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PREPARED BY AND WHEN RECORDED RETURN TO:
SECOND FEDEKAS, SAVINGS AND LOAN ASSOCIATION
3960 WEST 267H  TLREET

CHICAGO, IL 60623

{$pace Abuve This Line For Recording iata)

THE TERMS OF THIS LOAN CONTAIN PROVISONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY
MORTGAGE
LOAN NO. 5258-0

THIS MORTGAGE ("Sccurity Instrument”) isgivepon  SEPTEMBER 4, 1998 . The mortgagor is
PATRICIA LOPEZ, UNMARRIED

{"Borrower"}.

-
>

This Security Instrument is given to
Second Federal Savings & Loan,

which is organized and existing under the faws of ~ UNITED STALT:S , and whose address is

3960 W. 26 ST.

Chicago, Il 60623 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY THOUSAND SIX HUNDRED
FIFTY AND 00/100 Dollas {*1.8..3 120,650.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeni (*Note"), whick provides for
monthly payments, with the full debt, if not paid earticr, due and payable on SEPTENBER 5, 2003 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with in.esest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advancsd <rider paragraph 7 w
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agicements under this
Security Instrument and the Note. For this purpose, Borrowrr does hereby morigage, grant and cosvzy to Lender the
following described property located in COOK County, {llinois:

LOT 20 IN WILLIAM'S SUBDIVISION OF BLOCK 10 IN JOENSTON AND LEE'S

SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSEIP 35 NORTH,

RANGE 14,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS
DEREEACCIE
Do

(PERMANENT INDEX TAX# 17 20 323 014 VOL598
COMMONLY KNOWN AS 1337 W. 19TH STREET, CHICAGO, ILLINOLIS 60608
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which has the address of 1337 W 19TH ST, CHICAGO

[Street)
{liinois 60608 ("Property Address”y;

FLup Coie|

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations'y jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Piiicizal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on ediebt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insvrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthty paytients a2 due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) yearly
taxes and assessments which may attainpyiority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property ~ii any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i any: (¢) yearly mottgage insurance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in accordance with the provisions of parseraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any«izie, collect and hold Funds in an amount not 10 exceed the maximum
amount & lender for a federally relaled mortgage loan may require for Borrower's escrow account under the federal Real
Gstate Settlement Procedures Act of 1974 as amended flom lime to time, 12 U.S.C. § 2601 ef req. (“RESPA"), unless
another law that applics 1o the Funds sets a lesser amount. 170, Lender may, at any time, collect and hold Funds in an
amount 1ot 1o exceed the lesser amount. Lender may estimatc e amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ftems or otherwisz in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc inmarsd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hewie Loan Bank, Lender shall apply the Funds to pay
the Eserow ltems. Lender may not charge Borrower for holding and applying b2 Funds, annually analyzing the escrow
sccount, or verifying the Escrow ltems, unless Lender pays Borrower interest’vathe Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a-onc-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicabl> tew provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requirzc to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest/shail be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credizs =ud debits (o the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additionzi security for all sums
secured by this Sceurity Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender chall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or self the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit against the sums |
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Qp
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (o amounts payable undgj"ﬁ

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole. N
1

™~
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4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fnes and impositions mtributable 1o the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this
paragraph. I Burrower makes ihese paymems direcily, Borrower shall prompily furnish 1o Lender receipts evidencing the
payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: {(a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent
the enforeement of the lien; or (¢) secures from the holder of ihe licn an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien which may aitain
priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the
lien or take one or<nore of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured agam:{ less by fire, hazards included within the term "extended coverage” and any other hazards, inclucing
Moods or {looding, for waich Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage toeiotect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and-tenewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. tn theevert of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of loss if not mad'c promptly by Borrower,

Unless Lender and Borrower otherwise agree in writig, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repafr is scunomically feasible and Lender’s security is not lessened. I the
restoration or repair is no! cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, waether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30.4ays a notice from Lender that the insurance carrier has
offered 1o seutle a ciaim, then Lender may colleet the insurance praczess, Lender may use the proceeds to repair or restore
the Prbpcrly or o pay suins secured by this Security Instrument, whetiied or not then due. The 30-day period will begin
when ihe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application 5t proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2-or‘change the amount of the paymems. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any itsurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent’ of4he sums secured by this Security
Instrumeni immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borcower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence vithin sixty days afier
the execution of this Security Instrument and shall continue to oceupy the Property as Rorrower's priscijal residence for at
least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which Coiesnt shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Berrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Dorrower shall
be in default il any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's sceurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender’s good laith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security [nstrument is on i leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehotd and the fee titie shall not merge unless Lender

agrees to the merger in writing,

ILLINOIS- Sighe Famity Fannie ManiTreeldic Mac UNFFURN INSTRUSBENT Initials: _D_L,_ .
ENMAMI (91

Page Joi 7

(LAY TASISTH




PR o

UNOFFICIAL COPY

P




#

.
LR

o e g

e

ii
iz

UNOFFICIAL COPY

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has prierity over this Secority Issirument, appearing in court,
paying reasonabic auorneys' lees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of paymesit, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage tnsurance. [ Lender required morigage insurance as a condition of making the loan sccured by this
Sccurity Instrumenty Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to-soiain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent tesipecost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. - Laubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal (o sne-twellth of the yearly mortguge insurance premium being paid by Berrower when the
insurance coverage lapsed or ceascd to_be in effect. Lender will acoept, use and retain these payments as a loss reserve in
fieu of mortgage insurance. Loss reserve cayments may no Jonger be required, at the option of Lender, if morigage
insurance coverage (in the amount and foi the pesiod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premivms required 1o maintain mortgage insurance in effect, or o
provide a loss reserve, until the requirement for mecteage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasorable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clanw fordamages, direct or consequential, in connection with any
condemnativn or other taking of any part of the Property, or tui sonveyance in ficu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of 2 total laking of the Property, the proceeds shalbe applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower i the event of & partial taking of the Property in
which the fair marker vatue of the Property immediately before the taking is ¢qual ‘o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unltess Borrawsrand Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the peaceeds multipticd by the following
{raction; (a) the total amount of the sums secured immediately before the 1aking, divides &y £b) the fair market value of the
Property immediately before the laking. Any balance shall be paid to Borrower. In the e7unt of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less thanthe amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writitg o vailess applicable Jaw
otherwise provides, the proceeds shall be applied to the sums sceured by this Security Instrument wheacr or not the sums
are then due,

If the Property is abandoned by Borrower, oc if, after notice by Lender 1o Borrower that the condemues Clfers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs I and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not opesate 1o release the liability of the original Borrower or Borrawer's successors in interest. Lender
shall not be required 1o commence proceedings aguinst any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Suceessors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the note: (a) is co-signing this Security Instrument only to mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrement; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommoditions with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. I the loan sccured by this Securily Instrument is subject to i law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cellected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitied limit; and (b) any sums already collected {rom Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment (0 Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charpc vader the Note,

14. Notices, Any notice o Borrower provided for in this SLLurily Instrument shall be given by delivering it or by
mailing 1 by first class il unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other adiiress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail (o Lender's address starsd herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrumesi-shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Jecurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. 4 2w event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shai-ouiaffect other prowsmns of this Security Instrument or the Note which
can be given effect withowm the conflicting provision:” Ta this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower's Copy, Borrower shall be given one cenformed copy of the Nole and of this Security Instrument.

17, Transter of the Property or a Beneficial Interest in Berrower., I all or any part of the Property or any interest in
# is sold or transierred (or il a beneficial imerest in Borrower i soid or tragsferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at ils option, iegutrz immediate payment in full of all sums secured by
this Security [nstrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of
the date of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is delivered or mailed within whic't Forrower must pay all sums secured by
this Security Insteument, If Borrower fails to pay these sums prior to lhe expiration of Yils period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borroveer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 Cays [or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power £ sale contained in this
Security [nstrwment; or {b) entry of a judgment enforcing this Security Instrument. Those conditions 2:e-thar Borrower: {a)
pays Lender all swas which then would be due under this Security Instrument and the Note as if 'no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case ol acceleration under piaragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial {nterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resubt in a change in (he entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Seeurity Instrument. There also
may be one or mare changes of the Loan Servicer unrelated to a sate of the Note. If there is a change of the Loan Servicer,
Borrower will be given written netice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other information required by applicable law,

ILLINOIS - Single Fanidy Fannie Mav/Vreddie Mac UNIFORM INSTRUMENT Hitinds: P (_. .

FNMAJGH (910
Page S ol 7

LLAS) & {5718




UNOFFICIAL COPY

%
3
A
A |
<.
g




UNOFFICIAL COPY

20, Huzardous Substances. Borrower shall not cause or permit the presence, wse, disposal, storage, or release of eny
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone clse to do, anything affecting the
Property that is in violation of sy Eovirenmental Liw. The preceding two sentences shatl notapply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriale to
normal residemial uses and 1o mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmentat
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authorily, that any removal or other remediaion ol any Hazardous Substance alfecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Low and the lollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and ferbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Envitonmental Law" means (ederal laws and laws of the jurisdiction where the Property is
tocated that relate tothealth, safety or enviromuemal protection,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows;

21, Aceeleration; Remedivs, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement inthis Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shull specify: (a) the default; (b) the uction required to cure the
defanlt; () a date, not less than 30 days fron. the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauiton or before the date specified in the notice muy result in acceleration of
the sums secured by this Security Instrument, forezlesure by judicial proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reia;iate alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defanlt or any othes dufense of Borrower to acceleration und foreclosure, If the
default is not cured on or before the date specified in the-netice, Lender at its option may require immediate payment
in full of all sums secured by this Sceurity Instrument swithiout further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled te-eniivet all expenses incurred in pursuing the remedies
provided in this parageaph 21, including, but not limited to, reasenso’e sttorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
[nstrument without ¢hirge o Borrower. Borrower shall pay any recordation ¢osts.

23. Waiver of Homestead. Borrower waives all right of homestead exemypitiodin the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borzower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorperited into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(sy were a part of this Security
Instrument. |Check applicable box{es)]

Adjustable Rate Rider Condominium Rier Planned Unit Development Rider

-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Batloon Rider Rate improvement Rider Second Home Rider

Otherys} [specily]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it

f~ Wilnesses:
(Seal)

- Borcower

ATRICIA LOPEZ

(Seal)

- Burrower

(Seal)

« Bortuwer

{Seal)

- Borower

STATE OF ILLINDIS }
County of CoQ -

IKQWLKJﬂdhAa>Q§A£éD

hereby cevtify that ‘
Poadcea Lopez U 0 PG e~
, personally knovin

name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that S he
A" free and voluntary act, for the uses ad purposes Ihgicc{] set forth.
VAU

signed and delivered the said instrument as
Given under my hand and official seal, this A day of ‘.;.a,pi—aw\bm o

. & Notary Public in and for said counly and siale do

io me o be the same person(s) whose

|
My Commission CXpPIres: yprem—s = o omees mm——" —=7==" "7 7 )
y . h R .p ..‘ T ‘\|_‘~ . . ‘c,'
IR R Wﬁ ' Not: ic
RS S otary Public
. g Uiy
! J' [T { 'R [ [
et

P Cmenssion T T S

Vest12es:;
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LOAN KO. 5258-0

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDE s made this  47H day of gEPTEMBER ., 1998
. and is incorporated into and sitall be deemed 10 amend and supplement the Mortgage, Deed of Trust or

Deed to Secure Debt (the "Seeurity instrument”y of the same date given by the undersigned (the “Borrower")
lo secure Borrower’s Note o Seconc Federal Savings & Loan
{the "Lender")
of the same date and covering the property describerd in the Security [nstrument and lecated at:
1337 W 122 ST
CHICAGO, IL 00608
{Propetye Aildings)

The ingerest rate stated on the Note s called the "Noie Kate". The date of the Note 1 called the "Note
Dae”, 1 understand the Lender may transfer the Note, Securiiy Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Riged by transfer and who is entitied to receive
paymenis under the Naote is called the "Note Holder®.

ADDITIONAL COVENANTS. In addition to the covenants and pgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows {(despiie anything to the comtrary

contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

AL the maturity date of the Note and Security nstrument (the "Maturity Date™), 1 willbe 2l to obtain a
new loan ("New Loan") with a new Maturity Date of SEPTEMBER 5 , 2028 .ana with an
interest rate equal o the "New Note Rate” determined in accordance with Section 3 below T all the
conditions providud in Sections 7 and 5 below are wmet (the "Conditional Refinancing Option”). f hose
conditions are not met, 1 understand that the Note Holder is under no obligation to refinance or mouily the
Note, or to extend the Maturity Date, and that 1 will have to repay the Note from my ¢wn resources or find a
lender willing to lend me the money to repay the Note,

Form #3180 12/89 Fage 1 of 3

MULTISTATE BALLOON RIDER - Single Family - Fannia Mae Uniform Instrument 3>
REVISED (05:95) Initials: L




UNOFFICIAL COPY

RESE LS




UNOFFICIAL COPY

k3

e

]

i

= 2. CONDITIONS TO OFTION

N If § want to exercise the Conditional Relinancing Option at maturity, certain conditions must be met as of
& the Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the properly subject
;15; 1o the Security Instrument (the "Property”); (2) I must be current in my monthly payments and cannot have
e been more thian 30 days late on any of the 12 scheduled monthly payments immediately preceding the
m Maturity Date; (3) ne licn against the Property (except for taxes and special assessments not yet due and
H payable) other than that of the Sccurity Instrument may exist; (4) the New Note Rate cannot be more than J

percentage points above the Note Rate; and (5) 1 must make a written request to the Note Holder as provided
in Section 5 below,

3. CALCHULATING THE MODIFIED NOTE RATE

The Mew Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yicld for 30-year fixed rate mortgages subject ta a 60-day mandatory delivery commitment, plus
one-hail of an percent (0.5%), rounded to the nearcst one-cighth of one percent (0.125%) (the "New Note
Rate"). The revures net yield shall be the applicable net yield in effect on the date and time of day thai the
Note Holder received otice of my election o cxercise the Conditional Refinancing Option. If this required
net yield is not avaifable,  the Note Holder will determine the New Note Rae by using comparable
information.

4, CALCULATING THE NEWPAYMENT AMOUNT

Provided the New Note Rate as calculated in Seetion 3 ubove is not greater than 5 percentage points
above the Note Rate and all other condivons required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly paymiea thay will be sufficient to repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus (77wl other sums 1 will owe under the Note and Security
Instrument on the Malurity Dale (assuming my tontiy payments then are current, as required under Section
2 above), over the term of the New Note at the New. Nate Rate in equal monthly payments. The result of
this calculation will be the amount of my new principal«pd interest payment every month until the Note is
Aully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION a2 EXTENSION OPTION

The Note Helder will notify me at least 60 calendar days in advange oi the Maturity Date and advise me
of the principal, accrued but unpaid interest, and all other sums | am capeeied to owe on the Maturity Dace.
The Note Holder also will advise me that 1 may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my prvment record information,
together with the name, title and address of the person representing the Note Holdzr that | must notify in
order to exercise the Conditional Refinancing Option. {f | meet the conditions of Section 2 above, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no fater thn 45 calendar days
prior to the Mawrity Date. The Note Holder will caleulate the fixed New Note Rate based nport ihe Federat
National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as caleulated in Section 3 above, 1 will then have 20 Calendar
days 1o provide the Note Holder with acceptable proef of my required ownership, occupancy and property
fien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note
Rale), new monthly payment amount and a date, time and place at which | must appear 10 sign any
documents required to complete the required relinancing, 1 understand the Note Holder will charge me a
$250 processing fee and the costs assaciated with updating the title insurance pelicy, if any, and any
reasonable (hird party costs such as documentary stamps. intangible tax, survey, recording fees, ete.

»
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BY SIGNING BELOW, Borrower aceeps and agrees 1o the tenms and covenants contained in this Balloon

Rider,
/) %
\/‘/ e L
- {Seal) {Seal)
PATRICIA LOPEZ -Bangwer -Borowns

2 {Seal (Seal)

-Hotrawer -Borrower

[Sign Original Only|

Initials: _QL
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LOAN NO. 5258-0
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  4¢TH day of SEPTEMBER 19 98 |
and is incorporated into and shulloe deemed to amend and supplement the Mortgage, Deed ol Trust or
Security Deed (the "Security Instrument”=. of the same date given by the undersigned (the "Borrower”) to
seeure Borrower's Note (o

Second Federal Savings & Twan,
of the same date and covering the Property described in the Security Instrument and located a1

1337 W 19TH 3T
CHICAGO,IL 60608

|Peepuorty Add oss

(the "Lender™)

1-4 FAMILY COVENANTS. In addition to the coverarts and agreements made in the Security

“Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY IMN5 FRUMENT. In addition to

“the Property described in the Securily Instrument, the following irems” are added to the Property

description, and shall alse constitute the Propenty covered by the Security (nsirumcent: building maierials,
appliances and goods of every nalure whatsoever now or hereafter located in, oz, o4 used, or intended to be
used in connection with the Propesty, including, but not [imited 1o, those for the purpases of supplying or
distributing heating. cooling, electricity, gas, water, air and light, lire prevention and extinguishing
apparatus, sccurily and access control apparatus, plumbing, bath tubs, water heaters, waier closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, storm wipqaaws, storm
doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, panellingara agached
floar coverings aow or hereafier atlached to the Property, all of which, including replacements anc.additions
thereto, shall be decmed to be and remain a part of the Property covered by the Security Instrument. Al of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Sceurity [nstrument as

the “Property ™.
B. USE OF PROPERTY:; COMPLIANCE WITH LAW.  Borrower shall not seek, agree to or make

a change in the use of the Property or its zoning classification, unless Lender has agreed in writing o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental

body applicable to the Property.
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C. SUBORDINATE LIENS.  Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Sccurity Instrument to he perfected against the Property without Lender's prior written

permission.

n
SN

D. RENT LOSS INSURANCE.  Borrower shall maintain insuranee against rent loss in addition to the
other kazards {or which insurance is required by Uniform Covenant S.

“

e

S =

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is defeted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uailorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covepants and zareements set forth in Uniform Covenant 6 shall remain in effect.

r ASSIGNMENT OF LEASES,  Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and o'l security deposits made in connection with leases of the Property. Upon the
assigianent, Lender shald bave the right to modify, extend or terminaie the exisling leases and 1o execule new
leases, tn Lender’s sole aisiretion, As used in this paragraph G, the word "lease” shall mean "sublease” if
the Security Instrument is on a leasshold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionany essigns and transfers to Lender all the rents and revenues {"Rents")
of the Property, regardless of 1o whom the-fsiis of the Property are payable, Borrower authorizes Lender or
Lender's agents 1o collect the Rents, and agrees *hat cach tenam of the Property shall pay the Rents 10 Lender
or Lender’s agents, However, Borrower shall receive e Rents until (i) Lender has given Borrower natice of
default pursuant te paragraph 21 of the Security Insirument and (i) Lender has given notice 1o the tenani(s)
that the Rents are to be paid to Lender or Lender's agent This assignment of Rents constiiutes an absolule
assignment wil not an assignment for additional security ony

I Lender gives notice of breach o Borrower: (i) all Renis freccived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applicd 1o the sumssecured by the Security Instrument;
(i) Lemder shall be entifled 1o collect amd receive alt of the Remts of the Progerty; (iil) Borrower agrees that
cach tenant of the Property shall pay all Rents due and unpaid to Lender ‘o Lender’s agents upon Lender's
wrilten demand to the wrant; (iv) unless applicable law provides otherwise, atl/Rezts coliecied by Lender or
Lender's agents shall be applied first to the costs of taking control of and manaping the Property and
collecting the Rents, including, but not limited to, attorney s fees, receiver’s fees,‘viemiums on receiver's
bonds, repair amd muintertance cosls, insurance premiums, faxes, assessments and otlier ¢harges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lende’s igents or any
judicially appointed receiver shail be liable to account for only those Rents actually received; and {vi) Lender
shall be entitfed 10 have a receiver appointed to take possession of and manage the Property and coilect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Propeity as
securily.

{I"the Rents of the Property are not sufficiem to cover the costs ol taking control ol and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrans that Borrower has not executed any prior assignment of the Rents and
has not and will not perform smy act that would prevent Lender from exercising its rights under this

>

paragraph.
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Lender, or Lender's agents or a judicially appointed reeciver, shall not be required to enter upon, lake
control of or maintain the Property before or after giving notice ol default to Borrower. However, Lender,
Lender's agents or a judicially appointed receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidae any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums sccured by the Security
Instrument are paid in {ull.

[. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of

the remedics permitied by thie Security Instrument,

BY SIGNUNG BELOW, Borrower accepts and agrees to the terms and provisions contained it this 1-4
Family Rider:

V'//Cég;é;ékzl JJJéé;ka/ (Seal)

PATRICIA LOPEZ “Bortawer

(Seal)

-Buriown)

(Scal}

-Borrowar

{Seal)

-Borrowar
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