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REAL ESTATE MORTGAGE
(With Future Advance Clause)
. DATE AND PARTES -The date of this Mortgage (Security Instrument) is
the parties, their addresses i tax identification numbers, if required, are as follows:;

MORTGAGOR: JEFFERYW. PIPALA SUSAN K PIPALA, HIS WIFE
AS JOINT TENAWTS AS JOINT TENANTS
7709 W, FRANWFORT SGR. ROAD 7709 W. FRANKFORT SGR.ROAD
FRANKFORT, IL (0423 FRANKFORT, IL 60453

CH1f checked, refer to the attached Addendum incorporated herein, for additional Morlgagors, their signatures and
acknowledgments.

LENDER: MUTUAL BANK
ORGANIZED AND EXISTING UNDER ‘4% 7AWS OF THE STATE OF ILLINOIS
16540 S, HALSTED STREET
HARVEY, IL 60426
TAXPAYER 1.D. #: 36-2490607

. CONVEYANCE. For good and valuable consideration, the receipt and sufnciency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morlgagor's performance under his” Security [nstrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender the following descibed property:
LOTS 316,317, 323,324,AND 325 IN FRANK DELUGACH'S 87TH STRELT HIGHLANDS A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TUWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUT? ILLINOIS
The property is located in

PIN# 24-05-202-003, 004, 005

5735-39 W. 87TH STRERT
{Address) ity (ZIP Code)

Together with all rights, casements, appurtenances, royalties. mineral rights, oil snd gas rights, crops, timber, all
diversion payments or third party paymenis made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), conltract(s}, guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amotnts, interest rates, maturity dates, etc. )

NOTE, MORTGAGE AND ASSIGNMENT OF RENTS IN THE AMOUNT OF $250,000.00
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9. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other thun a naturaf person (such as
8 corporation or other organization), Mortgagor makes to Lender the following warranties and representations which
shall continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's stale of incorporation or organization,
Mortgagor is in good standing in all states in which Mortgagor transacts business. Morigagor has the power and
authority to own the Property and to carry on its business as now being conducted and, as applicable, is qualified
to do so in each state in which Mortgagor operates.

B. The exccution, delivery and performance of this Security nstrument by Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other vhun previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten
years ard kes not used any other trade or fictitious name. Without Lender’s prior written consent, Mortgagor
does not and/will not use any other name and will preserve its existing name, trade names and franchises until the
Secured Debit.ic/sntisfied. '

10. PROPERTY CONDITION,; ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make afl repsics that are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment, or deterioration of Yie Property. Mortgagor will keep the Property free of noxious weeds and grasses,
Mortgagor agrees (hat the nature o1 Yie occupancy and use will not substantially change without Lender’s prior written
consent. Mortgagor will not permit any change in any license, restrictive covenant or easement withou! Lender's prior
written consent. Mortgagor will notify Leader of all demands, proceedings, claims, and actions against Mortgagor, and
of any loss or damage to the Property.

No porticn of the Property will be removed, dewolished or materially altered without Lender’s prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property 18 seplaced with other personal property at least equal in value to
the replaced personal property, free from any title reteniion device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject tothe seeurity interest created by this Security Instrument,
Mortgagor shall not partition or subdivide the Property without liender's prior writlen consent,

Lender or Lender's agents may, at Lender's option, enter the Property & any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the timw/of or hefore an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shal! he entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection,

11, AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any f the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender us
attormey in fact to sign Mortgagor’s name or pay any amount necessary for performance. eadir s right to perform for
Mortgagor shatl not create an obligation to perform, and Lender's failure to perform will noi mreclude Lender from
exercising any of Lender's other rights under the law or this Security Instrument. [f eny constructon on the Property is
discontinued or not carried on in a reasonshle manner, Lender may take all steps necessary lo protect Lender's security
interes! in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Morigagor grants, bargains, sells, conveys and warrants 1o Lender as

additional security all the right, title and inferest in and to any and atl:

A. Existing or future leases, subleases, licenses, puaranties and any other written or verbal agreements for the use
and oceupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions
of such agreements (all referred to as "Leases™).

B. Rents, issues and profits (all referred to as "Rents™), including but not limited to security deposils, minimum

rent, percentage rent, additional rent, common urea maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,

fpage 3 v! B}

© 1983 Dankers Systems, Inc., St. Cloud, MN (1-800-397-2341] Form AG/CO-MTGYL 11/15/80




"UNOFFICIAL COPY

PRI TPDLN-ONOY W0 (LPET-LEE-008-11 NIN ‘ProId 1§ oa] 'BUISAS miowe £8E) o

(8 #° ¢ @0wd)

‘paredunr s1 Auadalg syi Jo anpea ayY) Jo pasmediy s juawled Aus jo 1oadsold ayy 18Y3 10 193 pAINIRG oY) UO
pareBiiqo Ainue 1o uosied Auw o) 1oadser im aindasuy st sepus] wyy cwn us v sapua £q jaljeq i pood v '3

'1gaq] pAInoag oYy uo paeSiygo Amua Jo uossad oo Aue 20 JoBuBpow
‘0} mu] Jonal J0)qep Auw jo uonmolddy Jo ‘10 10A1305] B JO Juswuoadde ‘30 Aousalosut J0 ‘uonnjossip ‘Yreap Ayl g

‘198 paInoag ayi uo paeSiiqe Ainua o vosied Kue 10 j08eBuoly Aq 10adsal [eusiBW AUE Ul J0RLI0U]
10 a5j8y st ey Jepua] 0 Alusiism 10 JuAa)sis ‘wonBuasaidal uantim 10 [Mgiea Kuw Jo Bugstny Jo Sunyew oy) D

qa(] painoeg a1y Buikuerend jo Sounoes *Suneaso
Jo asodind oty J0j pANTAXA UAWNOP JOO LUT JO JUAWNRNSU] A1UNoag SIYY U JUNIAA02 Jo uue; Aur jo goralg v '@

‘anp uaym juswisd axww 0] sjTe) 198 PRAINDAS AU vo patedqo Aued Auy v
1IN250 BUIMOTj0] AUy J0 AUe J1 J[mEjep UL aq [1m soBefuoly  LINVAAT ¢l

“Juawdojpaap Jlun pautivjd JO WNUALOPUOD JY) JO snolsme:
10 ‘smBj-Aq ‘sIUEUAA0S oy sapun sennp s JoSudloly Jo v wuopad 1pm soBeBuop ‘jumndojeasp jun peuueld ®
10 WOIGTWIOPUO? B U1 3N v sapapott Kuedold syl ] "PlOYasHa] ¥ UQ 1 JUSINISY] 431Ndag S1 J1 asea] Auw JO suoistaald
ap ym Ajdwod oy saaritu oBsbuciy 'SINTWAOTIASA LINM GANNV'Id ‘SWNINIANOGNOD ‘STTOHISYAT ‘€1

BONAS S JApUn Juawnfisse a1 Jo Aouanbasued B s INdUt AmU 2apusT 18
affBwep 10 ssoj ‘Aijiqet} |[8 puw fu foy Jepty | {JIUWAPUI PUR SSAMUIEY JApUaT ploy jwm 10BEFUOIN SSIMIANO "SHOL
[ruopuoml Jo Asuadidau ssouf s Japus] M 0 asoyy deoxa *sefvwep Jo sassoj SO Jo ‘uopedardap ‘RouELONUIBW
§)1 10J Q]qEI[ SWIONAY IO SWNSSE JOU S30P JApud| Luadold ey satasaid pue joajord ‘efeuml ) som Japua] J] SIURY
amry AUe JO $asEa oY) Joquunoud JO dsiwoldurod (UR.see 0) 50 (annbal o8 a5 Al sse(UN) sasEA] YONS Ag PAIRADD
Auadoad ey Jo Japuauns ay) 1daddR 0) ‘SAFER] SY] JapH ASIMIBIO JO '[AOuED ‘KJIpoW J2]yns o) siuasuod JofieFuOo
106G UOHEZUOYME Ushum $,18pue] uleijo Ifim Jodefiuopy reouendwos aotojua ‘uondo $,1epusy 18 ‘Aew Japus]
UeT) 'Sa5BY] ) JO SWUS AUy Uitm *ounrdwod aa10jud 0) sasiy.<0 s1oa(au JofeBuow 1 ecmardwosuoy Lue jo Jepus]
£nou Apdwod [im Jofefuol ‘me Ajqesrdde uw puw sasea oy unm Aidwos o sipeus) 2y asmbas o) pue ‘urEutew
0) sea18e os[e JoFuBuopy ‘mul projpur| sjqesidde Aue J0 SasReT 22apuUn SISIXA JNEJRP OU BN SjuRLRM JoBeuoy

*MB] [RLAZI PUR AEIS JAPUN 2JUBA0IOJUA pUE SATIIR]YS
wownfisse sigy Suryey o esodind ayy 10j Andruyung Ul AmS DURWOINE Ay WG JAITRL SAIR0AL 0] PAjIIUD §1 1ApUY]
1w soauBy soBeSuo ‘Aadnnyurg Lrmunjoaur Jo Aimunjoa v 0) pafgns savooxy JoRufiuop ) csiwey jo swawded
Aug Jopue] 0] JRAIJPp puw ASIOpUR [{im JoSeSHOIN ‘Hnujep Jo aolou ay) Bularacar wg) “IepuF 0] A[0alp Anp ARG
0} 10 3np sjuRy (¢ Avd susue s so8efuop pue Jofufoly 1By spuruep puw Jnejap ol jo J08eRU0IN SAYNOU 1ApUE]
pue synejap JoSeBuow [nun siwsuel s JoBrfiuow Ajliou 0) jou sadile Japua] ‘IRAAMOR | BUINIOOAS YoNs Jaye Japuaa Of
Avaup enp awoaq 0} o anp SueY JO sjuawied ayuw 0y sjueud s sofefuop o to8eSucy £1ou 01 pajinus s Jepue]
1oy soaade 108eBuoW peysNES ST 18 PaIndsg S 1nun JoSrfpopy ay) Aq uondwapal jo porved Sue Suunp aanosajye
ureual |Jis uatauBisey st pue uawnist] £UNoag sy Jo Fupiodar S U0 saiurd DAY 0) §B RADTRND PUE JUSINISU]
Aunsag spp o) saped oy URAMIeG J|NERP IayE AAndaye AjIpawi st uAwmuBIsE sy ety ceo1du soBeduol

'S1509 1N00 pue vt s{audone
§,J5pue] Suipnjouy sesuadys pajejed Atessadau saylo Aue oy puy Kuadoag ayt Sutatesard pus Sunomosa ‘SuiBeuww
JO §1500 O} ‘papla0d UlaIey) Sk YA paInoag A uo siuawfed oF uonasssIp s Japue Ju pardde aq juys peisaljon
SUNOWY ‘SPUY IS0 Aue yim sjuay o) 2|Bunuwos jou [[im JoFnBuO PUB ApuaT 10§ ISMUY UF SIUSY PAIRDAL [[IM
10BuBUO “iinugap uodp) “1uesL0d UM Joud § IApUAT IN0YIM SIUSY IRy AuR aUsapR U1 199]100 100 Jjm JoReBuopn
“uas s,ponad assej auo Joy idaoxg ynegep ug jou 1 soBefiopy se fuo) os sjuay ay) asn pu fofua ‘aaeom '159)00
Avur JoReBuopy *sesee] aaminy pue Bunsixa [ Jo seidod 10a1i00 puw s Yim Jepua apiaold Apdurosd fim JoBeluoly

‘Justeasfe LHunoas 8 se papredal ag
ose [|Im wawndisu Aitinoag sty ‘Apadaid [guosiad aq o1 paunIsap §1 SURY JO SAsHA SR PRIST) WAyl AUE jUsAD 2Y) U]

‘Aadold au Jo ued Aus 1o ajoum Y3 Jo Aauednaco Jo asn o Jo 1UNOOY

uo oJu Jo 0} uleed Lum Aup i yeu aavy Avw 10RefPON yoIym swiepd pur sigFu (18 pue ‘saqiSumun (wieusk
‘siyBu 1081000 ‘siunooow ‘sasnuoq ‘spaasosd ‘*sanjeAol ‘senussnl ‘sidiada) jsand aduUMINSUL Sl jO SSO,

FE T ApOTEORE




UNOFFICIAL COP¥8z2

F. A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

. Any loan proceeds are used for & purpose that will contribute to excessive erosion of highly erodible land or to
the conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhihit M.

15. REMEDIES ON DEFAULT. [n some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerale the Secured Debt and foreclose this Security Instrament in 2 manner provided
by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness
due and payable, to foreclose ugainst all or part of the Property and shall have the right to possession provided by Jaw,
This Securi’y In.trument shall continue as a lien on any part of the Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due sud pavable, after giving notice if required by law, upon the occurrence of & default or anytime
thereafter. [n addition, Leader shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any-eelated dozuments. All remedies are distinct, cumulative and not exclusive, and the Lender
is entitled to all remedies provided at law or equily, whether or not expressly set forth, The acceptance by Lender of any
sum in payment or partial paymeat on.the Secured Debt afler the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constiiute a waiver of Lender's right 10 require complete cure of any existing default. By
not exercising any remedy on Morigagr's Jefault, Lender does not waive Lender’s right 1o later consider the event a
default if it continues or happens again,

16. EXPENSES; ADYANCES ON COVENANTS:-ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lendsr's expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any wmount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's securily (nterest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect «s provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in‘coliesting, enforcing or protecting Lender's rights and
remedies under this Security [nstrument. This amount may include, batis not limited to, attorneys' fees, court costs, and
other legal expenses. This Security Instrument shall remain in effect Gnidl released. Lender agrees to pay for any
recordation casts of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used.in *his section, (1) Environmental Law
means all federal, state and local laws, regulations, ordinances, court orders, atto ney general opinions or interpretive
letters concerning the public heaith, safety, welfare, environment or & hazardous substarce; and (2) Hazardous Substance
medns any toxic, radioactive or hazardous material, waste, pollutant or contaminant wkich has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfareor snvironment. The term
inctudes, without limitation, any substances defined as "hazardous material,” "toxic substunces.”"hazardous waste” or
"hazardous substance” under any Environmeninl Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with ail applicable Environmental
Law,

. Except as previously disclosed and acknowledged tn writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs
on, under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary
remedial action in sccordance with Environmental Law.

{page 5 of 8/
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Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the Property
or to the Secured Deht, whether or not then due, at Lender’s option. Any application of proceeds to principal
shall not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any
excess will be puid to the Mortgagor. 1f the Property is acquired by Lender, Mortgagor's right to any insurance
policies and proceeds resulling from damage to the Property before the acquisition shall puss to Lender 1o the
extent of the Secured Debt immediately before the acquisition,

. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured
in anamount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Propeity.

. Mortgagurageees (0 maintain renlal loss or business interruption insurance, as required by Lender, in an amount
equal to atacen coverage of one year's debt service, and required escrow account deposits (if agreed to separately
in writing), uncer aform of policy acceptable to Lender.

20, ESCROW FOR TAXES AN INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will not

21

be required to pay to Lender funds for faxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mertgagor will provide lo Lender upon request, any
financia) statement or information Lender qiay deem reasonably necessary, Mortgagor agrees to sign, deliver, and file
any additional documents or certifications“(zat) Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Security Insivvia=nt and Lender's Hen status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security [nstrument are joint and individual, If Mortgagor signs this Security Instrument but does not sign an
evidence of debt, Mortgagor does so only to mortgage Maoitgzgor's interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be personally-tishle on the Secured Debt. If this Security Instrument
secures @ guaranty between Lender and Mortgagor, Mortgagor agrées to waive any rights that may prevent Lender from
bringing any oction or claim against Mortgagor or any party indebied upder the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. Mortgigor ‘agrees that Lender and any party o this
Security [nstrument may extend, modify or make any change in the terms of this Security Instrument or any evidence of
debt without Mortgagor's consent. Such a change will not release Mortgagor Sopths terms of this Security Instrument.
The duties and benefits of this Security Instrument shall bind and benefit the successors« iid ussigns of Mortgagor and Lender.

- APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumen:-iz governed by the laws of

the jurisdiction in which Lender is located, except to the exlent otherwise required by the \aws of the jurisdiction where
the Property is located. This Security Instrument is complete and fully integrated. This Security 2astirument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or‘azy sgreement related
to the Secured Debt that conflicts with applicable law will not be effective, unless that law exprcsly or impliedly
permits the variations by written agreement. 1f any section of this Security I[nstrument cannot be enforced according to
its terms, that section will be severed and will not affect the enforceability of the remainder of this Security Instrument.
Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of the
sections of this Security Instrument are for convenieace only and are not to be used to interpret or define the terms of
this Security [nstrument. Time is of the essence in this Security Iostrument.

- NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class

mail to the appropriate party's address on page | of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors,

25. WAIVERS, Except to the extent prohibited by law, Mertgagor hereby waives and releases any and all rights and

remedies Mortgagor may now have or acquire in the future relating to the right of homestead exemption, redemption,
reinstatement, appraisement, the marshalling of liens and assets and all other exemptions as to the Property.

ipage 7 of 8/
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