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' _{Efi MORTGACE t"ft.curnty Instreent”) is givenon . #ay 14, 1998 . The morigagor is K —'\,\
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¢("Borrower”). This Security [nstrumerit is givento MORTGAG
. which is organized and

existing under the laws of THE (ST ATE QF JLLINDTS , and whose address is
4R ONJETH T (ORK RDAD D ELMAURSYT T TL wEi2H
("Lender”). Borrower owes Lender the principal sum ot |\ “hree bundred S1x Tnousand Sollars and ne/100
Dallars

(US Sive 050 0 ). This debt is evidencea-tv Borrower's noie dated the same date as this
Security Instrument ("Note”), which provides for monthly paysaedts, with the {ull deb, il not paid earlier, due
and payabic on Jumre 1. 2048 . This Securizy instrument secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ali repewwals, extensions and modifications A
of the Note; (b} the payment of all other sums, with interest, advanced nader paragraph 7 to protect the C‘g
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements o
under this Sccurity Instrument and the Note. For this purpose, Borrower does Yereby morigage, grant and )
convey to Lender the following described propenty locaed in Coox ?""i

' H P b

County, [Hinois: X
st LEGAL DESORIPTION ATTACHED RHEREWITH AND MADE A PART HRLREDF . M
ool g LA se dig-enh 0000

R
TITLt NE | WURK INC.
which has the address of A0 ONQRTH LINCOUH S ) CHTIAGD '
|STREET] [CITY)
Nlinois 50614 ("Property Address”),
(210 CODE
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of (he property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily
pay when duc th< priocial of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the plote.

2. Funds for Taxes end Insurance,  Subject to applicable faw or to a writlen waiver by Lender,
Borrower shall pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds”) for: {a) veur'y taxes and assessments which may aitain priority over this Security
Instrumeni as a licn on the Property; (b)yearly leaschold payments or ground rents on the Property, if any:
(c) yearly hazard or property insurance premiums; (d) yearly Nlood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, if any; andq1)any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of e payment of merigage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any tin<. collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally relited morigage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedurzs Act of 1974 as amended from time to time, 12
U.S.C.§ 2601 er seq. ("RESPA”), unless another lavw Hiat applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in anaimsunt not to exceed the lesser amount, Lender
may eshimate the amount of Funds due on the basis of/cueremt data and reasonable estimates of
cxpenditures of future Escrow ltems or otherwise in accordance yitis applicable law.

The Funds shall be held in an institwtion whose deposis”are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an instizution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may.nei charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifiing the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lendsr 1% make such a charge.
However, Lender may require Borrower to pay a one-time charge for an inu¢pendent real estale tax
reporting service used by Lender in connection with this foan, unless applicable law provides otherwise,
Unless an agreement is made or applicable law requires interest to be paid, Lender shait norie required to
pay Borrower any inlerest or earnings on the Funds. Borrower and Lender may agree in writiae, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each-dsbit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Sscrvity
Instrument.

Il the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion,

»
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Upon payment inn full of all suns secured by this Security Instrument, Lender shali promptly refund to
Botrower any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Apptication of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: {irst, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, 1o
any e charges due under the Note.

4. Charges; Liens.  Borrower shall pay all laxes, assessiments, charges, fines and impositions
attributable (o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground semy, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thatmanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompily farnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments Giieciiy, Borrower shall prompily firnish to Lender receipts evidenging the payments,

Borrower shall praantly discharge any lien which has priority over this Sccurity Instrument unless
Botrower: {a) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable
to Lender; (b) comtests {10 pood faith the lien by, or defends against eaforcement of the Hen in, legal
proceedings which in the Lender's opinion operate o prevent the enforcement of the lien; or (c) secures
from the holder of the lien an(agresment satisfaciory 10 Lender subordinating the lien to this Security
Instrument, If Lender determines that apy part of the Property is subject 1o a lien which may attain priority
over this Security Instrument, Lender 1ay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or 1ake one or more of the actions-szi iorth above within 10 days of the giving of notice.

§5. Hazard or Property Insurance,  Borrwer shall keep the improvements now existing or hereafter
erected on the Property insured agains! loss by fire, hazards included within the term “extended coverage”
and any other hazards, including floeds or flooding, ‘tor which Lender requires insurance. This insurance
shalt be maintained in the amounts and for the periods. that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower fubjest to Lender's approval which shall not be
unreasanably withheld. [f Borrower fails to maintain covelagy described above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptable 0 Lender and shall include a standard
mortgage clausc. Lender shall have the right to hotd the policics ana renervaiz, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal rotices. In the event of loss,
Berrower shall give prompt notice o the insurance carrier and Lender. Lead<rmay make proof of loss if
not imade prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o
restoration or repair of the Property damaged, if the restoration or repair is cconmaically feasible and
Lender's security is not lessened. If the restoration or repair is not economically teasivic or Lender’s
security would be lessened, the insurance proceeds shall be applied Lo the sums secured by this Sacurity
Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons tie I'reperty,
or does nol answer within 30 days a notice from Lender that the insurance carrier has offered tv'szitle a
claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or testene
the Property of to pay sums secured by ¢his Security strument, whether or not then due. The 30-nay
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change

ihe amount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right 1o on
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall o
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the )
acquisition. S
)
«2
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6. Occupancy, Preservation, Maintenance and Protsction of the Property; Borrower's Loan
Application; Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower™s principal
residence within sixty days afier the execution of this Securily Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
ctherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise malcrially impair the lien created By this
Seeurity Ensirument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender's goor laith determination, precludes forfeiture of the Berrower’s interest in the Property or other
material ftrpairzaent of the tien created by this Security Instrument or Lender's security interest, Borrower
shall also be in-atfault if Borrower, during the loan application process, gave materially false or inaccurate
information or starements to Lender (or failed to provide Lender with any material information) in
conneetion with thetoan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy o fhe Property as a principal residence. If this Sceurity Instrument is on a leasehold,
Borrower shall comply with a1 the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fec title skall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rughts in the Property.  1f Borrower fails 10 perform the covenants and
agreements contained in this Security{nstrument, or there is i legal proceeding that may significantly affect _
Lender's righis in the Property {such-as »a proceeding in bankrupicy, probate, for condemnation or o
farfeiturc or to enforce laws or regulations), then Lender may do and pay for whatever is necessary (o -
protect the value of the Property and Lendet's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority over this Sccurity Instrument, appearing in courl, paying
reasonable attorneys’ fees and enicring on the Propiiy to make repatrs. Although Lender may take action
unger this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under (his paragenpiy 7 shall become additional debt of Borrower
sccured by this Sccurity Insirument. Unless Borrower ana-Lesder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement a/the Note rate and shall be pavable, with
intcrest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance, I Lender required mortgage insuczice as.a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums riquirzd to maintain the mortgage
insurance in cffect. If, for any reason, the morigage insurance coverage-roaunired by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required 1o oliabi coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially eouivalent to the cost to
Borrower of the mortgage tnsurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrewer shall pay 1o
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium eing paid by
Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use .nd retain
these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no Jonz2r be
required, a1 the option of Lender, if mortgage insurance coverage (in the amount and for the perisds-that
Lender requires) provided by an insurer approved by Lender again becomes available and is oblainnd.
Borrewer shall pay the premiums required 10 maintain morigage insurance in effect, or to provide a lnss
reserve, until the requirement for mortgage insuranc. ends in accordance with any writien agreement
between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may mal e reasonable entrics upon and inspectians of the
Property. Lender shall give Borrower notice at the tire of or prior 1o an inspection specifying reasonable

] -
cause for the inspection, = .
® <
&)
P
~1°
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10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a 101a) 1aking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Properly immediately before the taking is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
lnsirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the 1aking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of 2ie Property in which the fair market vatue of the Property immediately before the taking is less
than the amonunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agreg i writing or tunless applicable law otherwise provides, the procecds shall be applied to the
sums secured by-nisSecurity Instrument whether or not the sums are ther duc.

Lf the Property 17 atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers o make an awaichorsettle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ds given, Lender is authorized 10 collect and apply the proceeds, at its option,
cither to restoration or repaic of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unicss Lender and Borrower ctheswise agrec in writing, any application of proceeds to principal shall

not extend or postpone the duc date of the monthly paymerus referred to in paragraphs | and 2 or change
the amotint of such payments.

11, Borrower Not Released; Forbeavaire By Lender Not a Waiver.  Exlension of the time for
payment or modification of amortization of the sums secured by this Security Insivument granied by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not Lerequired to commence proceedings against any
successor in interest or refuse to extend time for paymei or atherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand-nads by the original Borrower or Borrower's
successors in inicrest. Any forbearance by fLender in exercising zay vight or remedy shalt not be a waiver of
or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-iigners, The covenants and
agreements of this Security Instrument shall bind and benefit the successe:s.and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does siorexecute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey thal Borrower's interest in the
Property under the erms of this Security Instrument; (b) is not personally obligatia to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowor miny agree 10
extend, modify, forbear or make any accommodations with regard 1o the terms of this Sevtrity dastrument
or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a faw which-sets
maximum loan charges, and that law is finally irterpreted so that the imerest or other loan coarges
collected or to be collected in connection with the loan exceed the permitted limits, then; (a) any such ioan
charge shall be reduced by the amount necessary lo reduce the charge to the permitted limit; and (b) any
suris already collected from Bortower which exceeded permitied limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. IF a retund reduces principal, the reduction will be reated as a partial
prepayment without any prepayment charge under the Noie.

>
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first viass mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any
ather address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is localed. In the event that any provision or ¢lause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall nos affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o he severabie.

16. Borruwer's Copy. Borrower shall be given one conforned copy of the Note and of this Security
Ins(rument.

17. Transfcr ol the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or
any interest in it is soldoor transferred (or if a beneficial inicrest in Borrower is sold or transferred and
Borrower is not a natural rerson) withowt Lender’s prior written consent, Lender may, at its option, require
immediaie payment in fuli ofall sums secured by this Security Instrument. However, this option shali nol
be oxercised by Lender if exercisois prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this apuion, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not {ess than 30/day: frem the date the notice is delivered or niailed within which
Borrower must pay all sums secured bythiz Security Instrument. If Borrower fails o pay these sums prior
to the expiration of this period, Lender 'may-invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

8. Borrower's Rigit to Reinstate. f Borrowees meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumets discontinued ar any time prior to the earlier of: (a) 5
days tor such other period as applicable law may spec’ty Tor reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security lestrument; or (b) eniry of a judgment enforeing
this Security Instrument. Those conditions are that Borrower: i) rays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleravsn had occurred: (b) cures any default of
any other covenants or agreements; (c) pays all expenses ineurred S enforcing this Security Instrument,
mcluding, but not limied to, reasonable attorneys’ fees; and (d) rakes such action as Lender may
reasonably requirce to assurc that the lien of this Security Instrument, Lendzr's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument sl comtinue unchanged. Upon
reinstatement by Bosrower, this Security Instrument and the obligations secursd nereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The MNote or a partial interest in the Note fogether with
this Securtty Instrument) may he sold one or more times without prior notice to Borrowers. A-sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments floe under
the Note and this Security Insirument. There alse may be one or more changes of the Loan (servicer
unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address 1o which payments should be made. The
notice will also contain any other information required by applicable Iaw,

20. Hazardous Substances. Borrower shall noi cause or permit the presence, use, disposal, storage,
or telease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
clse to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
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Substances that are generally recognized to be appropriale to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other
action by any governmenial or regulatory agency or privale party involving the Property and any
- Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notificd by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” arc those substances defined as (oxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
Nammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, inaterials
conlaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentai Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health/ sa’ety or environmental protection.

N

NON-UNIFORM-COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21, Acceleration; Zermedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of tny covenant or agreement in this Security Instrument (but not prior to
ncceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the a2tisn required to cure the default; (c) a date, not less than 30 days
from the date the notice is given o Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, feraciosure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of the-vight to reinstate after acceleration and the right to assert
in the forcclosure proceeding the non-existeicc of a default or any other defense of Borrower to
acceleration and foreclosure, I the default is'not cured on or before the date specified in the notice,
Lender at its option may require immediate pa; meit in full of all sums secured by this Security
Instrument  without further demand and may {rieclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expinses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited <o, reasonable attorneys’ fees and costs of
title evidence,

22, Rclease.  Upon payment of all sums secured by this Sscurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any ‘recordation cosis.

3. Waiver of Homestead. Borrower waives all right of homestead exgiation in the Property,

24. Riders to this Security Instrument. If one or more riders are exceuted »y-Bosrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreemenws of this Sccurity
Instrument as if the rider(s) were a part of this Security Instrument. |Check applicable box(:s)]

L_J Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
] Graduated Payment Rider E__] Planned Unit Development Rider D Biweekly Payment Rider
D Balleon Rider D Rate Jmprovement Rider [] Second Home Rider

L—J Other(s} [specify)

™
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through ¥ of this Security Instrument and in any rider(s) executed by Borrower and recorded with i,

Wiingsses:

,O%W/ (SEAL)

L{Iuﬂ £, TOWNL®Y -BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORRCWER

(SEAL)
-BORROWER

[Space Belew This Line For Acknowledgment]
STATE OF tlhiinots , (' co—county ss:

L, THL UNDERS Gy b No (ry Prblic in and for said county and state do hereby certify that
Lhiae L TOMNCEY . A SINGLE WOMAN and SHARONY ¥ ,AMBORN. A SINGLE
WM AN M A

personally known 1o me to be the same person(s) whoscname(s)  a r esubscribétl (o the foregoing
instrument, appearcd before me this day in person, and ockzowledged that they signed and
delivered the said instrument as tnerr free and volwnory act, for the uses and purposes therein
set forth,

Given under my hand and official seat, this ldavhdayof ~ /‘wgy ;908

My commission expi rtﬁ“"“““‘*“"“'"“\“\h\““* '-m &
“OFFIC TAL SEANtry b‘ubhc
¢ Mary ', Winkler
:} Notury Mubdic, State of INlnois
\My Commissian Fxeives 07/07/98 £
PRV I YR r:z«a«-ﬂfml
This instrument was prepared by: WL STAMIRICA MORTOAGE COMPANY
Address: 1 & 660 MIDWEST ROAD
DAXRROOR TERRACE., L. 60181

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/ _Q
1SC:CMDTIL/A0894/ 0 1409001, PAGESOF &
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Parcal 1:{ The Southwesterly 17.46 foet of the Northwsaterly a/.<s
feet of the Scutheasterly 163.76 feat of the following dewscribed tract:
Lots 25 thxcagh 28 in Broomell's Subdiviaion (except the East 6-2/3
acres) of Cuilon 10 and (except the East 3~1/3 acres) of Untlot 113 in
Canal Trustess Zubdivision of the Eagt Half of Section 29, Township 40
North, Range 14, Zest of the Third Principal Meridian, in Cook Caunty,

Illinoisa,

Parcel 2: Easements arpurtenant to and for the bhanefit of Parcel 1

as set forth in the Declarstion of Covenants, Conditions, Reatrictione
snd Easement® for Seminaly Court Townhomes recorded Rugust 29, 1985, as
Document MNumber 95573176, far ingress and egreas over: Lot 25 through
28 in Broomell‘s Subdivision (nxzept the East 3-1/3 acres) of Outloet 13
in Canal Trustees Subdivision <# the East Half of Section 29, Township
40 North, Range 14, Bast of the Third Principal Meridian (except from
said property taken as a tract, the Southeasterly 43.76 feet and except

the Southwesterly 63.50 feet of the Porthwasterly 47,41 f -
Southeasterly 103.67 feet and except 2he Na:thwagterly 47?5? gf Egg
Southeasterly 163.76 feet of the Southwarcerly 63,50 feet and except
the Northwesterly 20.50 feet and except thzt pert of the Southeasterly
113.0 feet of the Northwesterly 146.75 faet tnat lies Northeasterly of
the Southwesterly 76.33 feet and excepl that pelt of the Fortheasterly
13.25 feet of the Northwesterly 33.75 feet thet )ies Northeasterly of
the Southwesterly 106.50 faet and except that pazt of the Scutheasterly
3.50 feet of the Northwesterly 156.25 feet that 1i3s Nertheasterly of
the Southwesterly 98.45 feet) in Cock County, Illinols.,
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apy 00122953-50 LN# 00122953-50
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th  dayof May, 1998
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to

secure Borrower's Note to MORTGAGE PROS. LTD.

"Lender") of the same date and covering the Property described in the Security Instrument and located ai:

2707 NORTH LINCOL‘F'\[ #S.CHICAGC, IL 60614
[ Properly"@ddrcss]

The Property ircludes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and-certain common areas and facilities, as described

{the

in (the "Declaration”). The'rroperty is a part of a planned unit development known as

SEMINARY COURT TOWNIOMES

{NMame of Planned Unit Development]

(the "PUD"}. The Property also includcs Surrower's interest in the homeowners association or equivalent
entity owning or managing the common arc2s 2ad facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interes,

PUD COVENANTS. In addition to the covenunts ind agreements made in the Security Instrument,
Borrower and Lender [urther covenant and agree as foliows:

A. PUD Obligations.  Borrower shall perform zil of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the:1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association.  Borrower rhail promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as tic Owners Association matwiains, with a generally accepted
insurance carrier, a "masier” or "blanket” policy insuring the Property which s satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and againse the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” tien:

(i) Lender waives the provisien in Uniform Covenant 2 for the monthly paytacnt to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i} Borrower's cbligation under Uniform Covenant 5 (¢ maintain hazard insurance.coverage on the
Property is deemed satisfied to the exien! thar the required coverage is provided by e Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage proyvided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following a
loss to the Property, or to commen arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Berrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxient
of coverage to Lender.

TCLTZBIE6G

MULTISTATE PUD RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
ISCICRID**//0195/3150(0990)-L, Page | of 2 Revised 8/91
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabic to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby
assigned and shali be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writicn consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or cther casvalty or in the case of a taking by
condemnation or crninent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express bercfitof Lender;

{iit) terimination of professional management and assumption of self-management of the Owners
Association, ot

(iv) any asucn which would have the effect of rendering the public liability insurance coverage
maintained by the OUwrers Association unacceptable to Lender.

F. Remedies, 1f Beirouver does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbuises by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security [nsirument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest fror the <aie of disbursement ai the Note rate and shall be payabie, with
interest, upon notice from Lender t¢ Borrawer requesting payment.

BY SIGNING BELOW, Borrower accept; and agrees to the terms and provisions contained in pages 1
and 2 of this PUD Rider. '

{Seal)

6L/ bty

Y A

CETGH &7 TOWNLEY -Borrower
.

s ,@\ - (Seal)

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE PUD RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
ISC/CRID**//0195/3150(0990)-L Page 2 of 2 Revised 8/91




TCLIZOEY




