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LOAN NO. 9813024 ORTGAGE

THIS MORTGAGE ("Security Instrdiment”) is given on AUGUS'F 26, 1998 . The mortgagor
is  AUKA YELDEZ

whose address s’ 22750 S KILDARE AYENUE
Chicngo, 1L 60423 ("Borrower"),
This Security Instruriaen, is given to WHOLESALE MORTGAGE, INC,

which is organized and exastng under the laws of  STATE OF WISCONSIN , and whose
address is 10850 W, PAR« PLACE, STE 420

MILWAUKEE, W] 53224 ("Lender"),
Borrower owes Lender the principai sum of

NINETY-TWO THOUSAND FIVE tfUNDRED AND 00/100

Dollars (U.S, $ 92,500,00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), whicl provides for monthly payments, with the full debt, i not paid
carlier, due and payable on  SEPTEMBLRL, 2028 . This Sceurity Instrument secures (o
Lender: (a) the repayment of the debt evidences by the Nole, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ll ather sums, with interest, advanced under paragraph 7 to
protect the security of this Securily Instrument; (and '(¢) the performance of Borrower’s covenants and
agreements  under this Security Instrument wdd e oiNote.  For this purpose, Borrower does hereby

mortgage, grant  and  convey to  the  Lender, “ties following  described  property  located  in
Cook County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION

C Piags 1627409 024
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which has the address of - 2750 S KILDARE AVENUE Chlengo
Sitont| tCityl)
Hinols 60623 ("Property Address");
1213 Condn)

TOGETHER WITH wli the Improvements now or herenlier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter o part of the property,  All replacements and additions shall also
!"lc cuvcl‘cs‘l by this Seeurlty Instrument. All of the foregoing s referred to In this Sccurity Instrument as the

Property”.

BORROWER COVENANTS that Borrower s lawlully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances ol record.  Borrower warrunts and will detend generally the title to the Property against all
clabms and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for nntional use and non-uniform
covenants with limited varintlons by jurisdiction to constitute o uniform sccurity instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment und Lute Charges.  Borrower shall prompily pay
when due e principal of and Interest on the debi evidenced by the Note and any prepayment and Iate churges
due under the“Note.

o FundsTror ‘Faxes and Insurance,  Subject to applicable law or 1o o written waiver by Lender,
Borrower shatl pav 1o Lender on the day monthly puyments are due under the Note, until the Note'is paid in
full, & sum ("Fands®) fors () yearly taxes and assessments which may attain priority over this Security
Instrument as o Lenonathe Property; (b) yearly leaschold paynients or ground rents on the Property, if any:
() yeurly hazard or Droperty insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance prepaurss, iF any: and (1) sny sums payable by Borrower to Lender, in accordance with
the provisions of parngraph €, in Hew of the payment ol mortgage insurance premiums,  These items are called
"LEscrow Hems™,  Lender moyy at any time, colleet and hold Funds in an mmount not to exeeed the maximum
amount a lender for a federally ~clated mortgage loan may require for Borrower's escrow account under the
federal Real Estute Settlement Urocedures Act of 1974 as amended from time o time, 12 U.8.C. §2601 ¢
seg. ("RESPA™), unless another 1ove that applies to the Funds sets a lesser amount, If so, Lender may, at any
time, cotlect and hold Funds in an amdauny not to exceed the tesser amount,  Lender may estimate the amount
of Funds due on the basis of current <ata and reasonnble estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable vw,

The Funds shall be held In an instituticn svhose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is suchiort iastitution) or in any Federnl Home Loan Bank, Lender shall
apply the Funds to lauy the Escrow Hems, Leaier may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, r veriiving the Eserow ltems, unless Lender pays Borrower

interest on the Funds and applicable law permits (Lender to make such a charge, However, Lender may
require Borrower to pay o one-time charge for an inacpenaant real estate (ax reporting service used by Lender

in connection with this loan, unless applicable law plovidss otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nor be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in wiriding, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an anpua’accounting of the Funds, showing credits
and debits 1o the Funds and the purpose for which each debit 10 te/Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrumes,

I the Funds held by Lender exceed the amounts permitted to bedield by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirerients of applicable law, If the
amount of the Funds held by Lender at any time is not sufficient to pay theSscrow ltems when due, Lender
may so nolify Borrower in writing, and, in such case Borrower shall pay (O Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more thad twelve monthly payments, at
Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shiall promptly refund 1o
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acqiire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Léndsr at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments ieesivnd by Lender
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under puragraphs 1 and 2 shall be applied: fiest, o any prepayment charges due under the Note; second, (o
amounts payable under paragraph 20 (bird, to interest dues fourth, 1w principat dues and dast, 1o any lae
chirges due under the Note,

4. Charges; Liense Borrower shidl poy all taxes, assessiments, charges, fines and impositions mtributable
to the Property which may attain priority over tlids Security Instrumwent, and leaschold payments or ground
rents, il any. Borrower shall pay these obligations in the manner provided in parugraph 2, or if not paid in
that manner, Borrower shall pay them on time direetly to the persan owed puyment, Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this pacagraph, 1€ Borrower makes these payments
directly, Horrower shall promptly turnish to Lender receipts evidencing the payments.

Rorrower sl prom]ul{ discharge any lien which hay priovity over thiy Sceurity  Instrument unless
Borrower: (0) agrees inwritlng to the payment of' the obligation secured by the Hen {n o omanner aeceptable o
Lemlery (b) contests in good taith the Hen by, or detends against enforcement of the Hen in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien: or (¢) seeures from the holder of
the Tien an agreement satistactory o Lender subordinting the lien to this Sceurity Instrument, 1 Lender
determines that any part of the Property {8 subject to a Hen which may attadn priority over this Security
lnstrument, Lender may give Borrower i notice identitying the lien, Borrower shall satisfy the Hen or take
one or more of the aetions set forth above within 10 days of the giving of notfee,

S, Huazard or Property Insurance, Borrower shall keep the improvements now existing or hereatter
erected on e Property insured against loss by flre, hazards included w{lhin the term "extended coverage” and
any athernazards, including Moods or Nooding, for which Lender requires insurance. This insurance shall be
maitained ipathe wmounts and Tor the perlods that Lender requires. ‘The insurance carrier providing the
insurance shill Ge chosen by Borrower subject to Lender's approval which shall not be unrensonably withheld,
It Borrower (allse maintain covernpe deseribed above, Lender may, at Lender's option, obtain coveruge 1o
protect Letder's Sighis in the Property in accordunce with parsgraph 7,

All fnsurance polisios and renewals shall be aceeptable 1o Lender and shatl include o standard mortgage
clause.  Lender shalichipe the right to hold the policies and renewals,  IF Lender requires, Borrower shall
promptly give w Lender sipreceipts of pald prembums and renewil notices,  In the event of loss, Borrower
shall give prompt notice to the fnsurance carrler and Lender. Lender may make proof of oss it not made
promptly by Borrower,

Unless Lender and Borrower o/ herwise agree in wrhiing, insurance proceeds shall be upplicd to restoration
or repair ol the Property damugesd, 40 the restoration or repair is economically feasible and Lender's seeurity is
not lessened. [ the restoration ot repricds not economically feasible or Lender's seeurity would be lessened,

the insurance proceeds shall be applicd to the sums secured by this Seeurity Instrument, whether or not then

due, with any excess paid to Borrowes: 8 Borrower abandons the Property, or does not answer within 30
days u notice lrom Lender that the fosurioes carrfer has offered 1o settde o clabm, then Lender may colleet the
insurance proceeds,  Lender may use the procecds 1o repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then o The 30-day period will begin when the natice is given,

Unless Lender and Borrower otherwise agree in writing, wny application of proceeds to principal shall not
extend or postpone the due date of the monthly prynents referred 1o in paragraphs 1 and 2 or change the
amount of the payments. I under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting lrom damage’to) the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security-fasrument immedintely prior to the aequisition,

6.  Occupancy, Preservation, Maintenance and Creotection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, ol use the Property as Borrower's principal
residence within sixty days after the execution of this Security Jastrument and shall continue to oecupy the
Property as Borrower’s prineipal residence for at least one year iftor the dute of oceupaney, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonshly withheld, or unless extenunting
circumstances exist which are beyond Borrower's control,  Borrower (hatl ot destroy, damage or impair the
Property, allow the Property to detenorate, or commit waste on the Prorerry, Borrower shall be in default if
any forteiture action or proceeding, whether civil or criminal, is begun tiecin Lender's good faith judgment
could result in forfeiture of the Property or otherwise materinlly tmpairthedien created by this Security
Instrument or Lender’s sccurity interest,  Borrower may cure such a defauic pad reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other mterial impairment of
the lien created by this Security Instrument or Lender's seeurity interest. Borrower saall 2!so be in default it
Borrower, during the loan application process, gave materially false or inaceurate informtior or statements lo
Lender (or failed to provide Lender with any material information) in connection with tire 1000 evidenced by
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the Note, including, but not Hmited to, representations concerning Borrower's occupaney ol the Property as o
principal residence. I this Securlty Instrument is on a leaschold, Borrower simll comply with ufl the
provisions of the lease, IF Borrower aequires fee title to the Property, the Teaschold and the fee title shall not
merge unless Lender agrees to the merger in writing.,

7. Protection of Lender's Rights in the Property, IF Borrower fails (o perform the covenamts and
agreements contained in this Security Instrument, or there is o legal proceeding thit may significantly aftect
Lender's rights i the Property (such as o proceeding in bankruptey, probate, for condemnation or forteiture
or (o enforee laws or regulntions), then Lender may do and pay for whatever Is niecessary to protect the value
ol the Property and Lender's rights in the Property, Lender's actions may include paying any sums secured by
w lien which has priority over this Sceurity Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repales. Although Lender may ke action under this paragraph 7,
Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shatl become wdditionn! debt ol Borrower secured
by this Sccurity Instrument. Unless Borrower wid Lender agree to other terms of pauyment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment,

8. Mortgoge Insurance, I Lender required mortgage insurance as o condition of mauking the loan secured
by this Sceurity Instrument, Borrower shall pay the premiums required to nmintain the mortgage insurance in
eftect, I, 2Ge any reason, the mortgage insuranee coverage required by Lender lapses or ceases (o be in effect,
Horrower shrll pn?‘ the premiums required to obiain coverage substantinlly equivalent o the mongage
insurance presiousty in effect, st o cost substantinlly equivalent 1o the cost 1o Borrower of the mortgage
insuranee pieviously in effect, from an alternate mortgage insurer approved by Lender. [t substantinlly
vquivalent mostears insurance covernge Is not available, Borrower shinll pay o Lender each month o sum
cquid 1o onestwelithoof the yearly mortgage insurance premium being paid by Borrower when the insurance
coveruge lapsed orcaased to be netfect,  Lender will aeeept, use and retaln these puyments as u loss reserve
in Heu of mortgage esuranee,  Loss meserve payments may no longer be required, at the option of Lender, i
mortgage insurance coversge (In the amount und for the perlod that Lender requiresy provided by an insurer
approved by Lender agaia Besomes availuble and s obtabned,  Borrower shall pay the premiums required 1o
maintain mortgage insuraace inoeffect, or o provide o loss reserve, untll the requirement for mortgape
insurance ends in accordance widh any written agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or it sgent may make reasonable entries upon and inspections ol the Property,
Lender shall give Borrower notice at Prcdme of or prior to an inspection specilying reasonable cause for the
inspection,

lIl). Condemnation, ‘The proceeds o3t any award or clim for dumages, direet or consequential, in
connection with any condeminntion or otaer/ tinking of any purt ol the Property, or lor conveyance in lieu of
condemnation, wre hereby assigned and shallioe peid o Lender,

In the event of o total taking of the Properre the proceeds shall be applied @ the sums seeured by this
Sceurity Instriment, whether or not then due, vith any excess paid 1o Borrower,  In the event of a partinl
tuking of the Property fn which the fuir market valwo ot e Property immedintely before the nking s equal to
or greaster than the amount of the sums secured by this Sceurity Instrument imumedintely before the taking,
unless Borrower and Lender otherwise agree in writing Cthe sums secured by this Securlty Instrument shall be
reduced by the amount of the proceeds multiptied by theorilowing fraction: (1) the tota] mmount of the sums
seeured immediately before the tnking, divided by (b) the {ddepearket value of the Property immedintely belore
the taking, Any balance shall be puﬁl to Borrower, In the evep. of a purtinl taking of the Property in which
the fair market value of the Property immedintely betore the takipg 1 less than the amount of the sums secured
immedintely before the taking, unless Borrower and Lender otherwiseqgree in writing or unless applicable law
otherwise provides, the proceeds shalt be applicd 10 the sums secured by=this Security instrument whether or
not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers o make an award or settle a claim for damnges, Borrower [ails (o respond to Lender within 30 days
after the date the notice Is given, Lender is nuthorized to colleet and apply the proseeds, ot its option, cither to
restorition or repair of the Property or to the sums seeured by this Security fastzament, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs’ 1 and 2 or change the
amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Wylvcr. Extension of the i for payment

Form 3014 9/90 L
Losue Forma inc, {B00) 4462558 .

HLLINOIS - Singlo Family « Fannio Mae/Froddleo Mac Unitorm mum&ml/
LUET AFNMAJOY S 3198 Page 4 of 7 Initinls: _




UNOFFICIAL COPY




s

e~

L

- Atk a Al T

-y

e

UNOFFICIAL COPY

or moditication of amortization of the swms seeured by this Security Instrument gramed by Lender to any
successor in interest of Borrower shall not operate to release the linbility of the original Borrower or
Borrower's successors in interest,  Lender shall not be required to commence proceedings against any
suceessar in interest or vefuse to extend thme for payment or otherwise modify amortization of the sums
secured by this Sceurity Instrument by reason of any demand mnde by the original Borrower or Borrower's
suceessors in interest.  Any lorbearance by Lender in exerelsing any right or remedy shall not be & waiver of
or preciude the exercise o any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilliy; Coesigners. ‘The covenants and
agreements of this Sceurity Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not exeeute the Note: (i) is co-sighing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instruments () is not personully oblignted to pay the sums secured by this Sceurity
Instrument; and (¢) agrees that Lender and uny other Borrower ny agree 1o extend, modify, forbear or make
any acconunodations with regard o the terms of this Security Instrument or the Note without that Borrower's
cansent.

13. Loan Charges. I the foan secured by this Security lnstrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other Joan charges collected or
1o be collered in connection with the toan exceed the permitted Himits, then: () any such toan charge shall be
reduced by the amount necessary (o reduce the charge to the permitied Hmit and () any sums already
collected trovd Borrower which exceeded permitted Thnits will be refunded to Borrower.  Lender mny choose
to nuke this retusd by redueing the principal owed under the Note or by mnking a direct payment to
Borrower, W asierand reduces prineipal, the recuction will be treated as o partial prepayment without any
prepayment charge vader the Note,

4. Notlees, Anpy aotice to Borrower provided for in this Security Instrument shall be given by delivering
itor by miatling it by Grre cluss mndl untess applieable law requires use of another method, “The notice shall be
directed to the Property Addiess or any other nddress Borrower designates by notice to Lender, Any notice 1o
Lender shall be given by Atest class mall to Lender's address stated herein or any other address Lender
designates by notice to Borrower~Any natice provided for in this Seceurlty tnstrument shall be deemed (o have
beens glven o Borrower or Lender swban given as provided in this paragraph,

15, Governing Lawg Severanbity, “This Seeurity Instrament shall be governed by federal lw and the law
of the jurisdiction in which the Propercy 1 located. In the event that any provision or cluuse of this Seeurity
Instrument or the Note conflicts w\tll applcable law, such conllier shall not affeet other provisions of this
Sceurity tnstrument or the Note which e b *:Ivcn effeet without the contlieting provision, ‘T'o this end the
provisions of this Seeurity Instrument and thedsote are declared to be severable,
| 16, Borrower's Copy. Borrower shaliibe piven one conformed copy of the Note and ol this Seeurity
nstrument,

17, ‘Transter of the Property or o Beneflelol hirerest in Borrower, 10 all or any part of the Property or
any interest in it is sold or transterred (or i o bineficlal interest in Borrower {8 sold or transterred wmwd
Borrower is not u aatural person) without Lender's peloswritten consent, Lender may, at its option, require
imnwdiate puyment in full of all sums secured by this Seeveity Instrument. However, this option shall not be
exerelsed by Lender i exercise is prohiblted by tedernd lawaas of the date ol this Security Instrument.

1 Lender exercises this aption, Lender shall give Borrowse sicdee of aceeleration,  "The notice shall provide
a period off not less than 30 days from the date the notice 1s aelleeed or malled within which Borrower must
puy all sums secured by this Security Instrument, 1 Borrower £l to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice
ur demand on Borrower,

18, Borrower's Right (o Reinstate, 11 Borrower meets certuin coadiions, Borrower shall have the right
to have enforeement of this Seeurlty Instrument discontinued ot any e priozto the carlier ofs (1) 5 days (or
such other perlod as applicable law may speeily for relnsintement) before sitent the Property pursuant to any
power ol sule contained in this Security Instrument; or (b) entey of o judgmwat enforeing this Sceurity
lnstrument, ‘Those conditions are that Borrower:  (0) pays Lender all sums whiviriben would be due under
this Security Instrument and the Note as i no aceeleration had oceurred; () cules ity defnult of any other
Covenms or agreements; (¢) pays all expenses incurred in enforcing this Sceurity fostrument, including, but
not limited 1o, reasonuble attorneys’ fees; and (d) wkes such netion as Lender may reasonplaiy require to assure
thit the Hen of this Sccurity Instrument, Lender's rights in the Property and Borrower's oblisation 1o pay the
sums seeured by this Sceurity Instrument shatl continue unchanged,y Upon reinstitemeni-ty 3ercrower, this
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Sceurity Instrument and the obligations sccured hereby shall remain fully effective as it no acceleration had
oceurred.  However. this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice i Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Sceurity Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Noteo I there is n change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law, The notice will state the name and address of the
new Loun Servicer and the address to which puyments should be made. ‘The notice will also comain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or purmit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate 1o normal residential uses and to maintenance of the
Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by sy governmental or regulatory agency or private party involving the Property and any Mazardous
Substance or Favironmental Law ol which Borrower has actual knowledge, 11 Borrower learns, or is notified
by any governdacal or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecilip e Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Saviesnmental Law,

As used in this puesgeeoh 20, "Hazordous Substances” are those substances defined as toxic or hazardous
substances by Environmientis, Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxie /pesticides and  herbicldes, volatile solvents, materinls containing asbestos or
formaldehyde, und radioacave eterials, As used in this parngraph 20, “Environmentad Law" means federal
lnws and laws of the jurlsdicticn yvhere the Property is loeated that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. /Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lereershall give notice 1o Borrower prior to aceeleration following
Borrawer's breach of uny covenunt orspsreement in this Sceorlty Instrument (but not prior (o
ueeeterntion under puragraph 17 unless npplizuble law provides otherwise), The notlee shall speelfy: (n)
the defuult; (b) the aetion required to cure the efsult (©) o date, not less than 30 days from the diate the
notice s given to Borrower, by which the default paast be cured; and () that fallure to cure the defnult
on o before the date specified In the notice may result In aceeleration of the sums secured by thls
Security instrument, forectosure by judiclal procecdnnig and sale of the Property, ‘I'he notice shall
further Inform Borrower of the vight to reinstate 2o aecelerntlon nnd the right to assert in the
foreclosure proceeding the nonexistence of o default or waroher defense of Borrower to neceleration nnd
foreclosure, I the default is not cured on or before the dice Zpeified in the notice, Lender ot Its aption
may require immedinte payment in full of ull sums sceured 1y Galy Seeurlty Instrument without further
demand and may foreclose this Security Instrument by judlels! proceeding. Lender shalt be entitled (o
collect all expenses incurred in pursuing the remedies provided in s parageaph 21, ineluding, hut not
limited to, reasonable nttorneys® fees and costs of title evidenee,

22, Relenses Upon payment of all sums seeured by this Sceurity frisicunent, Lender shall release this
Securlty Instrument without charge to Borrower. Borrower shidl pay any recoidaion costs,

23, Walver of Homestend,  Borrower waives all right of homestead Zaamption in the Property,
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Riders to this Security Instrument. f one or more riders are executed by Borrower and recorded
together with this Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were o part of this Security Instrument, (Check applicable box(es)}

Adjustable Rate Rider [ ] Condominium Rider I-4 Family Rider
Graduated Payment Rider [ ] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider (] Rate Improvement Rider Second Home Rider

[ Other(s) Ispecity}

BY SIGMING BELOW, Borrower accepts and agrees to the teems and covenants contained in this Sccurity
Instrumen’’and in any rider(s) executed by Borrower and recorded with it,

'/ \\\ \ 4 (’ ‘/) 1;7 ’}
b iy A

N \/(4/‘"/ ~,f{}\4 ) L)\_“,\/ /(J(;,,{)’/)\ (Seal)
/\URA Vl‘:];DI‘:'; \ -Bonower

Witnesses:

(Seal)

-Uorrowor

(Seal)

-Botinwor

(Seal)

Bottower

{Space Deloiy  his Line For Acknovelsdgmont|

STATE OF ILLINOIS, COOK County ss:

I, # Notury Public in and for said county and state,
do certify that  AURA VELDEZ

’
personally known to me to be the same person(s) whose name(sy 15 subscribed 1o the foregoing
instrument, appeared hetore np=this day in person, and acknowieiged that  HE signed and delivered
the said instrument as free wd voluptary dpt, Tor the uses gad parpdses therein set fonth,

Given under my hand and officinl seal, this{ 26TH Hay of  AUGUE

My GOmmissiomgxpires:

- Hary Iwblic

ILLINOIS « Singlo

form 3014 9/00

Lasae Forms Jng, (H0Q) 444.1858
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SCHEVULE A
ALTA Comunitment

Pile Noy 1505
STC File Nuid 4030

LEGAL DESCRIPTION

Lot 22 in Sub Block 1 in Subdivision of Block 3 in Reid's Subdivision af the west 1/2 of the southeast 1/4 of Section
27, Township 39 Nzuath, Range 13, East of the Third Principal Meridizn, in Cook County, Iilinois,

STEWART TITLE GUARANTY
COMPANY

P.d
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LOAN NO. 9813024
1-4 FAMILY RIDER

Assignment of Rents

THIS 1= FAMILY RIDER is mude this  26TH day of  AUGUST 19 98
and is incorporpicd! into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (Wb "Zecurity Instrument” ) of the same date given by the undersigned (the "Borrower™) to
seeure Borrower's'wore to
WHOLESALE MORTUAGE, INC, (the "Lender™)
ol the same date and covering the Propcrly described in the Sceurity Instrument and located at:

2750 8 KILDARE AVENUE
Chicago,IL 60623

{Propenty Addrass}

14 FAMILY COVENANTS, < In_2ddition to the covenants and agreements made in the Sccurity
tnstrument, Borrower and Lender furth’r covenant and agree as tollows:

A ADDITIONAL PROPERTY SUBOELZTO THE SECURETY INSTRUMENT, In addition 10
the Property  described in the Security instepinent, the following items are added to the Property
description, and shall also constitute the Propecty covered by the Security Instrument: building materials,
appliances and goeds of every nature whatsoever novw o hereafler located in, on, or used, or intended to be
used in connection with the Property, including, bu. not limited to, those for the purposes of supplying or
distributing  hewing, cooling, clectricity, gas, water, Jaiy and light, lire prevention and extinguishing
apparatus, sveurity and access control appuratus, plumbiagy bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers,dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attachzd mirrors, cabinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of svhich. including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered-hy the Security Instrument. All of
the foregoing together with the Property described in the Sccurity Inst umc A (or the leasehold estate it the
Sceurity Instrument is on a leaschold) are referred to in this 1-4 Family Rid2r and the Sccurity Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall v seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agived in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirement. of any governmental
body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddio Mac UNIFORM INSTRUMENT 0nn.3170 9/90
HEVISED (08/94) . Pogo 1 of 3
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2 SUBORDINATE LIENS,  Exeept os permitted by lederad Jaw, Borrower shall not allow any lien
iferior (o the Sccurity Instrument to be perfected against the Property without Lender's prior written
permission,

Dy RENT LOSS INSURANCE,  Borrower shall maintadn instranee against rent loss in addition 1o the
other hazards for which insurance is reguired by Uniform Covenant §,

E."BORROWER'S RIGHT 'TO REINSTATE" DELETED.,  Unitorm Covenan 18 is deleted,

. BORROWER'S OCCUPANCY.  Unless Lender and Borrowes otherwise agree in writing, the first
sentence in Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deleted, Al remaining
covenants and agreements set forth In Unitorm Covenant 6 shadf remain in effect.

G, ASSIGNMENT OF LEASES,  Upon Lender's request, Borrower shall assign 1o Lender all leases
of the Property and all security deposits mude in conpection with leases of the Property. Upon the
assignment. daender shall have the right to modity, extend or terminate the existing leases and to execute new
leases, in Lenaer's sole diseretion, As used in this paragraph G, the word "lease” shall mean "sublease” if
the Seeurity lestraaent is on n leaschold,

H, ASSIGNMZINT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolutely aid anconditionally assigns and transters to Lender all the rents and revenues ("Renls")
ol the Property, regardiess o to whom the Remts ol the Property are payable. Borrawer authorizes Lender or
Lender's agents to collect tie/Remts, and agrees that cach tenant of the Property shull pay the Remts 1o Lender
or Lender's agents, Howeve:Borrower shall receive the Rents unid] (1) Lender has given Borrower notice of
defaut pursuam to paragraph 21 otithe Sceurity Instrumem and (i) Lender has given notice to the tenani(s)
that the Rents are to be pald to Lerder or Lender's agent, "This assignment of Rents constitutes an absolute
assignment and not an assignment for adaitinnal security only,

It Lender gives notice of breach (o fgorrower: (i) all Rents received hy Borrower shall be held by
Borrower as trustee for benefit of Lender ongy’, (b be applied to the sums secured by the Security Insirument;
(i) Lender shall be entitled 1o collect and receive all of the Rents of the Property; (i) Borrower agrees thi
cach tenant of the Property shall pay all Remts due and unpaid 1o Lender or Lender's agents upon Lender's
written demand to the tenant; (iv) unless applicable fow provides otherwise, all Rents collected by Lender or
Lender's agents shall be applied 1irst to the costs of 1nting control of and managing the Property and
collecting the Rents, including, but not limiled to, attooney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiunts, caxes, assessments and other charges on the
Property, and then 1o the sums sceured by the Security [nstrunent; (v) Leader, Lender's ageats or any
judicially appointed receiver shall be liable to accoumt for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of 220 manage the Property and collect the
Rents and profits derived from the Property without any showing as to e inadequacy of the Property as
seeurity.

I the Rents of the Property are not sutticient to cover the costs of takirg control ol and managing the
Property and of collecting the Rents any funds expended by Lender for sech, purposes shall become
indebtedness of Borrower to Lender seeured by the Security Instrument pursuant to Jaiform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment ot the Rents and
has not and will not perform any uct that would prevent Lender from exercising, s rights under this
paragraph,

MULTISTATE 1.4 FAMILY RIDER - Fannio Mao / Froddie Mac UNIFORM INSTRUMENT Frin'3170 9190
REVISED (Q8/94) Pago 2 of 3
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Lender, or Lender's agenis or o judicinlly appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or atter giving notice of default 1o Borrower, However, Lender,
Lender's agents or o judicially appointed recelver may do so at any time when o delault oceurs. Any
application of Reats shull not cure or walve any default or invalidate any other right or remedy ol Lender,
This assignment of Rents of the Property shall terminnte when all the sums seeured by the Security
Instrwment are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's detaalt or breach under any note or agreement in
which Lender has an interest shall be o breach under the Security Instrument and Lender may invoke any of
the remiedies permitted by the Sceurdty Instrament,

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and provisions contiined in this -4
Iamily Rider,

[ o
\ '\)Ll,‘\, l‘k\ J et} I (Seal)

AURA VELDEZ . o toven

(Seal)

Notrowe)

(Sead)

ottowae

{Seal)

Htotrowaer

m LTISTATE 1.4 FAMILY RIDER - Fannle Mau / Freddlo Mac’ UPIEORM INSTRUMENT Formy 3170 9/90
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