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MORTGAGE

THIS MORTGAGE ("Sccurity Insirumeai") i=.given on AUGUST 27, 1998 . The mortgagor is
PHYLLIS GRAY

("Borrower”). This Security Instrument is givento GE CAZLTAL MORTGAGE SERVICES, INC.

which is organized and existing under the laws of ~ THE STATH (F WEW JERSEY , afid whose
address is THREE EXECUTIVE CAMPUS,
CHERRY HILL, NEW JERSEY 08034 ("Vzaver"), Borrower owes Lender the principal sum of
NINETY TWQ THOUSAND AND NO/100
Doyars (UK, $ 92,000.00 1
This debt is evidenced by Borrower's note dated the same date as this Security Instrumear-(“Note "), which provides for monthly
payments, with the full debr, if not paid earlier, due and payable on SEPTEMBR-.1, 2013 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imeres and all repewals, cxtensions and
modifications of the Note: (b) the payment of ali other sums, with interest, advanced under patagrar’s-? 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under tus Se.urity Instrument and the
Note. For this purpose, Borrower does herehy morigage, grant and convey o Lender the follewing descriced propenty located in
COOK County, Illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF BY REFERENCE AS THOUGH FULLY
SET FORTH AT LENGTH

Parcel ID #:
which has 1he address of 1700 EAST S6TH STREET #1207, CHICAGO Streer, City),
Mlinois 60637 i%ip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appunienances, and
fixrures now or hereafier a part of the property. All replacements ad additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiaie hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tidle to the Property against all claims and demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limjred
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest on the defx evidenced by the Note and any propayment and late charges due under the Note.

3. Funds for Taxes and Imsurance.  Subject 10 applicable jaw or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undes the Note, until the Note is paid in fufl, a sum ("Funds®} for: (a) yearly taxes
and assessments whish piay avain priority over this Securiry Insirument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents oit the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage-\qsurance premiums, if any; and () any sums payable by Borrower o Lendes, in accordance with the
provisions of paragraph-5.in lieu of the payment of morigage insurance premiums. These iltems are cailed “Escrow lems.”
Lender may, at any time, colirci.and hold Funds in an amount not to exceed the maximum amount a Jender for a federally related
morigage loan may require for Puizower’s escrow account under the federat Real Estale Settlement Procedures Act of 1974 as
amended from fime 1o time, 12 U.5.0. Section 2601 ef seg. (“RESPA”). uniess another law that applies to the Funds seis a Jesser
amount. If so. Lender may, ar any time. collect and hold Funds in an amount nol exceed the fesser amount. Lender may
cstimate the amount of Funds due on the brsjs of curren data and reasonable estimates of expenditures of future Esceow liems of

otherwise in accordance with applicable law.

The Funds shal! be held in an institstion whose deposits are insured by a federal agency. i..:rumentality, or entity {including
Lender, i Lender is such an institution) or in any Fderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding ind arplying the Funds, annually analyzing the escrow account. or verifying
the Escrow fems, unfess Lender pays Borrower interest cn the Funds and applicable faw permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time crarye for an independem real estate (ax reporting service used by
Lender in connection with this toan, unless applicable taw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Sorfower any interest or earnings on the Funds. Borrower and
Lender may agree tn writing, however, that interest shall be paid on e Eunds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Fundz 226 the purpose for which each debit (o the Funds was
made. The Bunds are pledged as additional security for all sums secured by 1135 Security Instrument.

It the Funds heid by Lender exceed the amounts permitied 1o be held by app'icabie law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements of applicable law. If the anisuri of the Funds held by Lender at any time is

not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wmivioz, and, in such case Borrower shall pay

1o Lender the amount necessary to make up the deficiency. Borrower shall make up 4 deficiency in no more than twelve

monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refind o Borrower any Funds
held by Lender. Jf. under paragraph 21, Lender shall acquire ot sell the Property. Lender. priorito the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agmns? 0:c sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymemis received by Leaded utnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: stcond, 1o amounts payable under paragraph 2
third, to interest due; fourth, to principal dug; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shalt pay alf taxes, asscssments, charges, fines and impositions autributable 10 the Property
which may atain priority over this Security Instrument, and Jeasehold paymenis or ground remis, if any. Bocrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these paymems direcily, Borrower shall prompily furnish to Lender receipts evidencing the paymeats,

Borrower shall prompity discharge any lien which has priority over this Security Instrumeni unless Bortower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Ygal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 10

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may augin priority over this

Sceurity Instrument, Lender may give Borrower a notice i
of the actions get forth above within 10 days of the giving of notice.

A ~tOR(IL} (9500 ge 20f &

dentifying the lien. Borrower shall satisfy the lien or take ohe or more
(LT N/A
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EXHIBIT “A”

Parcel 1:
© Unit 1207 together with its undivided percentage interest in the common clements in 1700 East 56th Street

Condominium, as delincated and defined in the Declaration recorded as document number 94779999, in parts of Sections
12 and 13, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2:
A non-exclusive garage right, consisting of the right to park 1 passenger automobile in the garage, which garage is

delineated on the suivey. attached to the declarntion of Condominium aforesaid recorded as document 94779999 and
granted by deed recoracd s document 94936354, Cook County, [llinois.

Dt 2071510902590
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” amd any other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard miorigage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccarity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does nut.answer within 30 days a notice from Lender that the insurance carrier has offered (o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrunier:, vhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boieriver otherwise agree in writing, any application of proceeds 1o principal shall not cxtend or postpone
the due date of the monthly payriei#s referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior (o the acquisition snall pras 1o Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenancz uind Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to oceuny the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees.in swriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow:r's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s gouod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Securily [nstrurwent or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the urion or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fiterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Reivower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state nent. to Lender {or failed to provide Lender with
any material information) in connection with the Joan cvidenced by the Note, ircheding, bt not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiv-Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1 Borrower acquires fee title to the Prop<iiy; the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants-wid agreements contained in
this Security Instrument, of there is a legal procecding thal may significantly affect Lender’s rights ia the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturc or to enforce Jaws or regulations), then Lender may do and pay
for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property. Lendcr’s sctions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in couft, paying reasonable
attorneys' fees and entering on the Property lo make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender requircd morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a vost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-tweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
Inwtials: N/ A
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CHRIAT A

Bt U1\
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount &nd for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall pay the

premiures required 1o maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for morigage
insurance ends in accordance with any written agrecment betweens Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with: any
condemnatlon or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be pald to Lender.

In the event of a 1013l taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair marke:
value of the Property immediately before the taking it cqual 1o or greater than the amount of the sumis secured by this Security
instrumem jmnediately before the taking, uniest Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sisl) be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a} the total amount of
the sums secured {mundiately before the taking, divided by (b) the fair marker value of the Property immedimely before the
taking. Any balance sna'i v paid to Borrower. In the event of a partial taking of the Property in which the fajr market value of the
Property immediately beieie the taking is less than (he amount of the sums secured iminedialely befors the mking. unless
Borrower and Lender otherwizc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instausent whether or not the sums are then due.

If the Property is abandoned Ly dotrower, or if, after notice by Lender (0 Borrower thal the condemnor offers 10 make an
award or settle a claim for damages, Borrzwer fails 10 respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proczeds, at its oplion, either 1o restoration or repair of the Property or o the sums secured
by this Security instrument, whether or not then e

Unless Lender and Borrower otherwise agru=_in. writing, any apnlication of proceeds 1o principal shall noi exiend or postpone
the due date of the monthly payments referred 1o in wrosraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Levdiridot « Walver,  Exiension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instn'ment_aranted by Lender to any successor in interest of Borrower shall
ot operate (o release the liability of the original Borrower o' Boirower's successors in interesi. Lender shall not be required to
commence proceedings against any successor in interest or refuse ‘o txiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remwx'y s)aff not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severul Liability; Co-='goers. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lend:r aid Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Azy Borrower who co-signs this Security
Instrument but docs not execule the Note: (a) is co-signing this Security Instrument oy~ mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inscrument; (b} is o/ [<isonally obligaied 10 pay the sums
secured by this Security Instrument: and (c) agrees 1hat Lender and any other Borrower may agre:r to extend, modify, forbear or
make any accomimodations with regard to the terms of this Security Instrument or the Note without the: Sorrower’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to a law whick, ser. raximum loan charges,
and that law is finally Interpreted so thai the imerest or other loan charges collecicd or to be collecied i cuvmection with the loan
exceed the permitted limits, then: (a) any such joan charge shafl be reduced by the amount necessary (o rcuce the charge (o dhe
permitted limit; and (b) any sums already coliected from Borrower which excoeded permitted Jimits will be retunted to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Nole or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address simed herein or any other address Lender designates by nolice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbllity, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is locaied. In the cvem that any provision or clause of this Security Instrumemt or the Note
conflicts with applicable Jaw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instsument and the Noie are declared (o

be severable.
(nmpale- N/ A
Form 3014 9190
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) a1y of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would-be due under this Security Instrument and the Moie as if no acceleration had occurred; (b) cures any
default of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, inciuding, but
nat limited to, reasonable sitoraeys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s wghts in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchangea, Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as'ifno acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (logether with this Security
Instrument) may be soid onc or more times wirnout prior potice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payuwiis due under the Note and this Security Instrument. There also may be one: or
more changes of the Loan Servicer unrelated to a sal of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragzaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which guyments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances., Borrower shall nol cause or ‘mesmil the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, pur allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenccs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally tecogiized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, ¢'»ipz, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazzrdous Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower learns, or Is notified by any gaveramcnial or regulatory authority, that any
removal ot other remediation of any Hazardous Substance affecting the Property is necessury, Rorrower shall promptly take ali
necessary remedial actions in accordance with Environmentzl Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petrzieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacivs materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Proper.y.is-iocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security [nstrument by [udicial proceeding. Lender

shall be entitled to collect all expenses Incurred in pursulng the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys® fees and costs of title evidence,
miah:  N/A
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22, Release. Upon payment of all sums secured by this Security Instrument, Le

without charge (o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

nder shall release this Security Instrument

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants 2nd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

T Adjustable Rate Rider % Condominium Rider [7] 14 Family Rider
[} Graduated Payment Rider Planned Unit Development Rider {7 Biweekly Paymem Rider
{7 Balloon Pidet [__1 Rate Improvement Rider [ _] Second Home Rider
(] VA Rider {__] Other(s) {specify)

BY SIGNING BELOW, Borroweaccepts and agrees o the ierms and covenanis contained in this Security instrument and in
any rider(s) executed by Borrower and recorved with it,

Witnesses: .
Ty Llus Ll air (Seal)
Pl § GRAY { ; Bormower

(Seal}
-Borrower

{Seal) I X (Scal)
-Borrower

i)
G M,Cc"m; 1 H

. 2 Notary Public in and for said county and state do hereby centify that

-Bommower

STATE OF ILLINOIS,

s U .

Pfu&,ﬂh)& @jﬁ 0( . 1 . personally known to me 10 be the sume hergon(s) whose name(s)

subscribed Yo the foregoing inSirumem,\appeargd beforg me this day in person, and acknowledged that r‘jr?{_(J

signed and delivered the said instrument as free and volumary act, fior the uscs and purposes Leeréin sel frg'}_ ,
e

Given under my hand and official scal, this T ds

My Commission Expires: [ 9--’0 Q %%

Fo

OFFICIAL 51,0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of  August 1998 \
and is incorporated imo and shail be decmed to amend and supplement the Morigage, Deed of Trust or Security
Deed (thé “Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's
Note to

GE Capital Mortgage Services, Inc.

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at;

1700 EAST 56TH STREET #1207
CHICAGO, Illinois 60637

[Propesty Adiress)
The Property include< s unit in, together with an undivided interest in the common eiemems of, a condominium

project known as:
1700 EAST 56TH STREET CONDOMINIUMS

“[Nane of Condominium Prajeci]
(the "Condominium Project”). 1£46. owners association or ather entity which acts for the Condominium Project
{the "Owners Association”) holds tit/s w property for the benefit or use of its members or shareholders, the
Property also includes Borrower's iterest in the Owners Associntion and the uses, procecds and benefus of
Borrower's interest.

CONDOMINIUM COVENANTS. In‘acdiion to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligations. Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Cunstituent Documents. The “Cuanstituent Documents” arc the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-laws; (iif) code of regulations: and (iv) other equivaient
documents. Borrower shall promptly pay, when due, all dues «ind assessments imposed pursuant to the Constituent
Docunients.

B, Hazard Insurance,  So long as the Owners Association maintains, with a generally accepied insurance
carrier, a "master” or "bianket” policy on the Condeminium Project/ which. is satisfactory to Lemder and which
provides insurance coverage in the amounts, for the periods, and against e bzeards Lender requires, including fire
and hazards inciuded within the term “extended coverage.” then:

() Lender waives the provision in Uniform Covenant 2 for the maxtitly paymemt 1o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

{iiy Borrower's obligation under Uniform Covenant 5 1o maiatain hazarg insuiance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owiers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverege

In the event of a distribution of hazard insurance proceeds i fiew of restoration or repair folloving a loss to the
Property, whether to the unil or to common ¢lements, any proceeds payable to Borrower are hercin “aysigned and
shail be paid to Lender for application to the sums secused by the Security Instrument, with any ¢xcess paid 1o
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
caverage o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condermnation ot other taking of all or any part of the Property, whether of the
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unit or of the common eiements, of for any conveyance in lieu of condemnation, are hereby assigned and shall be
puld 1o Lender. Such proceeds shall be applied by Lender o the sums secured by the Security lnstroment as
provided in Uniform Covenant 10. '
E. Lender’s Prior Consent.  Borrower shall nol, except after notice to Luxder and with Lmd’gil prior
P

written consent, either panition ar subdivide the Property or consent {o:
() the sbandonmeni or termination of the Condomimium Project. except for abandonmem or

termination required by law in the case of substantial destruction by fire or other casuajty or in the case of a taking

by condemnation or eminent domain; _
(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express

benefit of Lender,
fifi) termination of professionsl management and assumption of sclf-management of the Owners

Aspociatica, o
(4} any action which would have the effect of rendering € public liability insurance coverage

mainiained by e uners Association unaccepiable to Lender.

F. Remedies. 17 #5rower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dizbezzsd by Lerder under this paragraph F shall become additional debt of Borrower secured
by the Security instrument. Unicss Borrower and Lender agres to other werms of payment, these amounts shall beut
interest from the date of disuursement at the Nole raic and shall be payable, with interest, upon notice from Lendes

to Borrower requesting payment. p
P,

BY SIGNING BELOW, Borrower acceois and agrees to the terms and provisions comiained in this Condominium

Rider.
P I

M %QJA (Seal)

PHYELTS, GRAY 0 Borrower

/ £ . (Seal)

Borrower

{Seal)

-Bormower

=, {Seal)

-Borrower
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