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PROVIDENT MORTGACL "ORPORATION

114 B LEXINGTON 8%, 420 FLO}/ MORTGAGE

BALTIMORE, MD., 212
ATTN: FINAL DOC D!IP'I'

|I||\ MORTGAGE ("SdgulyyzAn: “w WUYisgivenon  auguut 31, 1998 . The mortgagor js
BRIC J STHRONEL
SUSAN O STRODKL (\ HUYSBAND AND WIPE

("Bortower™ ) This Securiny Instrument is g ;..trwn to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARK FUNDING GROUP, INC. IM

which is vrganized ind existing under the laws o' ¢qg 9TATE 05 AARYLAND «and whose

adlressis 114 EAST LEXINGTON STREET, SECOND FLOOR o ‘
BALTIMORE, MARYLAND 21202 ("Laender oserrowes oses Letder the pringipad sum of

Two Hundred Twenty Heven Thousand Ona Hundred and no/l00

Dadls (LLS. % 427,100,00 ). This debt is evidenced by Borrower's patedated the s dute ax this Security
fstrument ("Note™), which provides Tor nwonthly payiments, with the full stebt, i ot oaid vagier, due and pavable on
Yeptember 1, 2028 This ‘wum!.\ Instrument seeures 1o Lendet Goy the repiyment of the debt
evidenced by the Note, with nterest, atid al) renewals, estensions md modifications af Nutes (b the puyent of al)
ather sums, with interest, advianeed under parugraph 7 1o protect the security ol this Secarits strament; and (©)
the pertormanes of Borrower's covenants nind ngreements under s Seenrity Instramentapad_the Note, For thiy
purpase, Borroswer does hereby inontgage, gramt and conmvey to Lender the luilnmng desertbed propenty foeated in

COOR COUNTY County, Hlinois:
FOR LEGAL DRICRIPTION YEE SCHEDULE "A® ATTACHED HERRTO AND HADE A PARYT HEREROF,

Pareel 104
which s the address of - 434 SOUTH MAPLE STREET, PALATING [Stieet, Ciny ),
Hlinots 60087 [2ip Code )4 Property Address”);
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o TOGETHER WITTE all the improvements now or heresfler erected on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Seeurity fnstrument, All of'the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant sl convey the Propenty and that the Property is unencumbered, except for encumbranees of record.
Horrower warrants and will defend generally the title 10 the Froperty against abl elaims and demands, subject o any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenger covenant and agree as follows;

1. Payment of Prineipal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and Jate eharges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lnw or to o written waiver by Lender, Barrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum ("Funds”) for
() yearly taxes 2ad pssessments which may attain priority over this Security Instrunrent as i lien on the Propenty; (b)
yeurly leasehold payraents or ground rents on the Property, i any: (¢) yearly hazard or property inswrance premiums;
() yearly Qood insurgnce premiums, if any; () yearly mongage insurance premiums, it any: and (1) any sums payabie
by Borrower to Lender, i secordance with the provisions of paragraph 8, in livt of the payment ol mortgage insurance
premiums. These items arecilled "Eserow Rems.” Lender may, at any time, cofleet and hold Funds in an amount noy
to exeeed the masimum amornda lender for a federally related mortgage loan may require for Borrower's esciow
aceount wnder the Teder) Realtistale Settlement Procedures Aet of 1974 as amended Trom time 10 time, 12 U.5.C.
Section 2001 ¢f seq. ("RESPA"wnless another law that applies to the Funds sets a lesser amount, 1F so, Lender may,
at any time, collect and hold Funds 0 o anount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current datan aad reasonable estimates ol expenditures of future Lscrow ltems or otherwise in
decordance with applicable law.

The Funds shall be tield inan institution virse deposits are tnsured by a federal ageney, instrumentalily, or enlily
(including Lender, it Lender is such an institutisoy oy in any Federal Home Loan Bank. Leader shall apply the Funds to
pay the Escrow lems, Lender may not charge Boreacer for holding and appliying the Funds, annually analyzing the
eserow aceount, or verilying the Eserow lems, unless Lender pays Boprower interest on the Funds and applicable law
permits Lender to make such a charge. Towever, Ledder may require Borrower to pay o one-time charge for an
independent real estate tax reporting service used by Lenderdn sonnection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law revuires interest to be paid, Lender shall not be required to
pay Barrower any interest or earnings on the Funds, Borrower gos Dender may agree in writing, however, that interest
shall be paid on the Fuands. Lender shall give to Borrower, withoutchasge, an ansual accounting of the Funds, showing
credils and debits to the Funds and the purpose for which eneh debit to4iie Funds was macde, The Funds are pledged as
additional seeurity for all sums secured by this Seearity [nstnament,

11" the Funds held by Lender exceed the amounts permitted to be held-hyapplicable law, Lender shall account to
Borrower (or the exeess Funds in aceordance with the requirements of applicable baw, 11 the amount ol the Funds bekd
by Lender st any time is not sullicient to pay the Exerow lems when due, Lendzr piay s notify Borrower in writing,
and, in such case Borrower shall pay to Leader the anmount pecessary to make up the deficiency. Borrower shall make
up the dediciency in no more than twelve monthly payments, at Lender's sole diseretion:

Upon payment in full of all sums seeured by this Security Instrument, Lender shail promotly refund to Borrower
any Funds held by Lender. H, under paragraph 21, Lender shall nequite or sell the Propesve Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisizion or sale as a credil
aginst the sums seeired by this Seeurity Instriment,

J. Application of Payments. Unless applicable taw provides otherwise, all payments reeeived oy Lender under
parggraphs | and 2 shall be applied: first, to any prepayment charges die under the Note: second, to amounts payable
under pargraph 2; third, to interest due; foueth, to principal due; and Just, toany late chorges due under the Note,

J Charges; Lieas, Borrower shali pay al) taxes, assessments, chiarges, fines and impositions angibutable to the
Property which may attain priority over this Security Instrument, snd Teasehold payments or ground rents, il any,
Borrawer shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly (o the petson owed payment. Borrower shall promptly furmish to Lender all notices of
amounts to be paid under this paragraph. 11 Borrower makes these payments directly, Barrower shall promptly furmish
b Lender receipts evidencing the puy ments,

Borrower shitl promptly discharge any Jien which hias priority over this Security Insirument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the Tien in o manner aceeptable to Lender; (b) contests in
good tuith the lien by, or detends against enforvement of the Jien in, legal proceedings which in the Leader's opinien
operate 1o prevent the enforcement ol the Tien; or (©) secures from the holder ol the lien wn agreement sitisliclory 1o
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Eemder subordinating the lien to this Security Insteument. 1 Lender determines that any part of the Propenty is subject
i Len which sy attwin priority over this Seeurity Instroment, Lepder may give Borrower o notice identilving the

Hien. Borrower shall satisty the tien or take one or more of the netions set forth above within 10 days of the giving off

notive,

S Huzrd or Property Insaranee. Borrower shall keep the improvenients now existing or heresiter erected on
the Property insored ngainst loss by Tire, hazards ineluded within the teem "extended coverage” and any other hazarils,
including Qovds or Hooding, for which Lender requires insuramee, This insurance shall be maintained i the smounts
and tor the peciads ti Lender requires. The insueance varier providing the insurance shall be chosen by Borrower
subject to Lender's approval whiclh shuld not be wisrvasonably withheld, 1 Borrower fails to mantain covernge deseribed
above, Lender may, al Lender’s option, eblitin coverage o prateet Lender's vights in the Property in aecordance with
paragraph 7.

Al imsuranee policies and renewals shall be neceptable to Lender and shadl inglude o standard mastgage clise,
Lender shatl have the right o hold the policies ind renewals. 11 Lender requires, Borrower shall promptly give o
Lender atl receipts of paid preminms and senewad nutices, I the event ol loss, Borrower shall give prompt notice 1o the
fsurinee carriersand Lender, Lender may make proodof foss i ot made prompiy by Borrower.

Unless Leaaesand Borrower otherwise agree in writing, insursuee proceeds shall be applied to restoration or repair
uf the Fropenty daeamed, i the restortion or repaic is economically feasible and Lender's seurity i not lessenvd, 1 the
restusition o tepais st economicatly teasibie or Lender's seeurity woulkl be tessened. the insurance proceeds shall be
applicd to the sums securad by this Seeurity nstriment, whether or oot then due, with any exeess paid (o Bormower, |1
Horrower abandons the Proparty, or does not answer within 30 days o notice from Lender hat the insurance earvier has
offered to settle u claim, then Zender may colleet the insurance proceeds, Lender nray use the proceeds o gepair or
restore the Properly or to pay susissecured by this Security Instrument, whether o not then due, The 3y period will
hegin when the notive s given.

Unless Lender and Borrower ofveivise agree nowrinng, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly paynzenis velerved woin paragraphs 1 and 2 or change the amount of the payments.
Wunder paragraph 21 the Propeny is sevuired by Lender, Burrawer's vight to any insuranee policies and proceeds
resulling from dimage to the Property prioe th P acquisition shall pass to Lender to the extent af the sums sevured by
this Security lastrument immedintely prior to theGezeisition,

6. Oceupaney, Presevvation, Yhintemaneeand Protection of the Property; Borrewer's Loan Applieation;
Leaseholds, Borrower shall oceupy, estallish, wod wse fie troperty as Borrower's prineipal residence within sixty days
alter the execution of this Seearity Tostrument and seeflcontinue to ogeupy the Property as Borrower's principnl
residence for aticast one year adter the date of occupimey, ualsss Lender otherwise agrees i weiting, which consent shatl
not be wareasonably sithheld, or ualess extenuating circumstanessexist which are beyond Borrower's contral, Borrowey
shall not destroy, dawuge or impair the Propenty, allow the Propeits: to deteriomte, or commit waste on the Propenty,
Borrower shall be in defult i any forfeiture sction or proceeding swiether civik or eriminal, is begun that in Lender's
goud faith judgment could result in forfeiture of the Property or Ginerwise mnterinlly impair the Jien created by this
Security Instriument or Lender's seeurity interest. Borrower may core/suenaa delault and reinstate, as provided in
pavagraph 18, by causing the action or proceeding to he dismissed wieca ruling that, in Lendet's good Gaith
determination, prechudes torfeiture of the Borrower's interest in the Property-artber material impairment of the lien
created by this Seeurity Instrument or Lender's seeurity interest, Borrower shall sise ke in default i Borrower, during
the loan application process, gave materiaily false or inaccurate information or staements 1o Lender (or failed w©
provide Lender with any material information) in connection with the loai evidenced by the Note, including, i not
limited to, representations concerning Borrower's oceupancy of the Propurty as a principal asidence. 11 this Seeurity
Tusteunent is on o feasehold, Borrower shall comply with all the provisions of the lease. |1 Borosaer acquires fee title to
the Property, the leasehald and the fee tithe shall notmerge unless Lender agrees 1o the merger imwiting,

7. Protection of Lender's Rights in the Propevty. I Borrower fails 1o perform the coveaantand agreements
contained in this Seearity Instrament, or there is a Jegal proceeding that may significontly affect Lander's rights in the
Property (such ns a proceeding in bankruptey, probate, for condemnation or {orfeiture or to enforee faws or
regudations), then Lender may do and pay For whatever is neeessary 1o proteet the value of the Property and Lender’s
rights in the Property. Lender’s aetions may include paying any sums secured by a fien which has priority over this
Security Instrument, appearing in court, paying reasonnble attorneys” fees and eatering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shiall be payable, with interest, upon notice from Lender 1o Borrowet
reyuesting payment,

8. Mortgage Insurance, I Lender required mortgage insuranee 85 a condition of making the fom: seeured by this
Seeurity Instevment, Borrower shall pay the premiums required 1o maintain the mortgage insuranee in efieet. 1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceaises to be in effect, Borrower shall pay the
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preminms required W obtain coverge substantinlly equivaleat to the mortgage insuranee previousty in elteet, s g cost
suhstuntially equivalent 1o the gost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. 16 substantiadly equivilent auortgage insurnee coverage is nol available,
Harrower shall pay w Lender ench month i sum equal to one-twellth of the yearly mortgage insurinee premium being
paid by Borrower slhien the insurace coverage lapsed or ceased 1o be in effeel. Lemder Wilr;lcucpl, e sl retain these
pavments as i foss reserve i lieu of mongage insaranee, Loss reserve payments may no longer be required, mt the
option of Lender, iF morigage insuronee coversge (in the smount and Tor the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obwined, Borrower shall pay the premiums required to
maingain mortgage insuranee in eflect, or W provide u loss reseeve, until the requirement for morigage insuranee ends
vaceordanee wilh any writtlen agreenent between Borrower and Lender orapplicable luw.

O, Inspuection, Lender or its agent may mahe reasonable entries upon md inspections of the Property, Lender shall
give Borrower notive at the time oFor prior to an inspection speeilying reasotable couse for the inspection,

1, Condemnution, The proceeds of any award or elaim for damages, direet or conseguential, in coneetion with
any condemnation.or uther taking of any part of the Property, or for conveynnee i Hew of condemnation, are hereby
assigned and shaiibn paid o Lender.

hu the evend ofactotal tking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
[nstriment, whether or ot then due, with any excess paid o Bomrower. In the event ol partial taking of the Property in
which the tuir macket vidu, of the Froperty immediately belore the taking is equal t or greater Ban the amount of th
sums secured by this Secutny astrwment immedintely betore the taking, undess Borrower and fender otherwise agree
i weiting, the sums seeured Sy s Seeurity Instrument shal! be reduved by the amount of the procecds multiplied by
the tollowing action: () the Yotabamount of the sums seeured innmediately belore the waking, divided by (1) the fuir
market vadue of the Property immediziely betore the wking, Any batanee shall be paid 1w Boreower, 1o the event of o
partind taking of the Property i which ke Tair market value oF the Property immedintely before the taking is less than
e amauar ot the sums secured immedinte!y Belore the tking, unless Borrower and Lender otherise agree in writing
or unless applicable Ty otherwise provides, the procesds shall e applicd to the sums seeored by Uis Security
Distranmient whether or nod the sums are then du,

I the Property i abandoned by Borrower, or A atter notice by Lender o Borrower that the vondemnor offers 1o
Muhe i ward or sete a elainy for dumnges, Borrower Gils o respond o Lender within 30 days alter the date the
notive is piven, Lender is authorized to colleetand apply theprocedds, al its option, either o restortion or repair of the
Property or o the sns secured by this Security fstrament whether or not then due.

Unless Lender and Borrosver otherwise ngree in writing ey application of proveeds o prineipal shall not extend or
postpatie the e date of the monthly payments selerred to b aragraphs 1and 2 or change the amount of such
paymenls,

11, Borrower Not Retenseds Forbenrance By Lender Nottn Salver, Extension of the time for payment or
meditication of amortization of the sums secured by this Security nsteosicat granted by Lender to any successor in
interest of Borrower shall not operate o release the Jiability ol the originntadarrower or Borrower's sueeessors i
interest, Lender shall not be required to commense proveediogs against are suveessor i interest or refise 1 extend
time tor puyment or otherwise modify amortization of the sums secured by s Seearity Instrument by reason of any
denminmd made by the origingl Borrower or Borrower's suceessors in interest, Anyaorosanmee by Lender o exercising
any rightor remedy shadd not be a waiver ofor preclude the exereise oF any right or remedy

12, Successors and Assigns Bound; Joint and Several Linbility; Cossigners, Thecovenants and agreements
ol this Security Instrument shall bind and benefit the sueeessors and assigns of Lender aod Betower, subject (o the
provisions of paragraph | 7, Borrower's covenmmts md agreements shall be jointand several, Apy Pogower who cossigns
this Security Tnstrantent but does ot execute the Note: () is co-signing this Security Instrumenionly to morlgage,
grant and convey that Borrower's interest in the Property under the wrms of this Seeurity Instizanent; (b) is not
personatly obligsted (o pay the sums secured by this Seearity Instrument; and (¢) agrees thal Lender and any other
Rorrower may agree to extend, mudify, forbear or make any accommodations with regaed (o the tenns of this Seeurity
fstrement ov the Note without thil Borrower's eonsent,

13, Lonn Churges. 18 the foan seeured by this Security Instriment is subject 1o law which sets maximam loan
charges, nnd that aw s Ginally interpreted so that the interest or other Toan churges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (@) uny suel foen charge shail be reduced by the amount
necessary W reduce the charge 1o the permitted limity and (0} any sums already eoliected from Borrawer which
excecded permitted {imits wilt e refunded o Borrower, Lender may ¢hioose to make this relund by redueing the
principal owed under the Note or by making o direct payment to Borrower, [Fa refund reduces principal, the reduction
will be treated as a partial prepuymrent without any prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided tor in this Security Tnstrument shall be given by delivering it or by
maiting it by first class manl unless applicable Law requires use of anather method. The notice shall be directed 1o the
Property Address or any other address Borrower designmtes by notice to Lemder. Any notice to Lender shall be given by
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tiest elass mail e Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Security tnstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

ES, Governing Law; Severability, This Security tnstrument shail be governed by federal lnw and the faw of the
|u||s(|u.|mn in which the l’mpwlv is located. In the event that any plnwsmn ar clause of this Security lnstrument or the
Nate conflicts with applicable Taw, such conflict shall not alfect other provisions of this Seeurity Instrument or the Note
whicl can be given efteet without the conflicting provision. To this end the provisions of this Security Fnstrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sekl or transterred (or i a beneficial interest in Borrower is sold or transferred asd Batrower is ot j
natural perseny without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Seewrity Instrument, However, this option shall not be exercised by Lender il exercise is
prohibited by fedessd T as of' the date of this Security Instrument,

[F Lender eacraises this option, Lender shall give Borrower notice of seceleration. The notive shall provide a period
ornot less thun 30 davstrom the date the notice is delivered or mailed within which Borroswer must pay all sums seeured
by this Security Insteamest, W Borrower fails to pay these sums prior (o the expieation of this period, Lender may invoky
any remedies permittedopdbis Security Instrument without further notice or demand on Borrawer.

18, Borrower's RightvoReinstate, [ Borrower meets certain conditions, Borrower shall bave the right 1o have
cnforcement of this Security tesrsment discontinied i any time prior to the earlier of: (0) § days (or such other period
us appicable law may specify forreinstatement) before sale of the Property pursuant (o any power ol sale contained in
this Security Instruments or (b) entey ofa judgment entoreing this Security Instrument. Those ¢onditions are tin
Borrower: () pays Lender all sums wiich_then would be due under this Seeurity Tnstrument amd the Note as if no
aceeleration had oeeurred; (b) cures any detaul of any other covenants or agreements; () pays all expenses ineurred in
enforcing this Security Instrument, including, b not limited o, reasonable attorneys® fees; and (d) takes sueh action as
Lender may reasonably require to assure thit e iz of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums seeured by s Seeurity Instrument shull continue unchanged. Upon reinstitement
by Bogrower, this Seeurity [nstrument and the obligationssgeured beeehy shall remain [ully elective as ifno aeeeleration
had vecurred. Tlowever, this vight to reiostate shall notapply in the ease of aeceleration under paragraph 17.

19, Sale of Notes Change of Loan Servieer, The Notz o o pantinl interest in the Note ftogether with this Security
instrument) may be sold one or more times without prior sotige = Borrower, A sile may resull an o change i the entity
(ks as the "Loan Serviver™) that colleets monthly payients daeunder 1he Note and this Security lostrament, There
also may be one o more chaniges ol the Lonn Servicer wnrelated (o qale of the Noted 18 there is n change of e Loan
Servicer, Borrower will be given written notiee o the chiange inaceorsanee avith parngraph 14 above and applicable law,
The notice will state the nume and address of the new Lomn Servicer and the adubess 1o whieh puyments shoubd be made,
The notice will also contain any other informution required by applicable lnw:

20, Hazardous Substances, Borrower shall not cause or permit the presencecuse, disposal, storage, or release of
any Tlazardons Substanees on or in the Property, Borrower shall not do, nor allow zozone else 1o do, anvthing affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall notapply o 1he presenee,
use, u storage on the Property of small quantities of Tazardous Substinces thut e senerally recopnized to be
appropriate o pormal residentialuses and o maintenanee o the Propenty,

Horrower shall promptly give Lender written notice of any investigation, claim, demand, avaait or other action by
any govermmental or regulalory ageney o private party involving the Propenty and any linstons Substance or
Envirommental Law ol whieh Borrower has actial kiow ledlyge. 11 Barrower learns, o is notified by ans=goveramental or
regulatory authority, that any removal or other remedintion of wny Hazardous Substance affecting 1!w Praperty is
neeessary, Borrower shall prumptlx tuker all pecessary remedial actions innecordance with Environmental Law.

Asused in this parsgraph 20, “Hazardous Substunces” are those substances delined s loxie or hazardous substanees
by Environmental Law and the following substinees: gasoline, Kerosene, other Hammable or toxic petroleuin produts,
toxie pesticides and herbicides, volutile solvents, materinls contuining asbestos or formaldehyde, amd radioaetive
muterials. As used i this paragraph 20, "Environmental Law™ means tederal s and Taws of the jurisdivtion where the
fraperty is foented that relate (o health, sntety or environmental protection.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree us fullows:

21, Acceleration; Remedies, Lender shall give notlee to Borrower prior to acceleration following
Bovrower's breach of uny covenunt or agreensent in this Security Instrament (but not prioe to acecleration
under puragenph 17 wdess apphicable liw provides otheewise), The notiee shall speelly: () the defity () the
aetton requdred to care the defaulty (¢) o date, sot lesy thun 30 days from the dute the notlee Is given to
Borvawer, by which the defuntt must be curved; und () that failure to cure the defanlt on or before the date
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specified in the notiee may result o aceeleration of the sums seeured by this Seenrity Instrument,
foreclosure by jutdichd proceeding and sale of the Property, The notles shall further inform Boavrower of the
right to veinstate after acceleration and the right 1o assert in the foreelosure proeceding the non-existence of
o defianlt or any other defense of Borrower to aceelerntion and foreclosure, If the defuult is not cured on or
before the date specified in the potice, Lender, at its option, muy require immediate payment in foll of all
sums sceured by this Security Instrument without further demund und wmay foreclose this Sceurity
Instrument by judicial proceeding, Lender shall be entitled o colleet all expenses incurred in pursuing the
remedies provided in this pavagyaph 21, including, but not limited to, reasonnble attorneys® fees and costs of
title evidenee,

22, Relense, Upen payment of all sums secured by this Seeurity [nstrument, Lender shall release this Security
instrument withaot chagge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption inthe Property.

24, Ridders 1o this Scewrity nstrument. 11 one or more rviders are eseeuted by Borrower and recorded together
with this Security” instrumen, the covepams and agreements of cach such rider shall be mcorparated into and shall
amend and supplennt the covenants and agreements of this Security Instrament as i the rider(s) were a part of this
Security Instrament. [Cheek applicable box(es)]

| ]f\dmsmhlukuu I<Cder [jc mnhnnunum Ruiu [ 1 T Family Rider

[ ] Giraduated Paywies Bider | Biweekly Payment Rider
[ ] Badloon Rider - “(dlu ilnplmununl Ridler { ISecond Home Rider

[ VA Rider [T Other(s) Jspecily]

BY SIGNING BELOW, Borrower secepts and agrees to the terms and L](,f {iuuns contitined in this Security
[nstrument and inamy tider(s) executed by Rerrswer and recordued with it, -
Withesses: '
{Seab)

ER.IC J S'I‘ROBEL Aonewer

//(/ ’*’C g’[f”’{; S Seal)

SbS?d (e] ‘BTROBEL Bnrower

orrwer Boromer
STATE OFILY. |N()l\ SO Couniy ss;

L. /s )/ S . it Notary Public in and for said covnty and state do hereby

certity th
ERIC J STROBEL
SUSAN G STROBEL

. personally known to me to be the saneperson(s) whose
name(s) subseribed to the foregoing instrament, appeared before me this day in person, and achnowledged that - they
signed and delivered the said instrumentas thedr  free and voluntary acl, for the uses and purposes
therein set forth,
Given under my hand and ollicinl seal, this -~ 31st day of Auguat

My Commission Expires: ) U) A // o
PPN NUt.ln Publig v )
"OFFICIAL SEALY

D PAL: AT O RS
NOTARY PUBLIC,
M?’ COMMISSION EXPIRES /1872000

BRIL)  meon Vage A ul 0 Form 3014 980
S5150145 11496
6037006
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TICOR TITLE INSURANCE COMPANY

ORDPR NUMBER: 000 googvanny se
STREET ANDRESS: 434 4 MAPLE 5T
CUTY: DPALATINE COUNTY: COOK COURTY
TAX NUMBER: 02 22 400 025 0000

LEGAL DESCRIPTION:

LOT 19 N BLOCK 28 TN ARTHUR T MCLNTOSH AND COMPANY'S PLUM GROVE ROAD
DEVELOPMENT, AN SECTTONS 22 AND 23, TOWNSHIEP 42 NORTH, KANGE 10 EAST OF THE
THIRD PRIMCTPAT MERTDIAN,  [H COOK COUNTY, 1LILIHQ .

TFOALLE
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Sagk Lount e BEenr e W

/RECORD AND RETURN TO: N
/ ANGHOR MORTGAGE CORPORATI

820 WEST ERIE, SUITE 300
CHICAQD, ILLINQIS 80810

MORTGAGE

THIS MORTGAGE (" Security [ntmamaat™ is pivenon SEPTEMBER 2, 1D98 CThe merigigor is
JASON T, BADYE, UNMARRIRD

(“Borrower™y This Seeurity tstrunmient is given to
ANCHOR MOR'TOAGE CORPORATION

which is organized al existing under the lnws ar THIES STATE OF [LLTNOTS . g whose
address is H20 WLST BRIE, SUITE 300

CHICAGO, TLLINOIS 60610 ey, Borrower owies Lemder the principal sum of
ONE - HUNDRED CTWELVE THOUSAND AND 00/ 100

Pollars (10,8, % P12, 000,00 ).
This debt is evidenced by Borrower's note duted the sine date as this Seesory Instruimeni C'Note®), which provides for
monthly payments, with the tult debt, 0 oot paid eaelier, due and pavable on - QCTUBRER 3, 2048
This Security Instsunent seeures o Lendder: (0 the repayiment of the debt evidenced by di-Hete, with inerest, wd rww\\.nls.
extensions il woditications of te Nowe (b the payment of all other sums, with interes o advaneed under parigraph 7 o
protet the seeurity of this Security Instrunent; amd (©) the performanee of Borrower's covenasisand agreements wider this
Security fustrwiwent and the Note. For this purpose, Botrower does bereby mortgage, grant and conpvey-to Lender the following
described property lovated in COOK County, Nlinois:
UNTE L805-8 [N THE HENUHERWOOD WHST CONDOMINIUM, As DELINEATED ON THl
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE, AN PART OF PASGULHELLI 'S
S ANTTACHED RIDER POR COMPLETE LEGAL DESCRIPTION

QG -240 0176241008

Parcel 1 o
which has the sddress of 209 D CHESTERFIELD COURT |, SCHAUMBURG lSlm'l.i'u.n)
(s 60193 [ Codel (" Propeny Address™); \t)) /

ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
Wil »,ﬂ INSTRUMENT Fonn 3014 9190

@WRHLJ oo, Amunded 8/96

Page 1ot 0 VI RGRIGAGL FOINAS - (OOILTY 7291 T’Oor m DS 108y
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TOGETHER WITH all the improverents now or hereafter ereeted on the property, and all casements, appurtenances, and
fixtures now or hereatter a part of the property, AN replacements and additions shall also bv covered by this Security
Instrunente Al of the foregoing i referred 1o in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawlulty seised of the estate hereby conveywd and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will detend generally the title o the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants Tor national use and non-uniform covenants with fimited
artations by jurisdiction to constitute g uniloem security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Lo Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall prompely pay when dee the
principal of and interest on the debt evidenced by the Note wnd any prepayment and late charges due under the Note,

2. Funds for Taxes und lnsurance, Subject to applicable low or (o & written waiver by Lender, Borrower shall pay
Lendder on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (1) yearly leasehold payments
or graund rents et the Property, i any; (¢) yearly hizard or property insurance premiums; (d yeasty flood insurance premiums,
il any; (¢) yearly merteage insuranee premivms, i any; and (1) any sums payable by Borrower (0 Lender, in accordance with
the provisions of paragespts 8, in dien of the payment of mortgage isurance premivums. These items are called "Escrow ltems.”
Lender may, at agy tinesvedect and hold Pamls in an amount noy o exeeed the maxinums amount o lender Tor a federally
relates] mortgage loan may requive for Borrower's eserow account under the Tederal Real Estate Settement Procedures Act of
1974 as asended Trom time to time, 12 U.8.C, Section 2000 ¢f seg. ("RESPA™), unless snother law that applies to the Funds
sets a lesser amount, 11 so, Lender mav, at any time, cotlect and hold Funds in wn amount not 1o exceed the Jesser amount,
Lender mumy estimate the amount of Fuads e on the basis ol current dnta and reasonable estinmtes of expenditures of future
Escrow ftems or otherwise in necordance with zgplicable faw,

The Funds shall be feld inoan institudon whose deposits are insured by a federnl agency, instrumentality, or emity
{including Lender, it Leader is such an institution) eedn any Federad Howwe Loan Bank. Lender shidl apply the Funds 1o pay the
Liscrow Hems. Lender niay not elarge Borrower forhediag and applying the Funds, annually analyzing the escrow aceount, or
verifying the Esvrow Tems, unkess Lender pays Borrowe: interest on the Funds and applicable Taw permits Lender (o make such
a charge. However, Lender may require Borrower to pay aone-tinw chirge for an independent real estate 1ax reporting serviee
used by Lender in connection with this loan, ueless applicilae) law provides otherwise, Unless an agreement is wde or
applicable taw requires interest to be paid, Lender shull not be regaared to pay Borrower any interest or ¢arnings on the Funds,
Borrower and Lender may agree in writing, however, tat interest shatlbe paid on the Funds. Lender shall give 1o Borower,
without charge, an annual secounting of the Funds, showing eredits and debits w the Funds wad the purpose Tur which each
debit to the Funds was made. The Funds are pledged as additional seeurity tor allsums seeured by this Security Instrtiment,

W the Funds held by Leader exceed the wmounts permitted 1o be held by aopliveble faw, Lender shall account to Borrower
for the exeess Funds in iecordanee with the requirenients of applicable taw. W the zaaount of the Funds held by Lender at any
tine is not sulticient to pay the Escrow (tems when gue, Lender may so notily BorreweSipaveiting, and, in such case Borrower
shall pay to Lender the amwount neeessary o make up the deticiency. Borrower shall gaise ap the defivieney in ne more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrament, Lender shall proviptiy refund 10 Borrower any
Funds hehd by Lender, 11, under paragraph 21, Leader shall aequire or sell the Property, Londer, peiapdo the acquisition or side
of the Property, shall apply any Funds held by Lender we the time of avquisition or sale as o credit sgainst the sums secured by
this Seeurity Instrument.

S Application of Payments, Unless applicable law provides otlerwise, all paynwnts reeeived by Lenderander prragraphs
[ ol 3 shall b applivd: Tiest, to sy prepiyment charges due under the Note; second, o smounts payable under paragraph 2;
third, t interest dae; fourth, o prineipal due; and last o any Lite charges due under the Note,

4, Chages; Llens, Borrower shill puy Wl taxes, assessownts, churges, fines und impositions: attributable o the Property
which may sttaiv priority over this Security tnsirument, and leasehold puyments or ground rents, it any, Borrower shall pay
these obligatons in the maner provided in parsgenplt 2, o5 i ot puid in that maaner, Borrower shall pay them on time directly
0 the person owed payment. Borrower shatl promptly (urnish o Lender abl notices of amounts (o be paid under tis pacagraph,
( Borrower makes these payments directly, Boreower shalt promptly furnish to Lender geceipts evidencing the payments,

Borrower shall promptly discharge avy Hen which has priority over this Security Instrument unless Borrower: (1) agrees in
writing w the payment of the obligation seeured by the Tien in o munner neceptuble to Lender; (b) contests i gaod taith e len
By, or delends agaiast entorcement of te dien in, legal proceedings which in the Lender's opinion operate - prevent the
enforeement ol the liews or () secutes From the holder of tie e agreement sstisfuctory 1o Leder subordingting the lien o
this Security Instrunent. IV Lender deternsines that any part of the Property is subiect to o e which auy atlain prinr'}\;fJ over

Imhnh"ﬁ"-'
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< Ahis Seeurity istrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisly the Hien or take one of
more of the aetions set forth above within 10 days of the giving of notice,

< & Harrd or Property Insurnnee, Borower shall keep the improvenents now existing or herealter erected on the
Property insured against loss by fire, hazards included within the tenn "extended coverage” and any other huzards, including
flowds or Booding, for which Lender requires insuranee, This insurance shall e maintained in the amounts and for the periods
that Lender requires, ‘The insurance carrier providing tie insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [¥ Borrower Iails 1o maintain coverage deseribed above, Lender may, af Lender's
option, obtain coverage t protect Lender's rights in the Property in acoordance with puragraph 7.

ALl insurance policies and renewals shall be aceeptable to Lender and shall include o standard morigage clause. Lender
shall Rave e right to hold the policies and renewals, [ Lender requires, Borrower shall promptly give to Lender sl receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender,
Lender may make prool ol less il not ntade promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property danaged, i1 the restoration or repair is cconomicitlly teasible and Lender's seeurity is not lessened, 10 the restotation or
repair is ot econoniically feasible or Lender's seeurity would be lessened, the insuranee proceeds shall be applied 1o the sums
secured by this Security~Insteunent, whether or not then due, with any excess paid 1 Borrower, If Borrower abandons the
Propety, or does not aisweer within 30 days a uotice from Lender that the insurance currier has offered 1o settle o elaim, then
Lender may collect the psurgpee proceeds, Lender may use the proceeds (o repair or restore the Property or (o pay sums
secured by this Seeurity Instruaieats whether or hot then due. The 30-day period will begin when the notice is given,

Unless Letder and Borrowee/wherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of the month!s-payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquived by Lender, Borrower's right 1o any inswranee policies and proceeds resulting from
datmage 1o the Propesty priog to the acquisition shall pass to Lender to the extent of the sums seewred by this Seeurily Instrasment
immediately prior to the acquisition.

6. Occupaney, Preservation, Maintenance ardd Proteetion of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execation of
this Seeurity {nstrunient and shall continue o oecupy e Property as Borrower's principal residence tor at least one year alier
the date ol vecupancy, unless Lender otherwise agrees in wrizings which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyomd Borrowe's control, Borrower shall not destroy, dumage or impair the
Property, allow the Property o deteriorate, or commit waste ot Property, Borrower shall be in default if any forleilure
action or progeeding, whether civil or erimimal, is begun that in Leades™s good faith judgment could result in forlelure of the
Praperty or otherwise materially impair the lien created by this Seeurity Jastmment or Lender’s seeurity interest, Borrower nuay
cure such a defautt and reinstate, a8 provided in paragraph 18, by causing thesction or proceeding to be dismissed with a ruling
that, in Lender's good tuith determinaion, precludes forteiture of the Borrower'shinterest in the Property or other material
npairment ol the lien creted by this Security Instrument or Lender’s seeurity-imetest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially Talse or inaceurate infarriation or statenents 1o Lender (or failed
tw provide Lender with any material information) in contection with the loan evidenced v the Note, including, but not limited
lo, representitions concerning Borrower's oceupaney of the Property as a prineipal residence, 174his Security Instrument is on i
leasehold, Boreower shall comply with all the provisions of the lease. I Borrower acquives fertitle o the Property, the
leasehold and the fee tile shall not merge unless Lemder agrees (o the merger in weiting,

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covenants aneageenients contained in
this Seeurity Tostrument, or there is o legal proceeding that may significantly alfeet Lender's rights i the-Mroperty (such as &
proceeding in bankruptey, probate, for condempation or forfeiture or o enforee taws or repulations), theredanler may do
pay for whatever is necessary o proteet the valoe of the Property and Lender's rights in the Propenty. Lender's aclions may
include paying any sums secured by o lien which has priority over this Seeurily fnstrament, appearing in court, paying
reasonable atorneys” fees and entering on the Property to mike repairs, Although Lender may take action under this paragraph
7, Lender does noi have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree W other terms of payment, these amouns shall bear interest from the
date of disbursement -t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortguge Insurance, IF Lender required mortgage insuranee as a condition of making the loan seeured by this Security
Instewnwent, Borrower shall pay the premiums required o maintnin the mortgage insuranee in effect. 11, for any reason, the
mortgage insurame coverage required by Lender tapses or ceases 1o be in effect, Borrower shall pay the premiums tequired to
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< obtin coverage substatially equivalent o the morigage isurioee previously neffect, ww cost substantistly equivaien 1o the
cost to Borrower af the morigage insaranee previously meffeet, from an alieraate mortgage insurer approved by Lemder, I
substutintly cquivalent mortgage insuraoce coverage is not available, Borrower shall pay to Lender each month g sum vquald to
onewellth ol the yearly wottmee insurince promivm beiig paid by Borrower when e insuranee voverage Bapsed or eeases] Lo
b edloet Lemder will aecept, use wnd retuin tese payiments as 3 loss reserve inc len of morgage insuranee, Loss reserve
puyinents may ne longer be eequired, an the option of Lender, i€ mwetgage insuratee coverage (i the amoeunt and Tor Uie period
duae Lender requiresy provided by w iesarer approved by Lender aguin becones available and iy obtdned, Borrower shall pay
the premivms required to niintain metgage insaranee in effect, or o provide i toss reserve, until the requirement for warlgage
insuritee ends in seoordanee with any written agreement between Borrower and Lender or applicable law.

9, tnspeetinn, Lender ar its agent iy siake reasumable entries upon und isspections of the Property. Lender shall give
I%urrm\'cr notice at the time of or prior to an igspection specitying reasonable cause for the inspection,

id, Condemputon, The proceeds of uny award or claim {or dantages, diveet or consequentinl, 1 votmection with any
comdeimnation or uther taking of wny part ol the Property, or for conveyiinee in liew of condemnation, are hiereby wssigied and
shiahl be paid to Lander,

I the event e atatal tking of the Property, the procecds shall be appiied 10/ the sums seeared by this Security Instrament,
whetier or not then daewith any escess paid o Borrower, J the event of a partial taking of the Property an which the tair
market vitie of the Propeseeinunediately before the tiking s equal w ar greater thin the amount of the sums secured by this
Seeurity Insteumen! immearetere-betore the taking, unless Borrower and Lender otherwise agree in writigg, the sumis sevured by
this Seeurity Instooent shalbbeceduced by the amount ol the proceeds multiplied by the Tollowing (raction: (a} the wtal
amonat af the s seetived immwdively before e 1aking, divided by th) the fair market vilue of e Propenty imimediate)y
before the taking. Asy bulanee sl be paid to Borrower, I the event of o partia) tking of the Property in which the fair
market value of the Property immedintel) bafae the taking is fess Uan e amount of the sums seeured immediately belore the
taking, unless Borrower amd Lender atherwise mzese in writing or unless applicable Lk otherwise provides, the provecds shall
e apphicd W the sums seeured by this Seeurity “nstrament whether or not the sums are then due,

I the Property is abandoned by Borrower, oril atter notice by Lender to Borrower thit the condennor offers to muke an
awiard or settle o claim for damages, Borrower fails (o meapond W Lender within 30 days after the dae the notice is given,
Lemder is authorized 1o colleet and apply the proceeds, ai'v's aption, either v restoration or eepair of the Property or 1o the sums
seeured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise sgree in writing, any spplication of proceeds 1o principal shall wot extend oy
postpong the due date of the monthly payments relerred o i paragiogns. | and 2 or chunge the imouni of such paymieiis,

L1 Burrawer Not Redeaseds Forbenranee By Lender Not o Wedver, Exlension of the time for payment or modification
of mortization of the suins seeured by this Security strument granted By Aacimder o any suceessor in interest of Borrower shall
not operate to relense the liabitity of the original Borrower ar Barrower's suctessors in interest, Lender shal) not be required to
commenee proceedings against uny suceessor in interest or refuse (o extend e for peyient or otherwise modify ansertizaiion
of the sums secured by this Security Instrument by reason of any densnd madz iy, the original Borrower or Burrower's
sueeessors in interest, Any Torbearanee by Lender in exercising any right or remedy-spai! ziot be a waiver of or preclude the
exercise ol any right or enwdy,

12, Sueeessors and Asslgns Bouads Joint and Severnd Lishility; Cossigners, The govenants and ageeements of this
Security Instrument shadl bind and benefit the successors wixl assigns of Lender and Borrower, sutidect 1o the provisions ol
paragraph 17, Borrawer's covenands ad agreements shall be joint and several, Any Bortower whoco-signs (his Seeurity
fustrument but does not execute the Note: (8) Is co-signing this Seeurity lnstrument only to morigage/grint and convey that
Borcower's interest i the Property under the terms of this Seeurity Instrument; (b) is not personally obiigiated o pay (e sums
seeured by this Sceurity lostrument: and (¢ agrees that Lender and any other Borrower may agree w extend, mwvlily, forbear or
make any accommodations with regard 10 the terms of this Seeurity Instrument or the Note withowt thet Borrower's consent,

13, Loun Charges, (1 the loan secured by this Security Instrunmient s sbjeet o a law which sets maximwim loan charges,
and that Taw is Tinally nterpreted so that the interest or other doan charges collected or to be colleeted tn connection with the
(uan exceed the permitted limits, then: (a) any such toan charge shall be redueed by the amount neeessary (o reduce the charge
to the permitted limit and (0 any sums already volleeted from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender niay choose o mike this refund by reducing the principal owed under the Note or by muking a direet
payment 0 Borrower. f a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment clitrge under the Note,

i4, Notices, Any notice 1o Borrower provided for in this Seeurity Instrurient shall be given by delivering it or by mailing
it by tirst class mail unless applicable taw requires use of another mwethod, The notice shiall be direcwd to the Property Address
or any other address Borrower designates by notiee (o Leader. Any notice o Lender shall be given by first class maid (o
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* Lender's wddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided Tor ir: this
Seeurity Instrument shall be devmed to Bave been given to Borrower or Lender when given as provided in tis paragraph,

i3 Govening Law: Severahility, This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is loested. i the event thae sny provision or clause of this Security Instrument or the Note
contflicts with applicable law, such conflict shall tot affeet other provisions of this Security Tnstrument or the Note which can be
given effeet without the conllieting provision, To this end the provisions of this Security Instrument and the Note are declured
(0 be severable,

16, Borrower's Copy. Borcower shall be given one contormed copy of the Note and ot this Seeurity Instroment.

17, Transfer of the Property or @ Beneficinl Interest in Borrower, H all or sny part of the Property vr any interest in il
i sold or transtereed (or i beneticinl interest in Borrower is sold or translerred amd Barrower is not i natural person) withowt
Lendur's prior written consent, Lender may, at its aptios, teguire immediate puyment in (ull of a1l sums secured by this
Security lnsteament. However, this option shall not be exereised by Lender if exercise is prohibited by feders) law as of the date
ol this Seeurity Instrarent,

I' Lender exercises this option, Leader shatl give Borrower notice of aveelenntion, The notice shall provide a period of o
less than 3 days Trow the date the notice is detivered or nxiled within which Borrower must pay all sums secured by this
Security Jnstrument, [ Barsower fuils o pay these sums prior to e expiration of this period, Lender may invoke any remedies
permitied by this Sceurity=teatiment without Turther notice er demand on Borrower,

{8, Borrower's Right 22 Relnstate, 1 Borrower meets certain comditions, Borrower shall have the right o hive
enforeement of this Security Tnstrarent discontinued wt any time prior o the earlier oft @) 5 days or such other period as
applicable Taw may specily for seinsiatement) before sale of the Property purswant to any power of sale contsined in ihis
Seeurity [nstrument; or (b) entry of & judgzent enforcing (his Seeurity Instrunent., Those comditions are tht Boreower: () pays
Fender all suns which then would be duearr this Security Insteiment wnd e Note as i1 no aeceleration hidd oceurred; (b)
cures any default af any other CoveRmls oF ageeenients: (o) pays all expenses ineuarred in enforeing this Secarily Instrument,
inchusling, but not limited to, rensenable atorneys’ foess ad () takes sueh action as Lender may reasonably require to dssure
hut the tien of this Secarity Tnstrument, Lender's dgtasin the Property and HBorrower’s obligation o puy the sums secured by
this Security fstrument shall continue unchunged. Lpsn reinstuteiment by Borroser, this Seeurity Instranient and the
obligations seeured hereby shull sendn fully elective a8 i no aceeleration had oceurred. Howeser, (his right o reinstae shall
notupply i the cise ol neeeleration under paragraph 17,

19, Sulv of Note; Chunge of Faoan Servieer. The Note g o partial interest in the Note Qogether with this Security
Jnstrument) may be sold one or more tines without prioe nolice & Barewer, A sade may resultin a change in the entity (known
as the "Lows Servicer”) that collects monthly payients due unider the Maleind this Security Instrument. There lso may be one
or more hanges of the Loan Servicer unrelated (o sale of the Note, 11 theie i o change of the Lown Servicer, Borrower will be
given written notive of the g iy aeeordance with parageaph 14 sbove i applicable I, The notice will state the name and
adbress of the new Loan Servicer nnd the address to which paynients should b mades The notice will also contain any other
infonmation required by applicable law,

30, Hazardous Substunees, Borrower shall not cuuse or pennit te presence, wse,<disposil, storige, or release ol any
Hacardous Substances on or it the Froperty, Borrower shill nol do, nor sllow anyorc eise o do, anything affecting the
Property that st violation of any Eovieonmental Law. The preceding two sentences shall actapply o the presenee, use, o
storige on e Property of small quantities of Hazardous Substances that are generally recognizeddobe appropriate to el
residential uses and 1o mainteanee of the Property,

Horrower shall prompily give Lender written sotice of any investigation, claim, demand, lwesiaLacotlier action by any
govermaental ot regulitory agency or privide purty involving te Property and my Hazardous Substanee o Envivonmental Law
of which Burrower hus actual knowledge. IF Borrower learns, or is notified by any governmental or regultory wuthurity. that
any removal or wther remediation ol any Hazaedous Substunce altecting the Property is necessary, Borrower shall promptly take
ald nevessaey remedial aetions i aeordunee with Envirommental Law.

As used in this paragraph 20, "Hazardous Substinces” are (hose substanees delined s toxic ar hazardous substanves by
Eavironmental Law and e following substances: gasoline, Serosene, other Tanumable of toxie petroleum products, toxie
pesticides and herbicides, volutile solvents, materiuls contwining asbestos or fornuldehyde, and radioactive matetials, As used in
this parugraph 20, “Eavironmental Law® means federad Taws and Taws of the jurisdiction where (e Property is Tovated that
relae to health, safety or envitonmental protection,

NON-UNIEORM COVENANTS. Borrower amd Lender Tuther covenant und agree as foblows:
21, Aceeloration; Remeddes, Bender shall give notlee to Borvower prior to aeeeleration following Barrower's hrewch
of any covenant or agreement in this Seeurity nsteament (but not peiee 1o aceelerstion under paragraph 17 unless
i,
lm-m,_a’(’_._’f
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upplkuhlc faw provides otherwise), The notive shall speeify: () the defauity (h) the aetdon requlred te cure the delaoli;

- (0) 0 date, not less thaa 30 duys from the date the notice is glven to Borrower, hy which tie defuuft must be cured; and
{d that Tailure to cure the defult on or hiefore the date spevified in the notiee mny result in aceeleration of the sums
. seeured by this Seeurity [nstrument, foreclosure by judicinl proceeding nnd sale of the Property, The notice shull further
- inform Borrower of the vight to ceinsinte after aceeleratlon and e right so sssert in the foreelosure proceeding the
.. non-existenee of o deluult or uny other defense of Borrower (o aceelerntion and foreclosure, 1 the defanlt is not cured on
- or before the date speeified in the notice, Lender, ut {ts option, nay reguire lnmmediate pnyment in Tull of sl sums
¢ seeured by this Seeurity Instrument without Turther demand and mny foreclose this Security Instrument by Judiein!
procecding, Lender shall be entitled to eollect adl expenses incurred In pursuing the remedies pravided in this purngraph
21, Including, but nut limited to, reasonable attorneys* fees and costs of title evidence,

22, Relense, Upon payment of all sums seeared by this Security Instrament, Lender shall release this Security Instriument
without eharge 1o Borrower, Borrower shall pay ity recucdation costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property,

24, Riders t270iy Securbty lnsirument, I one or swore riders are executed by Borrower and recorded together with ihis
Seeurity tosteunrant, thecovenants and agreements of cach such rider shall be incorporated imte and shall amend snd supplement
the covenants and agrecarens of this Seearity Instrament as i the rider(s) were apart of this Sceartiy Instrument,

[Cheek applicable box(esyy
[! Adjustable Rate Rider K1 Condominiwn Rider [Xl 1-4 Family Rider
N ..l Griluated Payment Rider L: | Planned Unit Development Rider !] Biweekly Payment Rider
) Batloon Rider [j Rate Improvement Rider L) Second Home Rider
[T va Rider L] Oher(s) {specily]

BY SIGNING BELOW, Borrower sceepts und wirees 10 the terms and covenais contained in this Security Insinament and
in any rider(s) executed by Borrower and recorded wiit v,
Withesses:
NIRRT A L oo N S b 1111}
rﬁ{N J EADL Horrower

e A Sl

-Borrawer

Y e N e e A SE0D)

Hurrower farrowet

STATE OF JLL l\l . County ss:
l, > { \L k / ’{’ / V it Notary Pablic in and for said couny iad state do hereby certify
that

JASON J. BADE, UNMARRIED

, puuuu.nll) known 1o me (o be the same persotiis} whose name(s)
subscribed to the foregoing instrument, appeared before me 1his day in person, and acknowledged that HE/SHE
signed and delivered the said instrument s HIS/ HER Iree angd. \ulumury tL(’ r“: th '__l 'u. .uul purpos ‘(\PQ?% J\gﬁ torth,

Given under my hand and official seal, this /{_ ﬁ da of ?

My Commission Lxpires:
Nn:‘m I’uhtu
II
"OFFECIAL H,AL

SANDRA L KELLY
NOTARY PURLIC, STATE OF ILLINDIS
Mt COMMISSION EYPIRES 5/ 2000

Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUNM RHUMER is nude this aND day of SEPTEMBER \
1908 , und is incorporated into and shall be deemed to amend wnd supplemient the Mortgage, Deed
of “Trust_ar Security Deed (e “Security Instrument”) of the same date given by the undersigned the
"Rorrower”) 2o seeure Borrower's Note o
ANCHOR MORTJATE CORPORATION

(the
"Lemder™) of the samedars and covering the Property deseribed in the Secarity Instrament and located at:
200 D CHESTERFIELD COUPT
SCHAUMBURG, ILLINOIS 801

Property Adidiess|

The Property includes @ unit in, togedwe-vith an undivided interest in the conmon clements of, o
condominium project known as:
HEATHERWOOD WEST

[ Natene b Condamitivm Progect]

(the “Condominium Project™. 16 the owners associationocother entity which acts for the Comlominium
Praject (the "Owners: Association”) holds title o property fir-the benelit or use ol its members or
sharcholders, the Property also includes Borrower’s imterest dn/the Owners: Association and the uses,
proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the coverams aml agreements made in the
Seeurity Instrument, Borrower and Lender further covenant and agree as o'ows;

A, Condominium Obligations, Borrower shall peeform all ot Bowrewer’s obligations under the
Condominium Project’s Constitent Documents, The "Constituent Docunsents”™ are<he: () Declaration or
any other document which creates the Condominium Project; (iD) by-laws; (iii) oole of regulations; and
vy other equivatent documents, Borrower shall promptly pay, when due, all dues @id assessments
imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannlo Mae/Frodidie Mac UNIFORM INSTRUMENT

@D;8v 19705) Form 3140 9/90
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B Huzard Insurance. So long as the Owners Association maintains, with a generally aceepred
insuranee carvier, & "master” or "blanket” policy on the Comdominium Project which is salislwlory (o
Lender el which provides insuranee coverage in the aimouns, Tor the periods, and against the hazards
Lander requires, invluding fire and huzards included within the twerm "extemded coverage,” then:

¢ Lender waives the provision in Uniform Covenant 2 for the monthty puyment to Lender of
the yearly prensium installments for hazard insurance on the Property; wml

01y [arrower's abligation under Eniform Covenant § to smuintain hazard insuranee coverage on
the Property s dvemed satistied o the extent that the required coverage is provided by the Uwners
Association poliey

Borroswer shall give Tender prompl sotice of wny Tapse in required bazard imsuraiee coverige.

I e event of a gisteitatdon of dazard insurance progeeds i liva of restoration or repair illowing a
Joss (o the Property, whetherse the unit or to common elepsents, any proceeds payable to Borrawer are
hereby assigned and shall be pvdaa Lender for application to e sums secured by the Security tstrantent,
witl any exeess paid o Borrower,

Co Publie Linbility InsuraneecBerrower shabl take such actions as may be reasonable 1o insure thit
the Owners Association piintains o pedaie-Jiability insuranee poliey acceplable in form, amount, and
extent ol goverage o Lender,

D Condemmtlon, The proceeds of agy avaed or elaim for dumiages, direct ar consequential,
payable W Borrower i connection with any condenmation or other taking ol all or any part of the
Property, whether of the unit or of the cormnon elemente, or Tor any coveyanee it liew ol condemmnition,
are hereby assigied and shindl be paid to Lender, Suchoriceeds shall be applied by Lender to the sums
seeurvd by the Security Instranient ax provided it Unifors Covemant 10,

W bender's Prior Consent, Borrower shall not, exeeps siter nolive o Lender and with Lender’s
prive wrilten consent, ¢ither partition or subilivide the Property or comseat

() the abandonnwent or termination ol the Condominium Projest, except Tor abandonment or
termination reguired by law in the case of substantial destruction by i e other casualty o in the case of
a taking by condemmation or eminent domain;

i) any amendiment woany provision ol the Constituent Docutmenis i the provision is for (ke
express benetit of Lender;

(it termination of professional munagement aml sssumption of sel-magesaen of e Owners
Assoitiony; or

(ivy any action which woul! have the eftect aof rendering the public lability insurapae coverage
maittained by the Owners Associstion unsceeptable to Lendver,

F. Remsedles, 11 Barrower does not pay condominium dJues and wssessments when due, thea ender
iy pay them. Any wnounts disbursed by Lender under this parageaph 1 shdl becomie mdditionnd deby of
Borrower secured by the Seeurity Instrument. Unless Borrower and Lender agree 1o other tenms of
rayiment, tese amounts shall bear interest from the date of disbursement ai the Note rate and shall be
payable, with interest, upan notice from Lender o Borrower requesting paynwnt. A

Initials: / .
@, sy 9 /os Page 2 ot 3 Form 3140 9/90 DI'S R4K1
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BY SIGNING BELOW, Borrower aceepts and agrees o the werms and provisions contained in this
Condonsinium Rider,

/./' - ) ” /
/ r {,3
J&SON . .‘KDE -Borrower Borrower

e (Seal) e A e

Horrwer Boppwer

C(Seuh S

Hhorrawer Shorsewer

. (Sealy e e e S

-lintrawer Bunnwer

@ -8 1970t Pagn 3 ol 3 Form 3140 L/00 DES 8482
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