J014 990 Amended &91 Pugge 6 of 6 iLDEED
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401  C07750904 NA
STREETADDNDRESS: 600 8 DEARBORN, UNIT 1606
CITY: CHICAGO COUNTY: cQOK
TAX NUMBER: 17-16-406-030-122"

LEGAL NESCRIPTION:

UNIT NUMBER 1606 IN 'THE TRANSPORTATION BUILDING CONDOMINIUM AS DELINEATED ON A
SURVEY OF JHE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 THROUMA), 12 BOTH INCLUSIVE, TAKEN AS A SINGLE TRACT OF LAND (EXCEPT 'THAY
PART THEREQOF UAREN FOR DEARBORN STREET) IN THE SUBDIVISION OF BLOCKS 125 AND 136
IM SCHOOL SECTION ADDITICN TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANCE
14, EAST OF THE THIRT PRINCIPAL MERIDIAN, BXCEPT THAT PART QF SAID TRACT LYING
ABOVE A HORTZONTAL PLANE HAVING AN ELEVATION OF +14.51 FEET CHICAGO CITY DATUM
AND LYING BELOW A HORIZOUTAL PLANE HAVING AN ELEVATION OF +26,68 FEET UHICAGO
CITY DATUM BOUNDED AND TESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 2.92 FLET NORTH AND 2.25 FEET EAST OF THE SOUTHWEST CORNER
OF SATD LOT 12 (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTERIOR FACES
OF WALLS OF AN EXISTING 22 STONY-BRICK BUILDING); ‘THENCE NQRTH B81.42 FEET;
THENCE EAST 20.30 FEET; THENCE SCOTH 6,30 FEET; THENCE EAST 23.18 FEET, THENCE
NORTH 11.13 FERT; THENCE WEST 16.10 FRET; THENCE NORTH 42.44 FEET; THENCE EAST
17.83 FEET,; THENCE HORTH 15.99 FEET; ThENCE EAST 12,22 FEET; THENCE SOUTH 146.67
FEET, THENCE WEST 57.%4 FEET WEST TO THE POINT OF BECQINNING, ALSQ EXCEPT 'THAT
PART OF SATD TRACT LYING ABOVE A HORIZONI'AL PLANE HAVING AN ELEVATION OF +14.51
FEET CHICAGO CI'UY DATUM ARD LYING BELOW A ACATZONTAL PLANE HAVING AN ELEVATION
OF +26.68 FEET CHICAGO CITY DATUM BOUNDED AMO/GESCRIBED AS FOLLOWS:

BROINNING AT A POINT 2.88 FEET SOUTH AND 2.4% FEPT. EAST OF THE NORTHWEST CORNER
OF SATD LOT 1 (THE FOLLOWING CQURSES AND DISTANCES ARE ALONG THE INTERIOR FACES
OF WALLS OF AN EXISTING 22 STORY BRICK BUILDING); /IENCE EAST 57.32 FEET:; THENCE
S0UTH 130.08 FEET; THENCE WEST 11.14 PFEET; THERCE SCUTH 2.20 FRET,; THENCE WEST
16.53 FEET; THENCE NORTH 44.98 FEET; THENCE EAST 15.60 FEZT; THENCE NORTH 12 .82
FERT; THENCE WEST 43,38 PFEET; 'THENCE NORTH 74.50 FEET TOU THE POINT OF BECGINNING
AND EXCEPT FROM SAID TRACT THE FOLLOWING THREE PARCELS LYING AROVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +4.10 FEET CHICAGO CITY DATUM ANL BFLOW A
HORTZONTAL PLANE HAVING AN ELEVATICN OF +12.90 FEET CHICAGO CIP7 DATUM, BOUNDED
AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 234.23 FEET SQUTH AND 2.66 FEET WEST OF THE NORUAEAST CORNER
QF SAID 'TRACT (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTERIOR FACES
OF WALLS OQF SKTL 22 STORY ERICK BUILDING) ; THENCE WEST 20.8% FEET; THENCE SOUTH
TS FEET; THUNCE EAST 20.89 FEET; THENCE NORTH 27.15 FEET 1O THE POINT OF
BEGINNING; ALSO EXCEPT THAT PART BOUNDED AS DESCRIBED AS FOLLOWS:

BEUINNING AT A PRINT 176.%8 PFEET SOUTH AND 16.09 FEET WEST OF THE NORTHEAST
CORNER QF SALD TRACT {THE FOLLOWING CQUFSES AND DISTANCES ARE ALONG THE INTERIOR
FACES OF WALLS OF SAIU 22 STORY BRICK BUILDING) ; THENCE WEST 13.50 FEET; THENCE
SOUTH 14,60 FEBT; THENCE EAST 13.50 FERT; THENCE NORTH 14.60 FEET TG THE POINT
OF BEGIMMING; ALSO BEACERT THAT DPART BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON 'THE EAST LINE OF SAID TRACT, 206.04 FEET SOUTH OF THE

(CONTINUED)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007750904 NA

STREET ADDRESS: 600 § DEARBORN, UNIT 1606
CITY: CHITAUO COUNTY: COUK
TAX NUMBER: 17-16-406-0130-1227

LEGAL DESCRIPTION:

NORTHEAST CORNER OF SAILD TRACT (THE FOLLOWING COURSES AND DISTANCES ARE ALONG
THE INTERIOR FACES OF WALLS OF SAIDU 22 STORY BRICK BUILDING); THE WEST 2.70
FEET; THEWCR NORTH 1.12 FEET; THENCE WEST 11.28 FEET; THENCHE SQUTH 15.17 FEET;
THENCE BEAST /L1288 FEET; THENCE NORTH 1.82 FEET; THENCE EAST 2.70 FEET; THENCE
NORTH 12,23 FERTTG THE POINT OFf BEGINNING,

WHICH SURVEY 1S ATIACHED AS EXHIBIT "A" TO 'THE DECLARATION OF CONDOMINIUM,
RECORDED AS DOCUMENT 96338677; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
1N THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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LOAN #: 603621614

CONDOMINIUM RIDER

THES CONDOMINIUM RIDER (s inade this a8TH  davof AUGUST, 1998 nnd
i incorporaicdanto e shall be deemed to amend and suppleient the Morigage, Deed of Trust or Seeurity Decd
{the *Security Torrvment” Y of the sume date given by the undersigned (the **Borrower'') to secute Borrower's
Notcto  STARCPxi FEDERAL BANK, A FEDERAL BAVINGE BANK

(the *'Lendet') of the same date nhe covering the Property described in the Sccurlly [nsteument nnd located at:
600 8 DEARBORN 8T 160¢
CHICAQO, IL 60605

The Property inciudes o unit i, together with at ungivickedd interest in the cominon elemeils of, # condominium
project khown is.  THE TRANSPORTATION

(the ' Condominium Project™). 1Fthe owners nssocintion or ¢thet entity which acts for the Condominium Project
(the ' Owners Associntion' 'Y holds title 1o property for the benefit or Use of its memberyor shnrcholders, the Property
also includes Borrower's interest in the Owners Associntion nud the usns, proceeds ind benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In nddition to the covenants nnd agreemzins mnde in the Security
tnstrument, Borrower and Lender further covenant and agree as follows.

A, Condominium Obligations, Borrower shall perforin all of Borrower's cbligatioay inder the Condo-
minium Project’s Constituent Documents, The **Constituetit Dacutents' are the: (1) Dechiratiar or any other
document which ereates the Condominiutu Project; (1) by-laws; (ki) code of regulations; and (iv) other equivalent
docuinents. Borrower studl proiptly pay, when due, all dues and assessments intposed pursuant to the Constituent
Docutnents.

B. Huzued Insurance, So fong as the Owners Association maintaing, with o generally nccepted insurance
carricr, o *'nwaster' or U'blanket” policy on the Condominimm Project which is satisfuctory to Lender and which
provides insurance coverage it the amownts, for the periads, nnd agminst the hazards Lender requires, including
fire and hazirds inclnded within the ferm “extended covernge,"' then;

MULTISTATE CONDOMINIUM RIDER - Single Fantily « Fannie Mae: Freddie Mag
ENIFORM INSTRUMEN'T Form 3140 9:9¢) Page 1 of 3 GeoN UCONRI, S0Y
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LOAN ¥ 603621614
(1) Lender waives the provision in Uniform Covenant - 2 fortheonthly paymentto Lenderol'the
yearly premivm instathnents for hnzord insurance on the Property, and

(ii) Borrower's obligatiot under Uniform Covennnt 8 to maininin hnzard insurance coverage on
the Progeity Is deemed satisficd (o the extent thid the required coverage is provided by the Owners Association

policy.
Borrower shull give Lender prompt notice of any lapsc in required hizard hsurance covernge.

My the event ofa dsinbution of hazard insutince proceeds in tieu of restormtion or repair folfowlng i loss 1o
the Praperty, whether b 7ie unit of 1o common clements, any proceeds payable to Borrower are hereby assigned
ana st be paid 1o Lenderiui anplication 10 the sums seeared by the Security Instrutment, with iy excess puid
to Borrower

€. Pubtle Liubility Insurance Borrower shall ke such nctions as may be rensonable (o insure that the
Owners Associntiott maintains s pubticivaoility insuranee policy scceplable in form, amount, and extent of covernge

(o Lender.

D, Contdemantivn, The proceeds of ny wwaeet or ¢clabin for damages, ditect or consequential, puyubie to
Borrower in cunnection with iy condeiustion o atlwr tnking of all ot any purt of the Property, whether of the
unit or of the connnon elements, o ay cotveyance btk of condemnition, are hereby nsstgned ad shall be paid
to Lender. Sueh proceeds st be applicd by Lender 1o (e sins seenred by the Security [nsteument as provided
tit Uniforn Covenunt 10,

E,  Lender's Prior Consent, Bortower shall not, except nfier naticr to Lender and with Lender s prior written
cotisend, cither purtition or subkdivide the Propetty or consent (o

(hy thentmndonment ot termination of e Condoiminium Project, except for abatidoimnent of lermibation
roquired by lnw fn the case of substantinl destruction by e or other casuidiy or in the cose of o tnking by
condemnntion ar custnent domain,

() any amendment to uny provision of the Constituent Docutments if the prosixan is for the express
betigflt of Lender,

(il) termination of professiona) manugentent and assumption of sell«innnugenent of the Gwners
Associntion, ot

(iv) any nction which would hivethe effectof rendering the public Hability insutunce caverige maintained
by the Owners Association utaeseplable to Lender.

¥, Remedies, 1 Borrower does not pay condottrd nim dues and assessuictity when due, then Lendet auy piy
theny. Any ntounts disbursed by Lender uider this paragraph F shalf become additionnl debt of Borrower securcd

MULTISTATE CONDONMINIUM RIDER - Smgle Famnily « Fanmie Mue Preddie May
UNIFORM INSTRUSMENT totm Y130 990 Page 2 of 3 GCONRL
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by the Secarity lostriunent. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear
interest from the date of disburscment ai the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

By S1cyive Bra.ow, Borroweraceepts and agrees to the terms and provisions comained in this Condominium Rider.,

e

RICHARD B EGEN

MULTISTATE CONDOMINTUM RIDER « Singhe Farnity « Fanniv Mae Feeddie Mav
UNIFORM INSTROMENT Fortn 1o 990 Page 3ol 3 GCONRL
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s

(i BALLOON RIDER

5 (CONDITIONAL RIGHT TO REFINANCE)

b

! THIS BALLOON RIDER s made this 23TH dmy of AUGUSBT, 1998, und is
A

incorporated inlo and shall be deetied to nend and supplement the Mortgage. Deed of Trust or Deed to Debt (the
*Security Instrument” Yol the simedate given by the undersigned (the ** Boerower' ") lo secute the Borrower's Note
{0 STANDARD FEDBRAL BANK, A FEDERAL BAVINOGE BANK

(the "*Lender'')
of the samg date and covering the property deseribed in the Security Instrument and located nl:
600 £ DIARBORN 8T 1606
CHICAGO,  IL 608608

The intersst rate staled on the Note is ealled the ** Note Rate. ' The date of the Nole is calted the ** Note Date. ™
Lunderstand the Leavder may transter the Note, Security Instrument and this Rider. ‘The Lender or anyone who takes
the Note, the Security [rstrunsent and this Rider by teansfer and who is catitled to receive payments under the Nole
is culled the **Note Holdes'

ADDITIONAL COVENANTS. [n addition to the covenunts and agreenients in the Security Instrument,
Borrower and Lender further coveann! and agree as follows (despite anvthing lo the contrary contained in the
Sceurity Tnstrument or the Note):

l. CONDITIONAL RIGHT TO RESNANCE

At the Maturity Date of the Nole and Scenrity Instriament (the **Maturity Date’), T will be nble to obtain o new
loan (*'New Lonn'") with a new Mnturity Date of SEPTEMBER 1, 2028 and with an inlcrest
rate equal to the **New Note Rate' determined inacsordance with Section 3 below if all the conditions provided
in Sections 2 and § below are met (the **Conditiomn elnuncing Option™). If those conditions are not met, |
understand that the Note Holder is under no ebligation w refinance or modify the Note, or to extend the Maturity
Date, nnd that [ will have to repay the Note from my own reaeurses or find o lender willing to lend me the money
to tepay the Note,

2. CONDIT{ONS TO OPTION

IT [ want to excreise the Conditionnl Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) must still be the owtier and occupiit ofthe property subject to the Security
Instrument (the *'Property*'); (2) I must be current in my monthly payments and ennnot have been more than 30
days latconany ofthe 12 scheduled monthly puyments immediately preceding the Maturity Date; (3) nolicn ngainst
the Property (except for tuxes and special ngsessments not yot due and payable) other than that of the Security
Instrument may exist; (4) the New Note Rate cannot be more than $ percentage pointsosvethe Nole Rate; and
{5) I must make a written request to the Note Holder as provided in Section § below.

. CALCULATING THE NEW NOTE RATE

The New NoteRate will be o fixed riste ol interestequal tothe Foderal Nationnl Mortgage Associntion's required
net vield for 3t-year fixed rate mortgages subject to a 6U-day mandatory delivery connmitment, plus  ONE
HALF OF ONE percentage point{s){  0.500% ), rounded o the nearest

MULTISTATE BALLOON RIDER-Single Family-Fannle Mue Cniform Indrumend
SOMD-368H (9I04) Form 3180 12/89 Page 1 of 2 PA200RIL 708
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one-cighth ol otte percetituge point (0.125%) (the ' New Note Rate'), The required net yleld shall be theappticable
A het yleld in efect on the date and time of duy that the Note Holder receives notice of my election to excreise the
{.‘ Conditional Reflnancing Option. (Uthis required net yield is notailible, the Note Holder will detosmine the New
'3 Note Rate by using comparable information.

h

3 4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate us cnfeuluted in Section 3 nbove is ot greater thun § percentage points nbove the
Note Rute and al! other conditions reguited it Section 2 ubove are satishied, the Note Holder will determine the
itmount of the monthly payiment that will be sufTictent to repy in full () the witpaid principal, plus (b) acerued bul
unipaict thterest, plus () alt other swins { witl owe under the Note and Security [nstrtment o the Maturity Date
(nssumitey @y wonthly pavments then aee curreht, us requited under Section 2 nbove), oves the term of the New
Nate atche tsew Note Rte incqual monthly payments. ‘The result of this culeulution will be the amount of iy new
privicipal aid fotorest payment every month until 1he New Note is fully pii,

8 EXERCISINGTHE CONDITIONAL REFINANCING OPTION

The Notwe Holderwiinatily me ot lewst 60 calendar days it ndvince of the Maturity Date and aclvise me of the
principal, acerued but utpid intetest, and all other sums | um expected to owe on the Maturity Date. The Note
Holder also will advise st Lty excreise the Conitional Relinancing Option il the conditions it Section 2
above are met. The Note Holder 2vib-provide my puyment record informmtion, together with the e, tithe and
address of the person representing the Nole Holder that 1 st nodily in order to exercise the Conditiona)
Retinntieing Option. [T meet the conitions of Section 2 above, | may exercise the Conditional Refinancing Option
by notifving the Note Holder no fater thun #5 colendar days prio ta the Muturity Onte. The Note Holder will caleuline
the fixed New Note Rate bused upon the Ferers | Nutionnl Mostgage Associntion's apphicible published required
net vield ineffect on thedate and time of day tofitamion is received by the Note Holder and as caleutnted in Section
3 nbove. 1 will then have 30 calendur days 1o proveas the Note Holder with ageeptable prool of my required
ownership, occupancy dad property ten status. Before the Maturity Date the Note Holder will advise e of the new
interest rate (the New Note Rate), new monthly paymericasieunt and a date, tme and place at which L must appear
o sigh any docwmerts reguired 1o complete the required redieapzing. [understand the Note Holder witt charge me
¢ $250,00 processing feeand the costs nssocirielwith updating the tithe insurance policy, ifany.

BY SIGNING BELOW, Borrower uccepts and ugrees to the winsad covenants contained in this Balloon

L

i

RICHARD B EGEN{ JR

MULTISTATE BALLOON RIDER-Single FamilysFunule Sae Uiiform strsment
SOMD-J6RE (0304) Furm J1X0 1249 Page 2 of 2 FI200RLA!
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