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THIS MORTGAGE (" Security Insirzimcat”™) is given on May -zf 1998 . 'The mortgagor is
PATRICK D. DUFFY and JULIE L. SML:D-DUFFY, HUSBAND AND WIFE and BARBARA D.
SCHULTZ, UNMARRIED

("Borrower”). This Security lnstrument is given (o
LINCOLN MORTGAGE & FUNDING CORP’,

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose
address is 870 E. HIGGINS, #132, SCHAUMBURG, ILLINCIG 60173

("trnder”y. Borrower owes Lender the principal sum of
Two Hundred Ninety Seven Thousand Four Hundred and
no/160 Dollars (U.S.$ 297,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuii'y Instrument ("Note"}, which provides lor
monthly payments, with the full debt, if not paid earlier, due and payable on June-1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ivute, with interest, and all rencwals,
extensions and modificalions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris end agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.qo Lender the following
described property lecated in COOK County, IHinois:
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PIN 14-30-106-036 N
which has the address of 2044 W. FLETCHER STREET CHICAGO [Stecet, City), -~

lllinois 60618 {Zip Cadel ("Property Address™):
ILLINOIS Singlg_Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, £t the restoration or repair is economically feasible and Lendes’s security is not lessened. If the restoration or
repair is not economiczily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit; instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aisver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lendes may collect the nsurenve proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumeat, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrowdr otherwise agree in writing, any appiication of proceeds 1o principal shall not extend or
postpone the due date of the moninly p2yments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage to the Property prior to the acquisitionsha'l pass to Lender fo the extent of the sums secured by this Security [nstrument
tmmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sne Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properyy.s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at least one year after
the datc of occupancy, unless Lender otherwise agrees in witting, which consent shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ‘e Property. Borrower shall be in defauit if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Lendérs pood faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Security lustoument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causingtue action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrotver's interest in the Property or ather material
impairment of the lien created by this Security Instrument or Lender’s security isvest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intermaion or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced Uy < Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property as a principal residence. 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fa vitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants aid ayreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as a
procesding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may do and
pay for whatever is necessary to pretect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atormeys’ fees and enicring on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thlsm
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the Q0
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcslingﬁ
payment. m

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccupty g :
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the®
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required, 59

)
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure preceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demnand and maey foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withowt charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders (o tis Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, <ng covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecweras of this Securily Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box{es))
[5x] Adjustable Rate Ride; (] condominium Rider (X2 1-4 Family Rider
[_] Graduated Payment Ride [ Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [__J Second Home Rider
[:] VA Rider - Other{s) {specify)

BY SIGNING BELOW, Borrower accepts aid ~grees to the terms and covenants coniained in this Security instrument and
in any rider(s) executed by Borrower and recorded with.it

Witnesscs: @W/ _DDI%’ (Scal)

EATRICK D. DUFFY / J/’ Bortower

/ 3 - -
1 Ir A : / A /'/"
/i/lj/*-.t,,f%g ! L)). O (Seal)

JULIE- L. SNRYD-DUFEY -Botrower

d %’/% (Seal) (Seal)

BARA D. SCHULTZ -Borrower : -Bortower
STATE OF ILLINOIS, ‘ ( County ss:

{, /]/g Uit (o4 | » a Notary Public in and for said couniy-andt <tate do hereby certify
that PATRICK D. DUFI‘Y and JULIE L. SNEYD-DUFFY, HUSBAND AND WIFE and BARSFRA D. SCHULTZ,
UNMARRIED

, personally known (o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR _ free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of May , lo9s

247 s D My,

Notary Public

My Commission Expires:

-
L A

Ayt

"OFFlC]AL SEAL’
Deborah Muriel Bauman
Notary Public, State of {linois _:,‘:
My Commission Exp. 12/0372001 4 &

TR SARRARIRI @%-GR(IL} (9502101 PageBoi8  Form 3014 9,35:;
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LOAN NO.

U INb bbb oo o eba fesckihbnd Y

710020867

LOT 22 IN OWNER'S SUBDIVISION OF PART OF THE EAST HALF QF LQT 17 OF
SNOW ESTATE SUBDIVISION BY SUPEXIOR COURT IN PARTITION OF THE FAST HALF
QP THE NORTHWEST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 ANI =
THE CAST HALEF OF THE NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 40

NORTH. RANGE 13 (EXCEPT THE SOUTH 20 ACRES) ALSO THAT PART OF THE

SOUTHWEST QUARTER OF SECTION 10, TOWNSHIP 40 NORTH. RANGE 14, LYING

NORTH AND RAST OF THE NORTH BRANCH OF THE CHICAGO RIVER. ALSO LOTS 2,

3. 4. €, 7, 9 AND 11 IN THE ASSESSOR'S DIVISION OF THAT PARY OP THE

SOUTHWEST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 LYING

BETWEEN THE RA}VL.ROAD AND TKRE RIVER EAST OF THE THE THIRD PRINCIPAL

MERIDLAN, IN COOK COUNTY. ILLINOIA.
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ADJUSTABLE RATE RIDER wLoan no. 710020867
{1 Year Treasury lndex flia\e C D }St;\')
THIS ADJUSTABLE RATE RIDER is made this ,Ze-t.‘( dayof  May

1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

LT ReL L

Borrower's Adjustable Rate Note (the "Note”) 1o
LINCOLN MORTGAGE & FUNDING CORP.
(the"Lender”) of the same date and covering the property described in the Sccurity Instrument and locaied at

2044 W. FLETCHER STREET, CHICAGC, ILLINQOIS 60618

[Property Address)
THE: *OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-25LD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWeR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM R4TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security tstrument
Borrower and Lender further ecvsnzit and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof 7.000 %. The Note provides for changes in
the interest rate and the monthly payments, s follows:

4. INTEREST RATE AND MONTHLY PAYMI NT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of ~ June , 2003 , and on that
day every 12th month thereafter. Each date on which my interdst rate could change is called a "Change Date

(B) The Index

Beginning with the first Change Date, my interest raie will'be based on an Index. The "Index” is the weekly
average yieid on United States Treasury securities adjusted to a consiont meturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of thedate 45 days before each Change Date

is called the "Current [ndex.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Hoider will give me notice of this cheice,

(Cy Calculation of Changes
Before cach Change Date, the Note Holder wili calculate my new interest rate by adding 2+5_and seven "
percentage poink(s) { 2.875 %} to the Currem

eighths >
Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of ore percentage point
N

[

oy’

{0.125%). Subject 1o the limits stated in Scction 4(D) below, this rounded amount will be my new iliterest rate until
[0
op

~

the niext Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5@ Singte Family - Fannle Mae/Freddie Mac Uniform instrument
Form 31

Pafie 1 of 2
208228 9108102
@

VMF MORTGAGE FORMS - (80016217281 Instials;

T
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Loan #: 710020867

1-4 FAMILY RIDER

. .

Assgnment gL RS,

< THIS 14 FAMILY RIDER is made this 28%k~ g, dayof May , 1998 .
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security

Deed (the **Security Instrument’™) of the same date given by the undersigned (the "‘Borrower™) to secure
Borrower’s Note to

LINCOLN MORTGAGE & FUNDING CORP.
(the *‘Lender*")

of the samedate and covering the Property described in the Security Instrument and located at:

2044 W. PLETCHER STREET, CHICAGO, ILLINCIS 60618
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiker covenant and agree as follows:

A. ADDITIONAL PRCPEPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

: Property described in the Secutity Inst=:ment, the following items are added to the Property description, and shall
also constitute the Property covered Ly the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prévention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, witer vlosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows; swrm doors, screens, blinds, shades, cunains and curtain
rods, aitached mirrors, cabinets, panclling and attached {ipor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thercio, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregzing together with the Property described in the
Security Instrument {(or the leaschold estate if the Security Instran:cit is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriover shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender lizz agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requireminis-of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail nevallow any lien inferior
to the Security Instrument (o be perfected against the Property without Lender’s prior wiflter permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in azdition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE'' DELETED. Uniform Covenant 18 is deictcd

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, (ne firsi
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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