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NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

Loan-Mumbar: 0000156928

4

MORTGAGE 1

THIS MORTGAGE ("Sccurity [nstrument”> 18 piven on August 14, 1998 . The morigugor is
JERRY  WILKINSON , AN UNMARRIED MAN , AS SOLE AND SEPARATE PROPERTY

("Borrower™), This Seeurity Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION )
which is organized ond existing under the laws of CALIFORNIA , indd whose
wldress is 18400 VON KARMAN, SUITE 1000
IAVINE,CA 92812 ("Lender™. Borrower owes Lender the principal sum of
Eighty-Four Thousand, and No/100
Detais (US, S 84,000,00 ).
This debt is evidenced by Borrower's note duted the same date as this Security Instrumsat £"Noie™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Sepesmber 1, 2028 . This Sccurity
Instrument secures to Lenders (n) the repayment of the debt evidenced by the Note, with interast, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph'7 to proteet the seeurity of
this Security Instrument; and (c) the performance of Borrower's covennts and agreements under this-Secuisity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following dessrited property focated in
cooxX County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:16 13 302 021

which has the address of 2944 WEST FLOURNOY , CHICAGO [Street, City),
IMinois 60626 [Zip Codel {"Property Address”);

{LLINOIS -Singlo Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
'"""""5//‘ Amonded 12/93
@g}-GH(lL) {9502).0
Pago 1ol 0 YMP MORTGAGE FORMS « (000}821.7263
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o S Nazaird or Property [nsurinee,  Borrower shall Reep the improvements now existing or hereafier erected on the Property
insured uguinst foss by fire, hazards included within the term "exiended coverage® and any othier huzards, including floods or
flooding, for which Lender requires insuranee, This insurance shall be muintwined in the amounts and for the periods that Lender
requires, ‘The insurance carricr providing the insurance shull be chosen by Borrower subject to Lender's appraval which shall noy
be unecasonably withhekl, 1f Borrower Tnils 10 maintuin coverage deseribed nbove, Lender may, at Lender's option, ohuin
caverage (o protect Lender's rights in the Property in necordance with puragraph 7.

All insurance policies and renewals shall be uceeptable o Lender and shalt include o standard mortgage clise. Lender shall
have the right to hotd the policies mnd renewals, I Lender requires, Borrower stall prompily give to Lender all receipts of paid
premiums aned renewal notices, fn the event ol {uss, Borrower shall give prompt notice (o the insueaniee carrier and Lender, Lender
may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurange proceeds shall be upplied to restoration or repair of the
Property damaged, it the restarmtion or repair is cconomically feasible and Lender's security is not lessened, 11 the restoration or
repuir is not economically Teasible or Lender's seeurity would be lessened, the insurance proceeds shall be wpplied 1o the sums
secured by this Seeedly Tnstrament, whether or not then due, with any excess paid o Borrower, [ Borrower ubandons the
Praperty, or does aoe-unswer within 30 doys o notice from Lender that the insurnee earrier bas offered to selle @ claim, then
Lender may colleet the imssrmnee proeeeds, Lanter may use the proceeds o repiir or restore the Property or to pay sums secured
by this Seeusily Instrumes, hether or ot then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrawer utherwise agree in weiting, any application of proceeds to prineipal shall not extend or posipone
the due date of the monthly payisaizecleered w it purngraphs ¥ and 2 or change the amount of the puyments, I under paragraph
ol the Property is acquired by Leader. Horrower's right o any insurance policies and proveeds resuhing fron dumage o the
Propenty prior {0 the aequisition shil passto Lender o the extent ol the swins seeured by this Seearity Instrument immedintely
prive (o the neyuisition,

6, Geeupaney, Proseesution, Mamtenanceandt Protectlon of the Property; Boreower’s Loun Application; Lenscholds,
Borrower shall oeeupy, eslblish, and use te Franerty as Borrower's prineipal residence within sixty days afier the exeeution of
this Security Insteament and shatl continue o occupyine Property as Boreowee's prineipal residence for at least one year alter the
date of occupancy, unless Lender otherwise ugrees owiting, which consent shull not be unrensonably witdhhield, or unless
extenuating circinstances exist which are beyond Borrower's control, Borrower shadl not desiroy, damige or impair the Propenty,
allow the Property 1o deterione, or commit waste oh the “roperty, Borrower shall be in defuult it wny forfeiture wction or
proceeding, whether vivil or crimingl, is begun that in Lender's oo Taith judgment coukd resolt in forfeiture of the Property or
otherwise materinlly impuie the lien created by this Seeurity Tnstrumentor Lender's seeurity interest, Borrower muy cure such
detimtt and reinstive, as provided in pacageaph 18, by causing the aetion or proceeding to be dismissed with w ruting tha, in
Lender's good Guith deteniination, prectudes Torfeiture of the Boreower's fateeest i the Property or other materisl impairment of
the lien ceeated by this Security (nsteament or Lender's seeurity interest, Beiowershall also be in defuult it Borrower, during the
loan application process, gave maerinlly false or inneeurate infoctmtion or staterients 19 Lender (or faited w provide Eender with
any materiol information) in conneetion with the foun evidenced by the Note, wctating, but not limited w, representitions
concerning Borrower's occupaney of the Property us a peineipal residence, 1 this SeetziteAnstrument is on o leaschold, Borrower
shall comply with alf the provisions of the Tesve, 11 Borrower acquires fee title to the Propey, tie leasehold and the fee titde shall
not merge unkess Lender ngrees to the merger in writing,

7, Pratection of Lender's Rights in the Property, 15 Boreower fuils to perfortm the covenants i agrecments conlained in
this Security Tnstrument, or theee is o legal proceeding that may significantly allect Lender's rigats dsahe Property (such as o
proceeding in bankrapiey, probate, tor condemnation or forleitee or o enforee faws or regulntions), tena.ender may do and pay
for whatever is negessary o protect the value of the Property wid Lender's rights in the Peoperty. Lender's ictions may include
puying any swns sceured by a lien which has priority over this Seeurity Instrment, appearing in court prying reasonuble
atlorneys fees wod entering on the Property 10 muke repairs. Although Lender may take netion under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this parngraph 7 shall become sdditionnl dedt of Borrower secured by this Security
Instrument. Unless Borrower e Lender agree (o olher terms of payment, these amounts shall bear interest (rom the date of
disbuesement ut the Note rwie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insueance I Lender reguired mortguge insurance as a condition of making the loun seeured by this Security
Instrument, Borrower shall pay (he peemiums required 10 maintain the nortgage insurance in effeet I, for any reason, the
mortgage insuranee coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain covernge substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, rom an alternate morigage insurer approved by Lender, If
substantially equivalent mortguge insurance coverage is not available, Borrower shill pay to Lender each month w sum equal to
one-twelfth of the yeurly mortgage insurance premium being pid by Borrower when the insurunce coveruge lapsed or ceased to
be in cflect, Lender will nccept, use and rewin these payments as o loss reserve i licu of morigage insurance. Loss reserve

initinie;

@J BH{IL) (0502 01 Page Tl & Form 3014 9/90
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. 16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in it is
soltt or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this oplion shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period ol not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrunent, It Borrower fails o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted
by this Sceurity Instrument without further netice or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this Sccurity
Instrument; or (b) entey of 4 judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (n) puys Lender all
sums which then vaulil be due under this Security [nstrument and the Note as il no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; (¢5 pays all expenses incurred in enforeing this Sceurity Instrument, including, but
not timited 1o, reasonable wrorneys' fees; and (d) wkes such action as Lender may reasonably require 1o assure that the Tien of this
Security Instrument, Lenger’s rights in the Property and Borrower's obligntion to pay the sums seeured by this Security
Instrument shadl cominue unchaimad, Upon reinstatement by Borrower, this Security Instrument und the obligmtions secured
hereby shall remain fully eifective #4217 no accelermtion had occurred, However, this right to reinstate shall not apply in the case of
aceeleration under paragraph 17,

19, Sale of Note; Chiange of Loan Serviees.  The Note or o partial interest in the Note (logether with this Sccurity
[nstrument) may be sold one or more timesavitho prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to o anle of the Note. If there is o change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with purapzuph 14 above and applicable law, The notice will state the name and
address of the new Lonn Servicer and the address o wiveh payments should be made, The notice will also contiin any other
information requircd by applicable law,

20y Hozardous Substances,  Borrower shall not cause Ge-peemit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property, Borrower shall not dezor allow anyone else o do, anything affecting the Property
that is in violwtion of any Environmental Law, The preceding two sentcnzes shidl not apply 10 the presence, use, or storage on the
Property of small qunntities of Hazardous Substanees thit are generallyaesagnized o be approprinie 1o normal residentinl uses
and e maintenance of the Property,

Boreower shall promptly give Lender written notice of any investigation, Sk, demind, fawsuit or other fiction by any
governmental or regulitory agency or private party involving the Property and any Fozardous Substance or Environmental Law
of which Borrower has actuul knowledge, I Borrower learns, or is notified by any goveramental or regulitory authority, thit any
removat or other remedintion of any Huzardous Substance alfecting the Property is necessars, Borroswer shall prompily wike all
necessury remedial actions in accordance with Environmenial Law,

As used in this parageaph 20, “Hozardous Substances™ are those substances defined s oxic s hnzardous substnees by
Environmental Law and the following substances: gusoling, kerosene, other thmmable or josie_retroleum products, toxic
pesticides andd herbicides, volatile solvents, materinls containing usbestos or formaldehyde, and radionaive materinls, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propedy iz located that relute
(0 heatlth, safety or environmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and ngree us follows:

21 Acceleration; Remedies, Lender shll give notice to Borrower preior to aceelerntion following Borrower's breach of
any covenant or agreement in this Security Instroment (but not prioy 1o accelerntion under paragruph 17 unless
applicable law provides uthersise), The notice shall specily: () the default; (b) the netion required to cure the default; (¢)
i dite, nob less thin 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that Fullure to cure the defualt on or before the dute specified In the notice may resolt In aeceleration of the sums secured
by this Security Instrument, foreclosure by judiciad proceeding and sule of the Property, ‘U notice shall further inform
Worrower of the right o relostute nfter aceelerntion and the eight to asseet in the foreclosure proceeding ihe nonsexistence
of o default or any other defense of Borrower 1o aceelerntion und foreclosure I the defanlt Is not cured on or before the
tinte specifed in the notice, Lender, at its option, may requlre immedinte puyment In full of nll sums secured by this
Security Instrument without further demund und may foreclose this Security Instrument by judicinl proceeding, Lender
shil he entitled 0 colieet uh expenses incurred in pursulng the remedies provided in this puragraph 21, Including, but not
Himited to, eensonnble attorneys' foes and costs of title evidence,

Initinle:

@, JGH{IL) (esom 01 Ifugo 8 010 Form 3014 ©/90
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1. ALTA Cotimlmment
{ ‘) #ile No.: 2332
-7 STC File Nou 43070

“r
D

LEGAL DESCRIPTION

‘The East 23,50 fer{ o5 Lot 3 (cxcept the South 33 feet thereof) and the West 1,50 feet of Lot 6 (except the
Sauth 33 feet thereof i Block 4 in George W, Clarke's Subdivision of the East half of the Southwest
quarter of Section 13, T emship 39 North, Range 13, East of the Third Principal Meridiag, in Coak

County, Iliineis.

O8%%< 10036 STEWART gg%gmmn'

T00Q  LUNEKAVHOS K N - ATLIL KwY LUQB20DETHT YV4 8Ei0T  BB/13/8U







UNOFFICIAL COPY

0000156929
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (AN Pablished I The Wall Street Journal) « Rute Cups)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 14th day of August

1998  , und is incorporatedd into amd shall be deemed to amend wnd supplement the Mortgage, Deed ol lru\l
or Secureity Deed (the "Seeurity Instrament”) of the same dlate given by the undersigned (the *Horrawer®) 1o secure
Rorrower's Adjustable Rate Note (the "Note") 1o

NEW CENTURY MORTQAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lendes )ul' the sne date and covering the property deseribed in the Security Tnstrament and located
2944 4ES, FLOURNOY , CHICAGO,ILLINOIS 40626

{ropenty Addies)

THE NOTE COQNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRC'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDPPTONAL COVENANTS, InCaddition o the covemuts and agreements made in the Sccurity
Instrament, Borrower and Lender further covepirs and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT THANGES
The Note provides for an initial interest re o 10,7500 %. ‘The Note provides Tor
chatges in the interest rate and the monthly payents, a8 1ehoss:

4 INTEREST RATE AND MONTHLY PAYMENT CHANCGEY

(A) Chunge Dates

The interest rate I will pay may change on the fiest doy of  Septembar 2000 , and on that day
every 6th  month thereafter, Ench date on which my interest riae couldclampe is culled o "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on anantes, The "Index” is the average
of inteebank offered rates for 6 month U.S. dollar-denominated deposits in the Loacon market ("LIBOR"), as
published in ‘The Wall Strect Journal, “The most recent Index figure availabic as of the4irst business doy of the
month immediniely preceding the month in which the Change Date oceurs is catied the "Cureeap tudex.”

It the Index is no Jonger availabe, the Note Holder will choose a new index that is bused zpon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleutation of Chunges

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding S1x and

Threa-Fourths poreeniage poin(s) ( 6.7500 %) 10 the Current Index.

The Note Holder will then round the result of this addition to the ncarest one-cighth of one percentage point
(0.125%). Subjeet to the limits statedd in Seetion 4(D) below, this rounded amount will be my new interest rate until
the next Change Daie,

MULTISTATE ADJUSTABLE AATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singlo Family - FNMA Uniform Instrumont

VAP MORTGAGE FOQHMS - {R00)521,72
Pagutol 2 lnllbnlgé‘/
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1= FAMILY RIDER is made this 14th day of  August 1698
and s incorporated into and shall be deemed 1o amend and supplement the: Morgage,  Deed of “Trust or Security
Deed (e "Seeurity Instrument™)  of the same date given by the undersigned  (the "Borrower”) 1o seeure Borrower's
Noteto  NEW CENTURY MORTGAGE CORPORATION

(the "Lender™)
of the same date and covering the property deseribed in the Seeurity Instrument and located at:
2944 WEST FLOURNOY , CHICAGO, IL 650828

{Progeety Addeass)

I PAMILY COVENARTS, In addition (o the covenmts and agreements  mide in the Security - Instrument,
Borrower amd Lender further covsimet agree as follows:

A ADDITIONAL PROPEREY SUBJECT ‘TO 'THE SECURITY INSTRUMENT. In addition 1o the Property
described in the Security  Instrumenty the following flems are added o the Property  deseription, and shall also
constitute the Property covered by the Securlty Insteaments  bailding muerials, applianees and goods of every nature
whitsoever  now o hereslter Joeated b, (on,tor used, or intended o be used oo conneetion with the Propenty,
including, but not Himited 1o, those for thesamoses of supplying o disteibuting heating, cooling, clectricity, gas,
water, air and dight, fre prevemton and extingbisbung apparatas,  seeurity and aecess control apparatus, - plumbing,
bith ubs, water heaters,  witer Closets, sinks, rinrese stoves, selrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sereens, blinus, siales, curtning and curtain rods, attached  mirrors, cabinets,
panelling and atached  Qoor coverings now  or herealter attached 0 the Property, all of which, including
replacements  and aduitions thereto, shall be deemed o be G remain a part of the Property covered by the Seeurity
strument, AL o the foregoing together with the Property “aeseribed By the Seeurity  Instrunment ¢or the leasehold
estate i1 the Security  Instrument s onoa lensehold)  are veferres do i this Tab Family Rider amd the Security
Instrament as the "Property.,”

B, USE OF PROPERTY: COMPLIANCE WEUH LA, Borrower shall ol seek, agres 1o or make a change in
the use of the Property on s zoning classitication, unless Lender has agrecti eesvriting W the change. Borrower shall
comply with all faws, ordinances, regulwtions and requirenients ol any governmental wody-applicable to the Property,

C. SUBORDINATE LIENS, Bxcept as permitted by federal taw, Borrower “shalinot allow any len ferior w0
the Seeurity Instrument to be perlected against the Property without Lender's prior written permission,

D, RENT LOSS INSURANCE, Borrower  shall maintain insurance  against rent Tois i addition o the other
haards Tor which insurance is eequired by Unitorm Covenant §,

E"BORROWER'S RIGHT 1'O REINSTATEY DELETED, Unifory Covenant 1R is deleted.

F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first seritence in
Uniform Covenant 6 concerning  Borrower's  occupiney  of the Property s deleted,  All remaining  covemanis  and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G, ASSIGNMENT OF LEASES. Upon  Lender's request,  Borrower  shall assign to Lender all Jeases of the
Property and all security deposiis made in conneetion with leases of the Property. Upon the assigniment,  Lender shall
have the right to modify, extend or werminate the existing lenses and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease™ it the Seeurity Instrument is on o leasehold,

I ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and tanslers to Lender all the rems and revenues ("Rents®) of the Property,

regardless of to whom the Remts of the Property are payable. Borrower authorizes  Lender or Lender's agents w0
collect the Remts, and agrees that each tenamt of the Property shall pay the Rents to Lender or Lender's agents.

98521006

MULTISTATE 14 FAMILY RIDER - Fannle Mue/Freddie Mae Uniform Instrument Form 3170 9/30
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