UNOFFICIAL COP?#235

71060008 82 005 Pegu 1 of 9
1998-09-146 07231:41

Loan No. HOF-006010828 Cook County Recorder 37.00

Inglrutent Proparod by:

KAREN MYERS

Rasort-&-Relui 1o

HARRIS TRUST AND SAVINGS BANK
1900 N. GANNON DRIVE

HOFFMAN ESTATES, IL 60194

wy s COOK COUNTY
RECORDER

JESSE WHITE
ROLLING MEADOWS

i Space Above This Line For Recording Data)

. . MORTGAGE
THIS MORTGAGE ("serurity nstrumeant”) Is given on August 20th, 1908

The morlgagor 1S STEPHEN G, FUTKE AND SHELLY M. BURKE, HIS WIFE

) ("Borrower"). This Securily Instrument is Qiven to
HARRIS TRUST AND SAVINGS BANK . which is organized
and oxisling under the taws ol THE STATE OF 1LLINOIS . and whose addrass is
111 W. MONROE STREET CHICAGO, ILLINDIS- 92500 {"l.ender").
Borrower owes Lender the principal sum ol Zre Hundrad Elghty Stx Thousant and 00/100

Dolars (U.S. $_186,000.00 )"i'us debl Is evidenced by Borrower's note daled {he same date as
this Security Inslrument {"Note"), which providas for manthly payments, with the tull debl, it not paid earlier, due
and payabie on Qotobar 1a1, 3013 . This Security Instrument secures 10 Lender: (a) the
ropaymeni of the debl evidanced by the Nata, with inleres!, and all renewais, extensions and modilications of the
Note; (b) Ihe paymant of all othar sums, with inlerest, advincad under paragraph 7 10 protact the security of this
Security Instrument, and (c) the performance ol Borrower's covanants and agreemants under this Security
Insirument and the Note. For this purpese, Borrower doas hergoy morgage, grant ang convey 1o Lendar the (ol

lowing described properly localed in QAKX County, ifinols:
LOT 381 1N BLOCK 10 IN CHARLEMAGNE UNIT 3, BEING A SUBDIVISION OF PAR OF THE

NOATHWEST QUARTER (1/4) OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 10, BAZ (.58 THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED NOVEMBEA
1978 AS DOCUMENT NUMBER 24701841 IN COOK COUNTY, ILLINOIS,

PERAMANENT TAX NUMBER: 02-30-100-018

which has the addross of 1539 LABUANUM ._ﬂgfmu,gg_mtﬁr : \
Ciy

ety
{linois #9198~ . ("Propany Addross"): ‘» -ty K
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appur#nances, and fixiures now or hereafter a par of ihe property. All replacements and additions shali also be
covered by this Security instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawlully seised of the estale hereby conveyed and has the right
lo mortgage, grant and convey the Propenty and that the Propery is unencumbered, except for encumbrances of
racord. Borrower warranis and will delend generally the title to the Property agains! all claims and demands, sub-
Ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 1o constitute a unitorm security insirumani covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and i.ate Charges. Borrower shall promplly pay
when due the principal of and interest on the debi evidenced by the Note and any prepayment and Isle charges
due under the Nole.

2, Funds 1or Taxes and Insurance. Subject 10 applicable law or 1o 3 written waiver by Lenter, Borrower
shall pay 1o Lznder on the day monthly payments are dus under the Note, unlil the Note is paid in tull, a sum
("Funds") for: (a) voarly Yax<n and assessments which may atiain priority over this Securily Instrument as a fien on
the Properly; (b) year'y 'aasehold payments or ground renis on the Property, il any; (c) yearly hazard or property
ingurance premiumes; () vearly flood insurance premhums, if any; () yearly mortgage insurance premiums, it any,
and (f) any sums payable by 2arrower to Lender, in accordanca with the provisions of paragraph 8, in tieu of the
payment of morigage Insurarue premiums. Thesa items are called "Escrow flems.” Lender may, ai any lime, col-
lact and hold Funds in an amcunt nit 1o exceed the maximum amount a lender lor a federally refaled morigage
loan may require for Borrower's es:roa account under the federal Real Estate Setflement Procedures Act of 1974
as amended from time 1o time, 12 U.5.C. Saction 2601 el seq. ("RESPA"), unless another iaw \hat appiies to the
Funds sels a lassar amount. i 2o, Lende. may, at any time, collect and hold Funds in an amount not 10 exceed the
lesser amount. Lendger may eslimate the arior.nt ol Funds due on the basis of current dala and reasonabie es-
timates of expenditures of Julure Escrow flems ¢r riParwise in accordance with applicable law.

- The Funds shall be held in an institution whote deposits are insured by a federal agency, instrumentatity, or
entity (including Lender, i Lender is such an institution) or 1 any Federal Home Loan Bank. Lender shall apply ihe
Funds to pay the Escrow lfems. Lender may no! charga Sorrower for hokling and applying the Funds, annually
analyzing the ascrow actouny, or verilying the Escrow hena unless Lendor pays Bomower interest on the Funds
and applicable law parmits Lendar to make such a charge. Huviever, Lender may require Borrower fo pay a one-
1ime charge for an indepanden! real estaie {ax repoding service user: by Lender in connection with this loan, un-
leas applicable law provides otherwise. Unless an agreement is.m.ade or applicable law requires inferest (o be
pakd, Lender shak not be required lo pay Borrowar any interest or earnings on the Funds. Borrower and Lender
may agree In wrlting, however, that inlerest shall be paid on the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing credts and debils o the Funds and the purpose for which
sach debll 10 the Funds was made. The Funds are pledged as additional sect iy 1ar 2 sums secured by this
Supurity Instrument,

It the Funds held by Lender exceed the amounis permitied {0 be held by appicabis \aw, Lender shall ac
count 10 Borrower for the axcess Fungs in accordance with the requirements of applicalie L. U the amount of
the Funds held by Lendler af any time s not sulficien! 1o pay the Escrow tems when due, Lerdisi may so nolily
Borrower in writing, and, in such case Borrower shali pay to Lendor the amount necessary 1o make up the
deficiency. Borrower shall make up the deficiancy In no more than twelve monthly paymenis, & Lender's sole
discration.

Upen payment in full of all sums secured by Ihis Securily Instrumant, Lender shall promptly refund (o
Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Propenty, Lender,
prior to the acquisition or saie of Lhe Property, shall apply any Funds held by Lerder al the time of acquisftion or
89le a8 a credil against the sums secured by ihis Security instrument.

3. Application of Paymants, Unless applicable law provides otherwise, ali payments raceived by Lender
under paragraphs 1 and 2 shall be applied. firsl, 1o any prepayment charges due under the Nole. second, o
amounis payable under paragraph 2; third, 10 interast due; lourth, o principal due, and iast, lo any lale charpes
due under the Note.

. 4, Charges; Llens, Borrower shall pay all laxes, assessments, charges, fines and impositions at-
tributable 1o the Properly which may aitain priorily over this Security instrument, and leasehold payments or
ground rents, il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or # no! paid in
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that manner, Borrower shall pay them on time direclly 1o the person owad payment. Borrower shall promplly fur-
nish 1o Lender all notices of amounts to be paid under this paragraph. |l Borrower makes {hese payments directly,
Barrower shall promptly turnish to Lender receipls evidencing the paymens.

Borrower shall promptly discharge any iien which has priority over this Securlly Instrument unless
Berrower: (a) agrees in writing lo the payment of the obligation secured by the lien in @ manner acceptable to
Lender; (b) contesls in good faith the lien by, or defends againg! enforcement of the lien in, tegal proceedings
which in the Lender's opinion operala 1o prevent the enlorcement of the llen; or (C) securgs trom the holder of the
lien an agreement satistactory o Lender subordinating the lien to this Security Instrument. If Lender delermines
that any part of the Properly Is subject to a llen which may attain priority over this Saecurily Instrument, Lender may
give Borrawer a notice identifying the lien. Borrower shall gatisly the lien or take one or more of the actions set
lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereaiter
eracted on the Property insured against loss by lire, hazards included within the 1erm "extended coverage” and any
other hazardswxcluding floods or flooding, tor which Lender requires insurance. This insurance shall be main-
tained in the amuv:nis and for the periods thal Lender requires. The insurance carrier providing the Insurance shall
be chosen by Burrawor subject to Lender's approval which shall not be unreasanably withheld. It Borrower fails to
maintain coverage ufacribed above, Lender may, al Lender's option, obtain coverage to protect Lender's rights in
the Property in accoraarce with paragraph 7.

All insurance policies snd renawals shall be acceptable to Lendar and shali include a standard merngage
clause. Lender shall have titg richt to hold the policies and renewals. I Lender requires, Borrower shall prompily
give 1o Lander all receipls of paid zramiums and renewal nolices. In the evenl of loss, Borrower shall give prompt
notice 1o Ihe insurance carrier anu-Larder. Lender may make proot ol ioss il not made prompily by Borrower,

Unless Lender and Borrower otherwis? agree in writing, insurance procesds shall be applied 1o restoralion or
ropair of the Propeny damaged, if the resteration or repair is aconomically teasible and Lender's securily is no!
lessened. |f the restoration or repair is nov.esenemically teasible or Lender's securily would be lessened, the in-
surance proceeds shalt be applied Lo the sume-ascured by this Security Instrument, whelher or not then due, with
any excess paid to Borrower. 1l Borrower abandons the Propsrly, or does not answur within 30 days a notice from
Lender (hat the insurance carrier has offered to sellie a'¢laim, then Lender may collect the insurance proceeds.
Lender may use the proceeds !0 repair or rastore the Freperty or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin wher: 1ba notice Is given.

Unless Lender and Borrower otherwise agres in writing,-any application ol proceeds 1o principal shall not ex-
tend or postpone he due dale of the monthly payments referred <0 'n baragraphs 1 and 2 or change the amounl of
the payments. il under paragraph 21 the Property is acquired by Londer, Barrower's right to any insuranca
policies and proceeds rasulting from damage to the Property prior 10 tte acouisition shall pass to Lender 1o the ex-
lont of the sums secured by this Securily Instrument immadiately prior to Lig asquisition.

8. Occupancy, Preservation, Maintenance and Protection of ine Properly; Borrower's Loan
Application; Leaseholds. Borrower shall accupy, establish, and use the 1roperty as Borrower's principal
residence within sixty days after the axecution ol this Security Instrument and chall continue 10 occupy the
Properly as Borrower's principal residence lor al least one year alter the date of occupancy, uniess Lender other-
wise agrees in wriling, which consent shall not be unraasonably withheld, or unless evisruating circumstances
exis! which are beyond Borrower's control. Borrower shall not deslroy, damage or impait the Proparty, allow the
Property to delariorate, or commit waste on the Propery. Borrower shall be in default if any loifeiture aclion of
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result inizreiture of he
Property or otherwise matorially Impair the lien creatod by this Security Instrument or Lender's securily interest.
Borrower may cure such a defaull and reinstale, as provided in paragraph 18, by causing the aclion or proceeding
to be dismissed with a ruling thal, in Lender's good taith determination, praciudas forlgiture of the Borrower's in-
terest in the Properly or other material impalrment of the lien created Ly this Security Instrument or Lender's
security inlerest. Borrower shall also be in delault Il Borrower, during he loan applicalion process, gave materially
lalse or inaccurate inlormation or statements to Londor (or tailed to provide Lender with any material Information)
in connection with tho loan evidenced by the Note, including, but nol limited to, representations cancerning
Borrower's occupancy of the Propenty as a principal residence. If this Security Ingtrument is on a lgasehold,
Borrower shall comply with all the provisions of the lease. | Borrower acquiras lee title 10 the Property, the
leasehold and the lee title shall not merge unlgss Lendar agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property, Il Borrower lails 1o perform tha covenams and
agreemenis contained in this Security instrument, or there is a legal proceeding thal may signilicantly aftect
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" Lender's righis in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeifure or lo
anforce laws or reguiations), then Lender may do and pay for whatever is necessary to prolect the vaiue of the
Property and Lender's righls in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Securlty insirument, appearing in court, paying reasonable attorneys’ fees and eniering
on the Property {0 riake repairs. Atthough Lender may take action under this paragraph 7, Lender does not have
lodoso.

Any amounts disbursed by 1.ender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unlegs Borrower and Lender agree 1o other terms of payment, these amounts snall
hear interest from the date of disbursement al the Note rate and shall ha payable, with interest, upon notice from
Lander 10 Boriower requesting payment.

8, Morigage Insurance. I Lender required morigage insurance as a condition of making the loan
secured by this Security Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance
In etigct. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases {0 be in effect,
Borrower shallay the premiums required 10 oblain coverage substantially equivalent to the morigage insurance
praviously In effect. of a cost substantially equivalent to the cost to Borrowar of the mortgage insurance previously
In effect, from an al'arr.ate mongage insurer approved by Lender. If substantially equivalent mongage insurance is
not avaliable, Borrow:r shall pay to Lender each monih a sum equal o one-twellih of (he yearly mongage in-
surance premium belng v by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender
wlll zccept, uge and retaln thess haymenis as a loss reserve in lieu of morigage insurance. LOSS resefve paymer!s
may no longer be required, a1 'k option of Lender, i morigage insurance coverage (in the amount and for the
period that Lender requires) provid.a by an insurer approved by Lender again becomes avallable and is oblained.
Borrowar shall pay the premiums regrired to maintain morigage insurance in effect, or 1o provide a loss reserve,
untll the requiremant for mortgage insurince ends in accordance with any written agreement between Borrower
and Lender or applicable {aw.

- 9. Inspection. Lender or iis agent ey make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice ai the time u1c+-prior to an inspection specilying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in con-
nection with any condemnation or other laking of any ren of the Propery, or for conveyance in lieu of
condemnation, are hereby assigned and shail be paid to Lender.

“in the event of a total taking of the Property, the proceeds shall be applieg 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paii to Borrower. In the event of a panial taking of
the Froperty in which the fair markel vaiue of the Propenty immediately bziure the taking is equal to or greater than
the amount of the sums sacured by thig Security Instrument immediatey befure the taking, uniess Borower and
Lender otherwise agree in writing, the sums secured by this Securily Instruinani shall be reduced by the amouni of
the proceads multinlisg by the foliowing fraction: (a) 1he 1otal amount of the surs secured immediately before the
taking, divided by (b) the fair market value of the Properly immediately before ite taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair menvet value of the Property im-
mediately before the taking is less than the amount of the sums secured immediately setore the taking, unless
Borrowar and Lender otherwlse agree in wriling or uniess appiicable law otherwise provides: (£ nroceeds shall be
applled to the sums sacured by this Security Instrument whether or not the sums are ihen due.

If the Property Is abandoned by Borrower, or il, after notice by Lender (o Borrower that the oramnor offers
1o make an award or sattle a claim for damages, Borrower fails 10 respond fo Lender within 30 day: ader the date
the notice is given, Lender is aulhorized 1o coliect and apply the proceeds, at its option, either to restoralion or
repair of the Propeity or to (he sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol ex-
tend or posipone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of
such payments.

11, Borrower Not Released; Forbsarance By Lender Not a Walver.  Extension of the time for pay-
ment or moditicalion of amortization of the sums secured by ihis Security Instrument granted by Lender to any
suacessor in (arest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's
successors In interest. Lender shall not be required 1o commence proceedings against any successor in interest
or refuse to exlend time for payment or otherwise modily amonization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in inferest. Any {or-
bearance by Lender in exarcising any right or remedy shall not be a waiver of or preciude the exercise of any right
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signars. The covonanis  and
agroomonts of this Security Instrument shall bind and benetit thu successors and assigns ot Londer and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a} Is co-signing this Securily
Instrument only to mongage, grant and convey that Borrowar's inlerest in the Propedy under the terms of this
Security Inslrurnent; (b) I8 not personally obligaled lo pay the sums securad by this Securily Instrument; and (c)
agroos that Lender and any other Borrower may agree to oxtend, modily, fortear or make any accommodations
with ragard to the tarms of this Securlly instrument or the Note without thal Borrower's consent.

13, Loan Charges. |l the loan secured by this Security instrumeni is subject lo a law which sots maxi-
mum lean charges, and that law is tinally interpreled so that the interest or olher loan chargus collected or 1o be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amounl necessary to reduce the charge to the permilted limit; and (b} &ny sums already collected from
Borrower which pxceeded permitied limits will be retunded 1o Borrower, Lender may choose to make this refund
by reducing tha arncipal owed under tho Note or by making a direct payment to Borrower. It a refund reduces
principal, the reductinn will be lrealed as a partial prapayment without any prepaymenl charge under the Note.

14, Notices. " A notice to Botrower provided for in this Security instrumen shall be piven by delivering it
or by mailing it by first 25 mall uniess applicable law requires use ol anathor method. The notice shall be dirsc-
ted lo the Property Addrees £z any other address Borrower designates by nolice to Lender. Any notice to Lender
shall be given by first class 7' to Lender's address stated herein or any other address Lender designates by
nolice 1o Borrower. Any nolise provided for in this Securlty Instrument shall be deemed 1o have been given to
Borrower or Lender when given us previgad in this paragraph.

15, Governing Law; Severablity, — This Security Insirument shall be governad by federat law and (he taw
ol the jurisdiction In which the Property. is iocated. In the eveni that any provision or clause of lhis Security
Instrument or the Nole contifcts with applicaole law, such conflict shall not allect other provisions of this Securily
instrument or the Note which can be given ellact without the conflicting provision. To this end the provisions of
this Security Instrumen! and the Nole are declaroci 10 be soverablo.

18, Borrower's Copy. Borrower shall be givelt one conformed copy of the Note and of this Securlly
Instrument.

17. Tranafor of the Property or a Beneficlal Interw#t in Borrower. If all or any part of the Property or
any interest in it is sold ot transterrad (or if a banaticlal interestin Borrower is sold o lransterred and Borrower is
not a nalural person) without L.ender’s prior wrillen consent, Lendst may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. Howaver, thii-oplien shall not be exercised by Lendor if ex-
arcise is prohibited by tederal law as ol the date of this Secutlly Instrument.

i Lander exercisas this option, Lender shall give Borrower nolice or sus2leration. The nolice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailee within which Borrower must pay all
sums secured by this Security instrument. |t Borrower {alls 1o pay these sums priciie the expiration ol this period,
Lender may invoke any remedies permilted by this Security tnstrument without furiher notice or demand on
Borrower.

18. Borrower's Right to Relnstate. | Borrower meels certain conditions, Borro ver ghall have the right to
have anforcement of this Security Instrument disconlinued at any time prior lo the eariier ¢r.15) 5 days {or such
other period as applicable law may specily lor reinstalement) belore sale of the Property pursua‘it 19 any power of
sale comained in this Security Inslrument. or (b) entry of a judgment enforcing this Security Instiutienl. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument
and tha Note as il no acceteration had occurred; (b) cures any delaull of any other covenants or agreements, (c)
pays all expenses incurred in enlorcing this Security Instrument, including, but not limited lo, reasonable utiorneys’
fees; and (d) takes such action as Lender may reasonably require to assure (hat the lien of (his Securily instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by thig Security Insirumant shall
continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effeclive as If no acceleration had occurred. However, this right to reinstate shail not
apply in the case of acceleration undar paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a pariial interest in tha Note (together with this
Security Insirumant) may bae sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known as the "L.oan Servicer”) that collects monthly payments due undar the Nole and this
Security Instrument. There alse may be one or more changes ol the Loan Servicer unrelated 1o a sale of the Note.

o
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)l there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicabla faw. The notice will siate the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will glso contain any other information required by
apphioabie law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, slorage,
or redease of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone eise 10 do,
anylhing affecting the Property that Is in violation of any Environmental Law. The preceding two senlences shall
not appiy to the presence, use, or slorage on the Property of small quantities of Hazardous Substances that are
genarally recognized to be appropriate lo normal residential uses and 1o maintenance of the Property.

Borrower shall prompliy give Lander written notice of any investigation, claim, demand, tawsull or other ac-
tion by any governmental or regulatory agency of private party involving the Property and any Hazardous
Subsiance or Environmental Law of which Borrower has actual knowledge. 1 Borrower lears, or is notitied by any
governmenial or regulalory authority, that any removal or other remediation of any Hazardous Subslance affecting
the Properly Ir-necessary, Borrower shall promptly take all necessary remadial actions in accordance with
Environmentiat Low.

As used in'th's-oaragraph 20, "Hazardous Substances™ are those substances delined as 1oxic or hazardous
substances by Emviorimental Law and the following substances: gasoline, kerosene, other flamniable or toxic
petroleum product:, icr.< pesticides and herbicides, volatile solvents, malerials comaining asbesios or formal-
dehyde and radloaclive fig'aiicls. As used in this paragraph 20, "Environmental Law™ means federal laws and laws
of the jurisdiction where the (“re perty is located thal relate to heallh, safety or environmental protection.

NON-UNIFORM COVENANTE. Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Remed'sz. Lender shall glve notice to Borrower prior to acceleration foliow-
ing Borrower's breach of any covenuni or agreement In this Security Instrument (but not prior to ac-
celerstion under paragraph 17 uniesx apniicable law provides otherwise), The notice shall spacify: (a)
the default; (b) the action required to cury the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which ¥ default must be cured; and (d) that failure to cure the
default on or before the date apecified in the hotica may result in acceleration of the sums secured by
this: Security Instrument, foreclosure by Judicial irocaeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate ahasr acceleration and the right to assert in the
foreciosure procesding the non-existence of a defaul’ o7 any other defense of Borrower to accelera~
tion and foreciosure. It the default is not cured on or be’oru the date specified In the notice, Lender at
its option may require immediate payment in full of all curas secured by this Security instrument
without further demand and may foreciose this Securlly iistrumznt by Judicial proceeding. Lender
shal be entitied to collect all expenses Incurred In pursuing the rem~dies provided in this paragraph
21, including, but not iimited to, reasonable attorneys’ fees and costs i title evidence.

22. Release. Upon paymenl of all sums securad by this Securily Irginzment, Lender shall release 1his
Sacurity Instrumant without charge to Borrower. Borrower shall pay any recordaiion Costs.

23. Walver of Homestead. Borrower waives all right of homestead exemptiait in the Property.

24, Riders fo this Security Instrument. I one or more riders are execuler by Borrower and recor-
ded togsther with this Security Instrumeni, the covenanis and agresments of each such n2c. Shall be incorporates
into and shall amend and suppiement the covenanis and agreements of this Securlly Insirurerd as il the rider(s)
were a part of this Securlty Instrument. [Check applicable box(es))

X1 Adjustable Rate Rider (3 condominium Rider [ 14 Famity Aicer

D Graduated Payment Rider [ Piznned Unit Development Rider O Biweekly Paymeni Ride:

D Balioon Rider ] Rate improvement Rider D Second Home Rider

[ Other(s) {specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Securily

Instrument and in any rider(s) executed by Borrower and recorded with .
Winesges: =
o ot - (Seaf}
STEPHEN G. BURKE  -Borrower

M%ZZ&#&M&L____(MU
Form 3013 9/80 SHELLY'M. BURKE -Borrower
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Loan Numbor,  HOF-0083010820

(Seal)
-Borrower

(Seal)
Borrower

[Space Balow This Line For Acknowledgmaent|

STATE OF ILLIOIS, Chn L County ss.

LS

i
P, N Y 4
; 6& Y/ Al L4 ,(.’.a?-'( /
a Notary Public in and-ice2pid counly and siate, do horaby cortily that
STEPHEN G. BURKE AND SHELLY'M, HURKE, HIS WIFE .

parsonally known 1o me (o be the same porson(s) whose name(s) is/ure subscribad to the forogoing instrument, appearoed
belore mo this day in person, and ackno:/edgad that he/shoe/they signed and deliverod the said instrument as tholr
Iroe and volunlary acl, for the uses and purposas therein set forth,

Givon undor my hand and oificial soal, this 28tk day ol August, 1998

) , J_,/"”' )
My Commission oxpires: M\/.. )ﬁﬁ;@{.{é@;/.ﬁa&m-......“,-.,.-.,,_,,______m
OFF'C’AL SEAL Ny 1ot

BARBARA TUTTLE

NOTARY PUBLIC, BYATE OF ILLINOIS
MY COMMIBSION EXPRES: DO/2002

Form 3014 9/50
(page 7 of 7 pages)
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Loan No. HOF.0083010828
ADJUSTABLE RATE RIDER
{1 Year Treasury index ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  28th day of Augusi, 1898
and is incorporatad Info and shall be deemed 1o amend and supplamant the Morigage, Deed of Trust or Securny
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's
Adjustable Rate Nole (the "Nole") to HARRIS TRUST AND SAVINGS BANK
{the "Lender”) of the same date and covering (he properly described in the Securily Instrument and located at:

1539 LABURNUM HOFFMAN ESTATES, ILLINCIS 60185-
{Propaity Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOPADY/ER MUST PAY.

ADDITIONAL CAVENANTS. in addition 1o the covenants and agieements made in the Securily Instrument,
Borrower and Lendor luither covenant and agree as tollows:

A. INTEREST RATE AMU JAONTHLY PAYMENT CHANGES

The Note provides loc unvinitial interast rate of 8.628 %. The Note provides lor changes in the
interest rate and the monthly-zaymenis, ag tollows:

4. INTEREST RATE AND MON"H.Y-PAYMENT CHANGES

{A) Change Dates

The intarest rale | will pay may change on tha first day of October, 2003 , and on that
day overy 12th month therealter. Each date o) which my interest rale could change is called a "Change Date.”

(B} The Index

Baginning with (ha lirst Change Date, my livurest rate will be based on an index. The “Index" is the weekly
avorage yield on United Stales Treasury securilies acjusiod to a constant maturity of 1 year, as made availahie by
Ihe Federal Reserve Board. The most recent Index iigure availabie as of the date 45 days belore each Change
Date is called the "Current index."

Il the Index is no longer available, tha Note Holder wiii-ih:sase a naw (ndex which ig based upon comparabie
information. The Note Holder wilf give me notice of this chelce.

{C) Calcuintion ot Changes

Belore aach Change Date, the Note Halder will calculale my new intorest rate by adding Two and Seven Eighlhs
percenlage paints { 2875 %) to the Current index. The Note Holdu: v/l then round the resull of this addition
to the nearest ona-gighth of one percentage poini (0.125%). Subjec! 1o the liri's stated in Section 4(1D) below, this
rounded amount will be my new interast rale until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutticient 1o repdy he
unpaid principal that | am expected 10 owe at the Change Date in (ull on the maturyy dote.ot miy new inlorest rale
in substantiglly equal paymenis. The result of this calculalion will be the new amount of my raenthly payment.

{D) Limits on Interest Raie Changes

The interes! rale | am required 10 pay at the lrst Change Date will nol be grealer than 8425, % or less than

4.828 %. Thorealier, my interest rala will naver be increased or decreased on-ar; 3ingle Change
Date by more than lwo parceniage pe~'s (2.0%) from the rate of interes! | have been paying fur the praceding
Iwelve months. My Interest rale will never be geeater than 12828 %

(E) Etfective Dato of Changes

My new Interasl rate will becoma elfective on each Change Date. ! will pay the amount of my new moninly
paymeni beginning on the first monthly payment date alter the Change Dale untit ihe amount of my monthly pay-
ment changes again.

{F) Nolice of Changes

The Note Holder will deliver or mail to me a nolice ol any changes In my interos! rale and the amount ol my
monthly payrmant before the offective daio of any change. The nolice will includae information required by law lo be
given me and also the title and tetephone number of o person who wilt answar any question | may have regarding
Ihe nolice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singlo Family - Fannic Mae/ Froddie Mac Uniform Instrument
GFS Form C003 Form3111 /85 (Page 1 ol 2 pagas)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 aof the Securlty instrumen) Is amended 1o read as follows:

' TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. I( all or any pan of the
Property cr any Interest in il 18 sold or fransferred (or i a beneficial interest in Borrower is soid or transterred and
Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, af its option, require im-
meadiate payment in full of all sums secured by this Securily Instrument. However, this option shall not be exar-
cleed by Lander if exsrcige is prohibited by federal iaw as of the date of this Securit; instrument. Lenger aiso shall
not exorclse this option i; (a) Borrower causes lo be submitied fo Lender information raquired by Lender o
evaluate the Intended transteree as if a new loan were being mada fo the iransleree; and (b) Lender reasonably
dejermines that Lender's security will not be impaired by the foan assumption and that the risk of a breach of any
covenant o1 agreement in this Security Instrument is acceplable to Lender.

To the exiznt permitied by applicable law, Lender may charge a reasonable fee as a condition lo Lender’s
consent o the ina:.assumption. Lender may also réquire the transierse lo sign an assumption agreement that is
acceplable 16 Lende: and that obligates the transterae (0 kesp all the promises and agreements made in the Nole
and In this Securlty inazument. Borrower will continue 1o be obligated under the Note and this Security Instrument
uniess Lander reloases Seiwower in wiiting.

i Lender exercises iz ustion to require immediate payment in full, Lender shall give Barrower nolice of
acceleralion. The notice shal provide a period of not lese than 30 days irom the date the notice is delivered or
mallod within which Borrowar tnust pav all sums secured by this Securily Instrument. If Borrower fails 10 pay these
sums prior to the axplralion of this ;i G, Lender may invoke any remediss permilted by this Secunily instrument
without turther notice or demand on Borrovis:.

BY SIGNING BELOW, Borrower accapis and agrees to the lerms and Covenants contained in this Adjustable

Rate Rider. e
6 2..“ "'"::r")
-~ _-—M/Z i \\\ (SBBI)

<BTEBHEN BURKE Botrowar

%%M (Seal)
SHELLY BURKE -Borrower

(Saal)
-Bormower

S ) ]
-Borrower

Form 3111 3/85
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