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MORTGAGE

[ x7] 11 bos is checked( s mortgage secures future advanves,

AV2400-08 106304

THIS MORTGAGL is mwde i’ _agiv day of  JUNE 19 g between the Mortgngor,
BILLIE JOE PEARSON AND FIATTIE MAL PEARGON, iG Wity o

{herein " Borrower Y, und Mortgagee HOUSZROLD FINANCE CORPORATION 117~ 7
a corpatation organized and existing indei the Taws of TpELawARE T T T Twhose iddress is
1780 6 HARLEM AVENUE, SPORTMART PUAZA. NORTH RIVIRST, Ti B0BAG

I'he futlu-.ving purnuruph preceded by u checked box s weptivable,

‘ ] WHEREAS, Borrower is indebted to Lender in tupeineipal sum of §
evidenced by Borrower's Lonn Agreement dated und uny extensions or lc.llLWlllh
thereol (ineluding thase pursuant to uny Renegotiable Rate Agreensat) (herein "Now"), providing for monthly
instatlments of principal and interest, including any adjustments 1o teamount of payments ar the contraet s
il that rate s varinble, with the balanee of the indebtedness, il vot sooner peid, due snd payable on

[ <L WHEREAS, Borrower is indebled w0 Lender in the prinvipnl sum ol 7§ J.600.00 0 Dap oy
much ln.rwf as may  be advanced  pursuant  to Borrower's  Revolvig Loan  Agreement dated
JUNE 16, 1908 and extensions and renewals thereol (herein “Nut!), providing for manthly
installments, and Tnterest at the cate and under the terms specified in the Note, including any ndjustments in the
interest rate f thut rate is variable, nnd providing for o credit Jimit stated (0 the peineipslsem above snd an
initind advance of § 3,726 00,

TOSECURE o Lender the repayment of (1} the indebledness evidenced by the Note, with interest
thereon, including any increnses if the contruct rute is variable: (2) future advances onder any Revolving Lown
Apgreement; {3) the payment of wll other sums, with interest thereon, advanced in aecordanee berewith o protect
the seeurity of this Mortgage, and {(4) the performance of the covenants and agreements of Borrower herein
contained, Boreowee does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following deseribed property locuted in the Coumy of

COOK o Sueof Nlinais:

CONTINUED ON ATTACHED EXHIBIT A

which hustheaddressof 300 w QUINCY 1, o CHOGAGH
(Street) (i)

Minois  poodd 4268  (herein "Property :\ddrwa“).
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‘TOGETHLR with all the improvements now or hereafter crected on the property, und all essements, rights,
appurtenances and rents, sl of which shall be deemed 10 be and remain a part of the praperty covered by this
Mortgage; and il of the faregoing, together with said property (or the leaschold estate if this Mortgage is an 8
leasshold) are hereinafter referred 1o as the "Property.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and thet the propesty is unencumbered, except for encunibrances of
record, Borrower covenants that Borrower warrants and wil) defend generally the title to the Property against all
claims and demands, subject to encumbrences of record.

UNIRORM COVENANTS, Borrower and lender covenam snd agree as [ollows:

1, Payment of Principsl snd Interest. This mortgage secures ull payments of principel and interest and
other smounta an provided in the Note. The contract rate of interest and payment amounts may be subject to
change aa provided in the note. Borrowers shell promptly pay when due sll amounts required by the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable 1sw or waiver by Lender, Borrower shell psy to
Lender on the day-cnonthiy psyments of principat snd interest are paysbie under the Note, until the Note is paid
in full, 8 sum fhessin “Punde”) equal to onetwelfth of the yearly 1aves and assessments {including
condominium und pinpcd unit development assessments, if any) which may sttain priority over this Mortgage
and ground rents on e Property, if sny, plus one-twelfth of yearly premium installmems for hszard incurance,

lus one-twelfth of yearly peemium installments for mortgage insurance, 5f any, sl &s reasonahly estimated
initially and from time to time oy Lender on the hasis of assessments and bills snd reasonable estimates thereof.
Borrower shall not be obligsted “o make such payments of Funds to Lender 10 the extent thet Borrower makes
such payments to the halder of a prior mortgage or deed of trust if such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall de held in an instittion the deposits or sccounts of which
are insured or guaranteed by s Federal or state agency (including Lender if Lender is such an institution). ).ender
shal apply the Funds to pay said taxes, uosecaments, insursnce premiums and ground remts. |ender may not
charge for so holding snd applying the iwids anslyzing seid account or verilying snd compiling said
asseanments and bills, unless lender pays Borrowsrinterest on the Funds and gpplicable law permits 1ender to
make gsuch a cherge, Borrower and Lender may agrae in writing ut the time of execttion of this Morigage thet
interest on the Funda shall be puid to Borrower, and unless such agreement is made or applicable law requires
auch interest 10 be paid, Lender shall not be required 1 ey Borrower any interest or earnings on the Fonds,
Lender shall give 1o Borrower, without charge, an snnual sscounting of the Funds showing credits and debits 10
the Punds and the purpose for which each debit to the Funds was made, The lunds are pledged as additional
security for the sums secured hy this Mortgsge,

It the amount of the Funds held by Lender, together with the furere monthly instatiments of Funds paysble
prior to the due dates of taxes, sesessments, insurance premiums and ground rents, shall exceed the amount
required to puy aaid tuxes, asnessments, insursnce premiums and ground cents as they fall due, such excess shall
bo, at Borrower's aption, either promptly repid 10 Borrower or credited 10/ 4crrower un monthly instsllments
of Punds. If the amount of the unds held by Lender shall not be sufficient 1084 taxes, prsessments, insurance
premiums and ground remts oa they fal) due, Borrower shall pay to Lender any araouni necessary (o make up the
deficisncy in one or more payments ss lender may require.

Upon payment in full of all sums secured by this Mortgage, |ender shall prompily ezitnd 10 Barrower any
funda held by Lender. IT under puragraph 17 heseol the Praperty is sold or the Property 12 onrewise acquired by
Lender, 1ender shalt apply, no later than immedintely prior to the male of the Property er i aequisition by
hender. any Punda leld by Lender st the 1ime of spplication as a credit against the sums wxured by this

ortgage.

3. Application of Payments. All paymentn received by Lender under the Note and paragraphs | and 2
hereof shall bo applied by 1.ender first in payment of amounts paysble 10 Lender by Borrower under paragraph 2
hereof, then 1o interest, and then o the principal,

4. Prior Mortgages snd Deed of Trust; Charges; Liens, Bosrower shall perform all of Borrower's
obligations under eny mortgage, deed of trust or other security sgreement with & lien which hes priority over
this Moriguge, including Borrower's covenanta to make payments when due, Borrower shall pay or cause 1o be
paid all taxes, ansessments and other churges, fines and impnsitions attributable 10 the Property which may stuin
a priority over this Mortgage, snd fea.chold payments or ground rents, if sny.

3. Hszard Insurance. Borrower shafl keep the improvements now existing or herealter erected on the
Proparty insured againet loss by fire, hiszards included within the term "extended coverage,” and such other
hazarde a8 Lender may require,
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The insurance carrier praviding the insursnee shall be chosen by the Borsower subject to approval by Lender;
provided, that such approval shull not be unrensonably withheld, Al insurance policies and renewnls thereof shall
be in a form acceptable to Lender uad shall include o standard mortgage clavse in favor of and in o form
acceptnbly o Lender. Lender shull have the right 10 hold the policies snd renewals thereof, subject to the terms
af any mortgage, deed of trust or ather security ageeement with o Ben which has priority over this Mortgage. 1n
the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender, Lender may make
proafl of loss if nol made prompily by Borrower,

[F the Property is abandaned by Borrower, or it Borrower lnils (o respond 1o Lender within 30 duys from the
date notice is mailed by Lender to Borrower thay the insursnce carrier offers o settle a cnim for insuranee
benefits, Lender is suthorized to colicet and apply the insurance proceeds st Lender's option either 1 reatorntion
or repair of the Property or to the sums secured by this Mortgage,

6. Preservation and  Mointepance  of  Property;  Lesscholds;  Condominiums:  Planned  Unit
Developments, Borrowor shall keop the Property in good repair snd shall not commit waste or permit
impairment or deccsioration of the Property and shail comply with the provisions of any leuse i this Mogigage i
on a lessehold, If thiz Morigage is on g unit in a condominium or a planned unit development, Borrower shall
perform all of Borranen's obligations under the declaration or covenants creating or governing the condominium
or planned unit developraent, the by taws and regulations of the condeminium or planned unit development, and
constituent documents,

7. Protection of Lendere'Security, [T Borrower Tuils o perform the covenants and ageeements contained in
this Mortgage, or if any action vr-proceeding is commenced which materin)ly affects Lender's interest in the
Property, then Lender, at Lender's eision, upon notice to Borrawer, may make such appearances, disburse such
sums, including reasonable nttorneys Teas, and ke such aetion as is necessary 1o protect Lender's interest,

Any smounts disbursed by Leader pursvantyo this pursgroph 7, with interest thereon, at the contruct rate, shull
become additional indebtedness of Borrowersecured by this Mortgage. Unless Borrower and Lender agree to
ether terms of payment, such amounts shall bepayable upon notice from Lender to Borrower requesting puyment
thereol, Nothing contained in this paragraph 7-all require Lender to incur any expense or tike uny action
hereunder,

8. Inspection, Lender may ke or couse to be made_reasonadle entries upon snd inapections of the Property,
provided that Lender shall give Borrower notice prior to dny sueh inspection specifying reasonable cause therefor
reluted to Lender’s interest in the Property,

9. Condemnation, The proceeds of any award ar cliim for dazsages, direet or consequentind, in connection
with sny condemnation or other teking of the Property, or “paet thereol, or Tor conveyanee in lien of
candemuontion, are hereby assigned and shall be paid 10 Lender, subger 1o, the wems of any mortgage, deed of
trust or ther security agreement with a lien which has priority over this Mogignge,

10. Borrower Not Released; Porbearance By Lender Not a Waiver, [itension of the time for payment or
madification of amurtization of the sumy secured by this Mortgage gramted” ry Lender 1o any soceessor in
interest of Borrawer shall not operate to release, in any maonner, the liability of the origingl Borrower and
Borrower's successors in interest, Lender shall not be cequired 1o commence procecdings against such suvcessor
or refuse to extend time for payment or otherwise modify amortization of the sums secired by this Mortgage by
reasan of any demand made by the original Borrawer and Borrower's successors in interest, Any Torbearance by
Lender in exercising any right or remedy hereunder, or otherwise alforded by applicable Jaw, shul) not be a
waiver of or preclude the exercise of any such right or remedy,

11, Successors and  Assigns Bound; Joint and Several Liability; Co-signers. The covensnts and
agreements herein contained shall bind, und the rights hereunder shul! inure to, the respective suecessors and
ussigny of Lender and Borrower, subject w the provisions of paragraph 16 hereol. All covenants and agreements
of Borrower shall be joint and several, Any Borrawer who comsigns this Mortgage, but does not eseeute the Note,
{n) 1s corsigning this Mortgage only 10 mortgage, grant and convey that Borrower's interest in the Property to
Fender under the terms of this Mortgage, (b} is not personally fiable on the Note or under this Mortgsge, ond (¢}
agrees that Lender and any other Borrower hereunder may agree to extend, maodily, farbesr, ur muke any other
necummodations with regoard to the twerms of this Mortgage or the Note without that Boreawer’s consent and
without releasing that Borrower or maodifying this Mortgege ag to that Borrower's intesest in the Property.

12, Notice. bxeept for any nutice required under applicable law to be given in another manner, {4) any notice
to Horrower provided for in this Morigage shall be given by delivering it or by muiting such notice by certified
mail addressed to Borrower sl the Property Addrens or st such other address s Borrower may designate by
notice to Lender as provided herein, and (b) any notice 10 Lender shall be given by certified mail 1o {.ender’s
address stated herein or to such other sddeess s Lender may designate by notice 1o Borrower s provided herein,
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13. Governing Law; Severability. The stute and locul laws spplicable 1o this Morigage shall be the Jaws of
the juriadiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Morigege or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting prevision, snd 1o this end the provisions of this Mortgage and the Note are
declared to be noverable, As used herein, "costs,” "expenses” and "sttorneys’ fees” include slf sums 10 the extent
not prohibited by applicsble law or limited herein.

14. Borrower's Enpy. Borrower shall be furnished a conformed copy of 1he Note and of this Mortgage a1 the
time of execution or alter recordation hereof,

15. Rehabilitation Losn Agreement, Borrower shafl fulfill all of Borrower'a obligations under any home
rehabilitstion, improvement, repair, or other loan agreement which Borrower enters into with |ender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in # form acceptable to Lender, an
assignment of env_rights, claims or defenses which Borrower may have sgrinst parties who supply labor,
materials or servites in connection with improvements made to the Property.

16. Transfer of tiiz Property. If Borrower sells or transfurs all or any part of the Property or an interest
therein, excluding (ai the creation of a lien or encumbrance subordinate (o this Morigege, {b) 8 transler by
deviso, descent, or by ojerition of law upon the death of 8 joint tensnt, (c) the grant of any leasehold interest of
three years or less not cortatiing an option 0 purchase, (d) the crestion of a purchase money security interest
for household appliances, (e)-a 123nsfer to u relative resulting from the death of a Borrower, (f) & transfer where
the spouee or children of the Borsewer become an owner of the property, (g) a transfer resulting from 8 decree
of dissolution of marriage, legal seperation agreement, or from an incidental propesty settlement agreement, by
which the spouse of the Borrower bozories an owner of the property, (h) & transfer into an inter vivos trust in
which thz Borrower ia and remains u beneficiary snd which does not relate to s transfer of rights of occupancy in
the property, or (i) any other transfer or digposition described in regulations prescribed by the Federal lHome
Loon Bank Boerd, Borrower ahall cause 1 b: submitted information required by Lender 10 evaluste the
transferoe a5 if a new loan were being made o (e 17ansferee. Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releases Boriower ir writing,

It Lender does not agree to such sale or transfer, Lender imay declare sl of the sums secured by this Mortgage
to be immediately due und payable. 1 Lender exercises-suzh option 10 accejorate, ender shatl mail Borrower
notice of acceleration in accordance with paragraph 12 hereal. Such notice shall provide s period of not tess then
30 days from the date the notice is mailed or delivered within wkich Borrower may pay the sums declared due.
It Borrower fails to pay such sums prior 1o the expiration of such*iod, Lender may, without fusther notice or
demand on Borrower, invoke any remedies permitted by paragraph 17 bareof,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenantand agree as follows:

i7. Acceloration; Remedies, Except as provided in paragraph 16 hercof, upun Borrower's breach of
sny covenant or agreement of Borrower in this Mortgage, including <ix covenants to pay when due
apy sums secured by this Mortgege, Lender prior to acceleration shal' give notice to Borrower as
provided in paragraph 12 hereof specilying: (1) the breach; (2) the action rejuired 10 cure such breach;
(3) a date, not less than 10 days from the date the notice is mailed (0 Borrower, by which such breach
must be cured; and (4) that fsilure to cure such bresch on or before the date spacified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property, The notice skall further inform Borrower of the right < reinstate after
scceleration and the right 10 assert in the foreclosure proceeding the nonevistence of = Zefault or sany
other defenso of Borrower to acceleration and foreclosure. If the breach is not cured on-o7 defore 1he
date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Morigage to bs immedistely due and puyable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentsry
evidence, abstracts and title reports,

I8. Borrower's Right to Reinstate, Notwithatsnding Lender’s acceleration of the sums by this Morigage due
10 Borrower's breach, Borrower shall have the right to have any proceedings bepun by Lender 1o enforce this
Mortgage discontinued st any time prior to entry of & judgment enforcing this Morigage if: (s) Borrower pays
Lender all sums which would te then duc under this Mortgage and the Note had no aceeleration occurred: (b)
Borsower curen sl) breaches of any other covenants or agreements of Borrower contsined in this Mortgage;
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(¢) Borrower pays sl rensunable expenses incurred by Lender in enforcing the covenants snd sgreements of
Horrower commined in this Martgage, snd in enforeing Lender's remedies s provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes sich oction ns Lendsr may
rensonably require 1o nasere that the len of thiy \1nru,u¢,u. Lender's interest in the Property and Borrower's
obligation ta pay the sums secured by this Mortgage shall continue unimpaired. Upon such pryment wnd cure
by Borrower, this Mortgage and the abligntions seeured hereby shall remmn in full foree and effect us if nu
acevleration had oceurred,

9. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Boreower hereby
assighs to Lender the rents of the Property, provided that Boreower shall, prior o seeeleration under paragraph
17 hereof, in abandonment of thy Property, huve the right w collect and retsin such rents as they beeome due and
puyable, Upon aceelerntion under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled 1o
have o receiver appointed by u court to enter upan, ke posseasion of and manage the Property and 1o colfect the
rents of the Property including those past due, All rents collected by the receiver shall be npphicd Tiest to payment
of the casts of mzonpement of the Property and collection of rents, ineluding, but ot imited to, receiver's feen,
premivms on receivers bonds and reasonable avtorneys’ fees, snd then o the sumas secured by this Mortguge. The
receiver shall be Lable 1o necount only Tor those rents actunlly received.

20. Release, Upan paymont of all sums secored by this Morigage, Lender shilt redense this Mortgage without
charge o Borrower, Borroviershull pay oll costs of recardation, if nay,

21 Waiver of Homestead! Porrower hereby waives all right of homestesd exempiion in the Property under
state or Federal law,

IN WITNESS WHEREOF, Borrower has executed this Mor R v /

)/)(K/(‘?/&L' /‘(gri,»,,,_“..

liurm\m

?z JOE PEARSON
</ (/2((/ /// " 7‘ /( (,U_;,l g

Rarrower
UATTIE MAE PERARSON

staTkorILLINos, COOK- ~ - - 2 County s

L LESLIE.T. COURTS . Notary Public in and Tor said rnm 1)’9?;;{{:["!0, do hereby ceriify that
TRT - MAE-- ™)
pcrunn*lh‘"ﬁl’\?fmn EI &%ms&Nt!ﬁWm '%Hﬁ‘(uf‘ﬂ'ﬁwgﬁrﬁ?ﬁﬁ@ff ARE . subseribed o the Toregoing
instrument, appeared before me this duy in person, and acknowledged thed m hey  signed and
delivered the said instrument as o _ free: voluatury “net, Tor the uses and
purposes therin et forth, SRRSO : SO

I
~

Given under my hand and officiul seul, this 15

My Commission expires:

OFFICIAL SEAL i i, DTS
Charies L. Poulin
Motary Public, State of Ninois P .
My Coinmission £xmites §.29-2001 ‘ ; 'u.i J!‘(N me)

f
-i[ by r‘-’\l,,l r rrp”f’h

h‘f.[f\”
et g rig x!.k,. -

S }‘/l

]
'

¥
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~ (Space Below ‘This Line Reserved Por {.ender and Recorder)

Return Fo: .
Records Processing Services
577 Lamont Road

Elmburst, 1. 604*%'
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EXLUBIT A (PAGE )

LOT T N BLOCK 7 TN COMMUNTY RESUBDIVIGION OF CERIAIN LOTS
AND PARTS OF LOTS IN THE SCH001 TRUSTEES SUBDIYISTON OF THE
NORTH PART OF SECTION 13, TOWNGHIP 3O NORTH, RANGE 14, [AGT
OF THE THIRD PRINCIPAL MERITTAN IN COOK COUNTY . 1HLINDIS,
ACCORBING 10O PLAY YHEREQE RYCORDED APRIC 272, Y4B

ol NE TG MY 107080

o 0 5




>
al
O
O
—
<
O
LL
LL
O
Z
>

S e e iy ST e o e
e A R e s e

—



