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BANK=ONE., |
MORTGAGE
THIS MORTGAGE IS MADE THIS SEPTEMBER 8, (94UR, between MITCHELL FIGUEROQA and MELINDA
FIGUEROA, HUSBAND AND WIFE, AS JOINT TENANTS, whoze sddress is 4120 W FLETCHER ST, CHICAGD,

IL 60641 {referred to helow es "Grantar"); and Bank One, %8, whose address is Banc One Brokered Home
Equity, 841 Greencrest Drive, Westerville, OH 43081 (referred to/teiow as "Lender"),

GHRANT OF MORTGAGE, For valuable consideration, Grantor mortgayes, v/arrants, and conveys to Lender alf of
Grantor’s right, title, and interest in and 10 the following dascrived resi property, together with all sxisting ar
subsequent!y erected or affixed buildings, ail tepant security deposits, utility Gerosits and all proceeds lincluding
without lirmitation premium refunds) of each policy of insurance relating (o anhy of the Imgrovements, the
Personal Property of the Real Property: all rents, issues, profits, revenues, royaities or other benefils of the
Improvements, the Personal Properly or the Real Property; ail easements, rights of way, and appurtenances; all
water, water rights, watergourses and ditch rights lincluding stock in utifities with ditch o/ irrigation rights); and
all other rights, royalties, and profits relating 10 the real property, including without limizarion all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of Mlinois {the "Real Progeriv"):

PLEASE SEE ATTACHED

The: Real Property or its address is commoniy known as 4120 W FLEYCHER ST, CHICAGO, I 60847. The Real
Property tax identification number is 13-27-204-051,

Grantor presently assigns to Lender all of Grantor’'s right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mesn amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and svery person or entity signing the Credit Agreemant,
including without fimitation MITCHELL FIGUEROA and MELINDA FIGUEROA.

Credit Agreement, The words “Credit Agreemant” mean the revolving line of credit agreement dated
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THE EAST 5 1/3 FEET OF LOT 46 AND THE WEST 19 1/3 FEET OF LOT 47, IN BLOCK 10 IN BELMONT
GARDENS. BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 40
i NORTH.RANGE I3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS.
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" _ September 8, 1988, between Lender ang Borrower with 8 maximum cradit limit of $10,000.00, together

© with al renewals of, extensions of, modifications of, refinantings.of, consolidations of, and substtutions for

the Credit Agreement. The maturity date of the obiigations setured by this Mortgage is .

The intarest rate under the Credit Agreement is @ variable interest rate based upan an index. Tha index

currently is 8.500% per annum. The interest rate to be applied 1o the outstending account balance shalt be

_ ar a rate 4.000 percentage points above the index, subject however 10 the following maximum rate. Under
2! ng cirgumstances shall the interest rate e more than the lesser of 15.800% per annum or the maximum rae

allowed by applicabis law.

Exizting Indebtedness, The words “Existing Indebtedness” mean the indebtedness descrived below in the
Existing Indebiedness section of this Mortgage,

Grantor. The ward "Grantor” means any and ail persons and entities executing this Mortgage, including
without (imitatisr all Grantars named above, The Grantor is the mortgagor under this Mortgage.  Any
Grantor who sigis this Martgage, but does not sign the Credit Agreement, is signing this Mortgege only to
arant and canvey na: Grantor's imerest in the Real Property and to grant a securily interest in Grantar's
interest in the Rents et Parsanal Property 1o Lender and is not perscnally liable under 1he Credit Agreement
excep? as otherwise prowidsd by contract or law,

Guarantor. The word "Guarantor” means and inciudes without limitstion, each and all of the guarantors,
’ sureties, and accommodation part‘essin connectign with tha Indebrednes:,

indebtedness. The word “Indebradniiss” means all perincipal and interest payable under the Credit
Agreement and any amouits expertier or advanced by Lender 1o distharge obligations of Grantor or
expenses incurred by Lender o anforce auligations of Granior under this Morrgage, together with interest on
such amounts as provided in this Mortgags — Specifically, withaut limitation. this Mortgage secures a
revolving line of credit and shall secure not op'y ihe amount which Lender has presently advanced to
Borrower under the Credit Agresment, but also any-tuiure amounts which Lender may advance to Borrower
under the Credit Agreement within twenty {20) years irrin the date of this Mortgauge to tha same extent as if
such future advance were made as of the date of the executian of this Mortgage. The revolving fine of
credit obligates Lender to make advances to Borrower so lang as Borrower complies with 3ll the terms of the
Credit Agreement and Related Documents. Such advances may be-made, repaid, and remade from time to
time, subject 1o the Jimitation that the totel outstanding balance owing =it any one time, not including finance
charges an such balance at 2 fixed or variable rate or sum as previced in the Credit Agresment, any
ternporary overages, other charges, and any amounis expended or advaiicrd.as provided in this paragraph,
shail not exceed the Credit Limit as provided in the Credit Agreement, [t is (he intention of Grantor and
Lander that this Mortgage secures the balence outstanding under the Credit Agresraent from tims to time
from zero up to the Credit Limit ay provided above and any intermadiate balance.

Mongags. The word “Morrgage" means this Mortgage between Grantor and Lender, and inciudes without
: limitation all assignments and securily interest provisions refating to the Personal Praperty and Rents. At no
' time shall the principal amount of Indebtedaess sacured by the Mortgage, not including sum: advanced to
protect the security of the Mortgege, exceed $10,000.00.

Personal Property. The words "Personal Property” mean a' eguipment, fixiures, and other articles of
personal property now or hereafter awned by Grantor, and now or hereafter attached or affixed to, or
located on, the Reai Propecty; together with all accessions, parts, and additions to, all replacements of, and
ait substitutions for, any of such properly; and together with all proceeds lincluding without limitation all
insurance proceeds and refunds o} premiums) from any sale or other disposition ¢f the Property,

Property. The word "Property” means collectively the Real Praoperty and the Personal Property,

Real Property. The words "Rea! Property” mean the property, interests and rights described above in the
"Grant of Morigage” section.

Y

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TQ SECURE (1) PAYMENY OF THE (NDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF 'GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
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INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE i§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
arising by reason of any "one action” or "amui-deficiency” law, or 2ny other law which may prevent Lender irom
bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency. before or after Lender's commencement of completion of any foreclosure action, either
judicially or by exercise of & power of sale,
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortga;e. Borrower shall pay to Lender
all Indebtedness sacured by this Mo_rt%ge as it becomes dus, and Borrower and Grantar shall strictly perform all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
angd use of the Praperty shall be governed by the following provisions:
Possession ans Use. Until in gefault, Grantor may remain in possession and control of and operate and
manage the ResiProperty and collect the Rents.
Duty to Maintain.- frantor shall maintain the Property in good condition and promptly perform ell repairs,
replacemants, antMeintenanee necessary to preserve its value,
Nuisance, Waste. Graritos shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ot waste or. or 0 the Prooerty or any pertion of the Progerty. Without limiting the generality of
the oregoin]c_;, Grantor wil rot remave, or grant to any other party the right to remove, any timber, minerals
lincluding oil and gas), soi, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENGZ™. Lender may, at its option, daclare immediately due and payabls aff sums
secured by this Mortgage upeon the sale or Liansfer, without the Lender’s prior written consent, of all or any part
of the Real Praperty, or any interest in (ie-@aal Property. A “sale or vansfer” means the conveyance of Real
Property Or any right, title or interest therg'i;) whether legal, teneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, inyi2!ment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, leasp-uption contract, or by sale, assignmant, ot transfer of any
beneficial intarest in or to any land trust holding title (o the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporatinn, partnership or limitad liability company, "sale or
transfer” also includes any change in ownership of more ‘thar twenty-five percent [25%) of the voting stock,
partnership interests or limited liability company interests, as ths «3se may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prahibited by federal law or by lllinais iaw.
TAXES AND LIENS. The following provisions relating to the taxes 2/id liens on the Proparty are a part of this
Mortgage.

Payment. Grantor shall pay when due {and in all avents prior to delinquency) all taxes, payroll taxes, special

taxes. assessments, water charges and sewer servica charges levied agrinst or on account of the Properly,

and shall pay when due all claims for work done on or for services ranserar. or material furnished 10 the

Property, Granter shall maintain the Praperty free ot all liens having priority owar or equai to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due,

KNROPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

origage.
Maintenance of Insurance. Grantor shall procure and meintain policies of fire insurupse with standorg
extended coverage endorsements on a feplacement basis for the full insurable (value covering afl
Improvements on the Real Property in an amount sufficient to aveid application of any colnsirance clauss,
and with a standard mortaages clause in favor of Lender. Policies shall be written by such insurance
companies and in such farm 85 may be reasonably scceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulstion that coverage will not be cancelied or
diminished without @ minimum of ten (10} days’ prior written noticg to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or defauit of Grantor ar any other gerson. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emer'g'anc Management Agancr as a special flood hazard ares,
Grantor agrees to obtain and rmaintain Federal Floog Insurence for the full unpaid prinCipal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of tha (oan.

Application of Proceeds. Grantor shall promptly notity Lender of ang loss or gamage to the Property. Lender
may make proof of loss if Grantor fails 1o do so within fiftaen (15) days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction ¢i the
Indebtedness, payment of any lien aftecting the Property, or the restoration and repair of the Property,

EXPENDITURES B8Y LENDER, !f Grantor fails to complcr with any provision of this Mortgage, including any
obligation 10 meintain Existing Indsbtedness in good standing as required below, or if any action or proceeding is
commenced that would meterially affect Lender's interests in the Property, Lender on Grantor’s behalt may, but
shall not be required to, take any action thatl Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at tha rate provided for in the Credit Agresment from the date incurred or paid by Lender

___+
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to tne date of repeyment by Grantor. All such expenses, at Lender's option, will |3} be payable an demandg, (o)
ba added o the belance of the credit line and be apportioned among and be payabie with any instaiiment
payments fo become due during either (i} the term of any applicabl€insurance policy, or {ii} the remaining term
of the Crédir Agreemant, or (C) pe treated as a balloon payment which will be due and qaxabie at the Credn
Agreement's mawsrity. This Martgage also will secure paymens of these amounts. The rights provided for in
this paragraph shal! be in addition to any other rights or any remedies to which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the detault sg as to par
Lerder from any remedy that it otherwisa would have had.

- WARRANTY; DEFENSE OF TITLE.

Title, Grantor werrants that: (al Grantor holds good and marketable title of record to the Real Property in
tee simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property
gescription or in the Existing Indebtadness s&ction below or in any title insurance poiicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and autharity te execute and deliver this Mortgage 1o Lander,

Defensa of Trie. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the'Prznerty against the [awful ciaims of all persons.

No Qther Liens. Gruntor will pot, without the prior written consent of Lender, create, place, or permit 10 be
created or placed, or through any act or failure 10 act, acquiesce in the placing of, or allow te remain, any
mortgage, voluatary Ornvoluntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Rual Property which are not delinquent}, security interest, encumbrance of charge,
against gr covering the Flonerty, or any par thereof, other than as permitted herein, regardless if same are
gxpressly or otherwise suhardinate to the lien or security interest created in this Morigage, and should any
of the foregoing bacome attazned hereafter in any manner 1o ary part of the Property without the prior
written consent of Lender, Graror will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) ara 8 part of this Martgage

Existing Lien. The lien of this Manga?e seiuring the Indebtedness may be secondary and inferior to the lten
securing payment of an axisting obligatiar. ~ The existing obligation has a current principal balance of
approximately $88,628.00. Grantor exprgssiv covenants and agrees to pay, or see 10 the payment of, the
Existing Indebtedness and to prevent any defaul»un such indebledness, any default under the instruments
gvidenting such indebtednass, ar any default uncer any security documents for such indebiedness.

FULL PERFORMANCE. !f Borrower pays all the Indebtedrzss when due, terminates the Cregdit Agreement, and
otherwise performns all the ogligations imposed upon Gretor under this Mortgage, Lender shall execute and
deliver to Grantor  suitable satisfaction of this Martgage and suitabie statements of termination of any financing
statement on file evidencing Lender’s security interest in the Ronis and the Persanal Property. Grantor will pay,
it parmittad by applicable 1aw, any reasonable termination fee 3s/ datermined by Lender from time to time. f,
however, payment is made by Borrower, whethar voluntarily or Singrwice, or by guarantor or by any third party,
on the Indebladness and thereafter Lender is forced to remit the émount of that payment (a) to Borrowsr's
truster in bankruptcy or 1o any simiiar persan under any federal or state Lankrupicy {aw or law for the relief of
gebtors, (b} by reason of any judgment, decree or order of any court of adiminisustive dody having jurisdiction
over Lender or any of Lender’s property, or {¢) by reason of any settlemeni-or compromise of any claim made by
Lencer with any claimant {including without limitation Borrowsr), the Indebtedrizs shalt be considered unpaid for
the purpose of enforcement of this Mortgage and this Mortgage shall continug. to be effective or shall be
reinstated, 2s the case may be, notwithstanding any canceliation of this Mortgige or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue I sesure the amaount repaid
or recovered 1o the same axtent as if that amount naver had been originally received rv.lender, and Grantor
?vl?ail be bound by any judgmant, decrea. order, settiament or compromise relating 10 the ‘nfehtedness of to this
origage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defsuit ["Event of
Default") under this Morigege: (al Grantor commits fraud or makes a material misreprasentatian st any time in
connection with the Credit Agreement. This can include, for example, a false statement about Grantor’s income,
assets, liabilitias, or any other aspects of Grantor's financial condition. (b} Grantor does nat meet the repayment
terms of the Credit Agreement. (c) Grantor's action or inaction adversely affects the collateral for the Cradit
Agreement or Lender’s rights in the collateral, This can include, for example, failure 1o maintain required
insurance, wasta or destructiva use of the dwelling, failure to pay taxes, death of any or all persons liable on the
Credit Agreement, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender's
permussicn, foreclosure by the holder of another lien, or the use of funds or the dwelling for pronibited purposes.

RGHTS AND REMEDIES ON DEFAULT. Upocn the occurrence of any Event of Default and at any time thereafter,
Lender. shall have the statutory power of saie, and on foreciosure may retain statuory costs and attorney’s fees,
at its option, may exercise any cne or mare of the following rights and remedies, in addition to any other rights

or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
gntire Indebtedness immediately due and peyable, including any prepayment psnally which Borrower would

be required o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights anc
remedies of a secured party under the Unitorm Commercial Code.

Judicial Foreclosure, Lander may abtain a judicial decree foreclosing Grantor’s interast in all or any part of
the Property.

_—
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Deficiency Judgment. If permitted bt applicable law, Lender may obtein a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recetved from the exercise of

the rights provided in this section.
Other Remedies. Lender shall have all other rights end remedies provided in this Mortgage or the Credit
Agreement or available at faw or in equity.

X Auorneys’ Fees: Expenses. (n the event of foraclosure of this Mortgage, Lender shall be entitled to recover
from Grantar and Borrower attarneys’ fees and actual disbursements necessarily incurred by Lender in

pursuing such foreclosure.
MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of (llinois.
This Mortgage shall be govarned by and construed in accordance with the laws of the State of [(linois.
Time s of the Fssence. Time is of the essence in the performance of this Mortgage.

Waijver of Homustead Exemplion. Grantor hereby releases and waives all rights and benefits of the
haomestead exempiion laws of the State of ilinois as 1o all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

/ t o f
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" MELINDA FIGUEROA ]

INDIVIDUAL ACKNOWLEDGMENT

L

STATE OF \r’)( OAIN )
L } 38
COUNTY OF /ﬁ / @A‘,/{ - )

QOn this day before me, the undersigned Notary Public, personaily appearsd MITCHELL FIGHERDA and MELINDA
FIGUEROA, to me known to be the individuals described in and whe executed the Mortgage./end acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses anc.pumoses therein

mentionad. <--) . &
al this day of /7[’ /)f' \ , 19 7 /Y

Y
Given (uu.der my hand and offici )

ey, ){););u;rf{i 1-/ /} Residing at ( ;M{/ @_ﬁ-fﬁ- =

L .
. / //’1 - -
Notary Puw nd for the Stata of 5|”£ [ (/

My commission expires

]

FFICIAL SEAL

STACEY M SPRIET

NOTARY PUBLIC, STATE OF ILLINDI
MY COMMISSION EXPIRES: 64/20/02
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