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<bond +{xfe,
THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 11, 1998, between Vincent Scallse and Christine

Scallse, whose addreas |8 7941 S. Meade Avenue, Burbank, ). 30459 (referred to below as "Grantor”); and

\*“ North Shore Community Bank & Truat Co., whose address {7145 Wilmette Ave., Wiimetts, IL 60091

b
\
L

J
J

(referred to below as "Lender”).

ASSIGNMENT. For valusbie consideration, Grantor assigna, grants 4 cuntinuing security interest In, and
conveys 1o Lender ail of Granlor's right, title, and interest in and 1o the Runiz from the following described

Property located in COOK County, State of llinois:

LOT 45 IN BUILDING LINE 1IN T. S. DOBBIN'S SUBDIVISION OF THE 50UH /4 QF THE EAST 12
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 38 NCATH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2809 S. Lowe Avenue, Chicago,lL 41616, The Real
Property tax identification number is 17-28-312-004-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unlform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Event of Defauit. The words "Event of Defauit” mean and include without limitation any of the Events of
Default set forth below in the section titied “Events of Delault.”

Grantor. The word "Grantor” means Vincent Scallse and Christine Scalise.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurggd by Lender

to enforce obligations of Grantor under this Assignment, together with interest on sﬁqimw?'% provided in
Bﬁ N, &\ oG b




_UNOFFICIAL COPY |
jIe ARd O} OB[B pu® 'VOIPUDY PuE Jjede) Jedoid Ul APaC0.d 8y} BujuieiuelW jo sesusdxe pue §1800 Buinuiiuod .

0 pire Jewdnbe Jeyl Buipniou) 's8eAojCWe |8 JO 88AI88 0 03J8Y) 81802 8y} Aed 0) ‘Jiede:
{P[’a'wa% oyl deay Ipun Aggdmd'%t}x u'mumw 'o: Aualdoid oul'uodn":%lfm %’:opu& "a?méﬂd oyl Jmmm

;o ‘AUBd0Id BY)
woj suossed Jeujo Jo suBual Jo JuBuel AugiEADWEs PUB SlUBY Bu} 108100 \Kuadold 8u) jo unissessod saf\’oogj
0] A/e88oo0u aq ARW 8B 8BUIPeasnid yons Huipnioul ‘Ausdold 8yl j0 uonoelosd ay) J0) Aressadeu <fuipeadosd
[eBa| |8 U0 AiBd pue PININSU| ‘sjuey BY) JO |j8 '10j8IBL) BIqE| SuUOSJad JBY|0 AUB WOY JO SIUBUS) B WOJ)
BAI809) PUB 108109 ‘PuBIep ‘ABODId B JO UO)ESBEBOT 53B) PUB UDTN Jelus Aew 1BpURT oyl seg
‘uede 8 jepuan 10 Japue 0) Ajvelp pred 8q 0} siuag 1B Buoe.p pue juswubissy '
811 10 way Busiape AWedoid By} )0 SIUBUB) B PUR AuB 0) SOVI0OU PUSE Aew JepUST 'RUBUSL O} DIION
‘Rotine pue siemod sy Buimolio) sy petuesd pue usaib
AG918Y 8) 26puB7 ‘980dINd SIU) JOJ SIUBY BY) BAIBIBJ PUE 108)10D 01 "Juewubissy BIL) JOPUN PALINIID BABY |jRYS
Wnejep ou yBnoyl ueae pue ‘Bu Aue e JyBi eyl eary jjeys JepueT ‘SIN3H LOITIOD OL LHDIH S.HIANI
‘Jwewseily 81Ul ur pepnosd s 1daIx8 sjuay eyl ul
S)yb 8,J01uBJE) JO Aur JO 980dBIP B8)MIBYI0 JO '1BQWINIUG 'UBIBSE ‘1188 10U (1M JOWBID “JOjBURI] Jeylngd ON
‘8910 Ut MOU JUBWINIISUI
Aue AQ uosied 8110 AuB 0) SIUBY BUL PaABAU0D Jo paubisse Ajsnoesd Jou sey JowelD ‘Juswublesy 10/id ON
. 'JOPUBT 0) SiUdY 8Y) ABAUDD pue
uBss® 0] puv JuBY'aDIssY S|LI Olu} JBIUB O) Aoyine pue Jamod Wbl (ing ey sey Joweso ‘ubisey o} Wby
‘Bupum vl 1epueT] Aq peidadsde pue 0) PasSOjIsIp SB JdadXe swreld pue
'859URIQWNIUY ‘SLBJ| ‘CUTon 'BIyBY 118 JO JBOID PUB 88 SIBH BY) BAIB08) O] POIILE 8I JORID 'dIYSISUMO
'18Y) JOpua" 0) BlurIEM PUR BIUBSAIDS) JOIURIE) ‘SIUBY

8yl 0) Wedess YUM °‘SIN3d i OL 1034S3H HUM SAILNVHHYM ONV SNOLLVINISIHETW S.HOINVHD
‘Buipsedosd

A2ldnn{uBQq B U [BIOIE|IOI YB3 JO 8% AU} O} JUBBUOD 8,JBPUAY BIMNIBUOD JOU |[BYS BJUBY BY] 198)102 0] JYBL 8L Jo

Bunues e% IBIIII pam!llo:d quuB B 00100 pue Aledoid oy ebeusw pue Bjeiedo puea;o w:;uol:'a pue uogssagso‘d

Uj ujpwa) Aew Jojueip uswubissy sl #oaun ynejep ou 8] aieyl 88 Buo| 08 pue moBq pepiAcid 8e Slusy oy
109 01 JyB)) 8} 868[210%0 JOPUST IUN pue ssaiun 'luBwubiesy 8y Japun suoieGqo s..co:uwpg 10 18 W,

yl AQ PaINJas sUNOWR |B Japue 01 Aed J[BYS JOWBRID

ﬁnoams (IBYS pue ‘anp awodeq Aayl se uouubissy ﬂ
'{uewnd0q peEieY Aue JO JuawuBIEsY Sl 1 PAPIACLD BSIMIBLI0 SB WIBIXT 'SONVHOIHID NV INSWAV

ISWHZL DNIMOTIOE FHL NO UA14300V ONV N3AID S1 INIFWNDISSY SIHL "SINTWRO0A
QALY13Y IHL ANV 'AINJWNDISSY SiHL ‘ALON FHL HIANN HOLINVHD 40 SNOLLYDME0 TV ONY ANV 40
JONVIWHO4HId () aNV SSINGALEIANI 3HL 40 INWIYd (1) 3UNIIAS OL NAAID S| ANIWNDISSY StHl

“wewubissy suq 0l paydene

§aIyxe AuB UO PaquIsep SASBS) (@ WU SIUBY I8 uofBiWI LM Buipnjou) J81B) JO MOU BNp BYIBYM
Kuedosd aul wouy 8pesdosd pUB sy0sd 'SBNESS! ‘GUIOOV| ‘SBNUBAB) 'SIUTJ Y BUBSIW SIUBY, PIOM BYl 'SIUGH
'$89UPBIGAPU| Bl 9%\ UDJIDBUUDY Ul PBINJBXD 'Bunsixe

JOYROIBY JO MOU JBLISUM 'SIUBWNI0D puB SlwowesiBe ‘sjuswnisur JOYI0 i1 nue 18n)) O sgeop ‘sofiefuow
‘SlueweoiBe Aunoes ‘sapuesenB 'sjuswsesBe [BIUBIILCIAUS 'SIUSWBSIOR B ‘Sluswsaile 1pesd 'edlou
AJ088jwoid y8 UONBIWY INCYIM BpNIdL; pUB UBeW SIUBUNJCC PBIBIeY, SPRiu/A B4l ‘SUSINSOQ powIeY
‘1088 .9011!%30 Aupdoid,

el Uj 8AOQR Paquosap swby pus sisaielu ‘Ausdoid ayl uesw AuedOld BBy, SpIOY oiy Alad0Id WeY
‘WO 8 LIuawubissy, syl

Ut 9A0GR Paqiosen ‘ucaiayl siuawaeAcidw e pus ‘Ausdoid (B84 8Yl suBew ,ALRC0Id, R.0% SUL 'A319804d
%0868 81 GION Y] UC FB) 188JBlU| BY |

quewessBe o 910U A1085)W0i0 8Y) JO) SLONMNBGNS Pue 'JO SUD|IEPIIOSUOD ‘j0 sBujoURLYBl 0 (BUIIBRIYIPOW
"0 SUOIBUBING ‘|0 SBMAUSI B YNM JeYLaBo) JapuB 0} JOWBID WOy 00°000'96$ JO wnowe medioupd muibuso
oy} Uy '8661 '1} Jequeides pelep Juewes.Be Hpasd Jo Blou A0BS[LOoAd BU) suBBW ,BI0N, PIOM I ‘SION

'3uiS8B PUR SI088800N8 8Y 00 18NIL P JURE AYUNMULUOD BI0US YUON SUBBW ,JOPUST, PIOM BU) 'JBpUen
‘9/qBa240,UBUN BBIMIBLIO

ewi0oeq ABw Jayresey Jo aq ABu 88OUPRIARDU[ YINS I6LIBUM PUR 'BUOIENWY JO 81NIBIS AuR AQ DOLBQ BWO28Q
Aviy JeYyBo.ey Jo 8G Aew 688UPAIGEPU[ YINS LodN A18A098) JaYIBUM PUB ‘BsIMIBYIO 10 Jojueiend se perediqo
Joyieym ‘'s18yi0 yum Ajujol 10 Ajenpialpul egB) 8q Aew JOWRID JBYIBUM puB palBEINbijlun O paBpINDY
nuabujiuos JO 8INMosae ‘anp 10U JO 8NP Jaylaum 'eSIMeI0 10 AJBWNIOA JBylaym ‘Bl0N eyl jo esodind 8yl
01 POIB|RIUN JO PaTRIBI Jayiaym ‘Buisye JeyBaIaY JO BU)ISIXE MOU JBLIBYM ‘WBY) JO 810W JO SUO AU JO '0IUBID
18u(BBE J8pueT AQ SWIBLD ((B BE (DM SR ‘Weil) JO 6J0W JO QU0 AUR JO JapuaT 01 JOIURIE) JO ‘uoasay) 18ase! snid

'88)llj|qe)] Pue 81gep ‘suojiebiqo jie sepN|ou| 88BUPBIGBNU, PIOM SU) 'SION U} 0} UOIIPPR Ul “JuBWUBESY 6IY)

' (ponupuo))
g afieg SINIY 40 INSWNDISSY , 8661~ —60




. UNOEFICIAL COPY
09-11-1998 ASSIGN(I\‘I:IE‘NH;I"u?; RENTS Page 3

I Eﬁxeg.oassne}ssmems and water utllities, and the premiums on fire and other insurance effected by Lender on
- g Property..

Compliance with Laws. Lender may do any and all things
filinois and also all other laws, rules, orders, ordinances an
affecting the Property.

Lease the Property. Lender may rent or leage the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. lender may engage such agent or a ents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, 10 rent and manage the Property, including the cottection and application

of Rents.
Other Acts. Lender may do all such other things and acts with respect (o the Property as Lender may deem
apriate and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers

aPEr
of Grantor for the purposes stated above.

No Requiremant .o Acl. Lender shall not be re?uired to do any of the foregolnﬁ acts or things, and the fact
that Lender shall ;;:ave performed one or more of the foregoing acts or things & all not require Lender to do

any other specific 7.ct or thing.

APPLICATION OF RENTZ. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and LenCer may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicaticn vi.any and all Rents recelved by It; however, any such Rents received by Lender
which are not applied to such coatr, and expenses shall be applied 1o the Indebtedness. All expenditures made by
Lender under this Assignment a''z not reimbursed from the Rents shail bacoms & par of the Indebtedness
secured by this Assignment, and shal! be payable on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. |f Grantor pays dii ol the indebtedness when due and otherwise performs ail the
sed upon Grantor under inis Assignment, the Note, and the Related Documents, Lender shall

obligations im
execute and dellver topGrantor a suitabie saugsaction of this Assignment and sultable stataments of termination of
any financing statement on file evldenclnlg Laroar's security interest in the Rents and the Property. Any
termination fee required by law shall be pald by Gretor, if pefmitted by applicable law. if, however, payment is

made by Grantor, whether voluntarily or otherwise, ot Dy guarantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to remit the amount of that payment (a) to Granlor's trustee in bankruptcy or to any
r the relief of debtors, (b} by reason of any

similar person undér any lederal or stale bankrupicy \aw or law o )
judgment, decree or order of any court or administralive pudv having jurisdiction over Lender or any of Lender's
yroperty, or &c) br reason of any settiement or compromize of any clalm made by Lender with any claimant
including without (imitation Grantor), the Indebtedness shall be crngidered unpaid for the purpose of enforcement

of this Assignment and this Assignment ghall continue to be effactivx of ghall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nol« cr other instrument or agresment evldencmq
the Indebtedness and the Praperty will continde to sacure the amotr; repaid or recovered to the same extent 8s |
that amount never had been originally received by Lender, and Grantor snall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assign:nent.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision (i this Agsignment, ar It any action or
roceeding is commenced that would materially atfect’ Lender's interests in *ie 2ropeny, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apg.'a Jngie. Any amount that Lender

the dats incurred or paid by Lender

expends in so doing will bear interest at the rate provided for in the Note from

10 the date of repayment by Grantor. All such expenses, at Lender’s option, will {a} oe payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any injtaliment payments to

become due during either () the term of any applicable insurance pollc¥‘ or (ll) the remalning tarm of the Note, o
abla at the Note's maturity, - (%is-Assignment also

(c.? be treated as a bajloon payment which will be due and pay .
wlll secure payment of thesa amounts. The ri%h!s provided for in this paragraph shall bé in-adition fo an other .-
rights or any remedies to which Lender may be gntitled on account of the default. Any suck_action by Lender
ﬁaﬁ" nat be construed as curing the defaull so as to bar Lender from any remedy that it othenvnr would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements, Any warranty, representation or staterment made or furnished to Lender by or on behalf of
Grantor under this Asslgnment. the Note or the Rslated Documents I8 false or misleading in any material
respect, elther now or at the time made or furnished,

Defective Collaterallzation. This Assignment or any of the Related Documents ceases (o be In full force and
atiect (including failure of any collateral documents to create & valid and perfected security Interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition comained In any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
businegs, the insolvency of Granior, the a{)polntment of a receivar for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the cornmencement of any proceeding

to execute and comply with the laws of the State of
d requirements of all other governmental agencies

[
e
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is responsible tor-all obiigations in this Assignment,

No Modifit:ation, Grantor shall not enter into any agreement with the holder of anﬁ mortgage, deed of trust, or
other securmr agreement which has priority over this Assignmant by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any tuture advances under any such security agreament without the prior written congent of Lender.

Severability. If a court of competent jurisdiction finds any 'provislon of his Assiﬁ_lnment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabllity nr validity, however, [f the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects ghatt
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure 1o the benefit of the parties, their cuccessors and

assigns. If ov;r\ershlP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, «vav dear with Grantor's successors with reference to this Assignment and the Indebledness by

way of forbearar.ce or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indeotnaness.
Time {8 of the Essznce. Time is of the essence in the performance of this Assignment,

Waiver of Homestera Exemﬁtlon. Grantor hereby reieases and waives all rights and benefits af the
homestead exemption 1aws 7f the State of IHinois as to all Indebtedness secured by this Assignment,

Waivers and Consents. Lurzer shall not be deemed 10 have waived any rights under this Assignment {or
under the Related Documents) 1tless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercisinp-any right shall operate ag a waiver of such rignt or any other right. A
walver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the par%s
right otherwise to demand strict compilance with that provision or any other provision. NO prior waiver by
Lender, nor any course of dealing betwean Lengder and Grantor, shall constitute a waiver of any of Lender's
sights or any of Grantor’s abligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such rorsent by Lender in any instance shafl not constitute continuing

consent to subsequent instances where sucii £ansent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ 4Ll THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:
) |
X MMMJ
Vincent Scalise )
\ %
2
X Christine Scall N
rigline Scaiise R
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