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RECORD AND RETURN TO:
THE NEFWIN MORTGAGE GROUP, LTD. ey S W
80O ENTERPRISE DRIVE-SUITE 220 919495;?;9_3501 :29 :._.,g ..,‘; =4
- ey -1

QAK BROOK, ILLINOIS 80523 Cook County Recorder .50
Prepared by:
MICHELLE BERNAL
OAK BRDOK, IL E0523
o
716356

THIS MORTGAGE ¢"Security Instrament™) is given on - SEPTEMBER 1, 1998 . The mortgagor is
TIMOTHY J. LUKE
AND ROBIN L. LUKE, HUSBAND aAnD WIFE
{"Borrower"). This Secunty Instrument 18 given to
THE NEFWIN MORTGAGE GROUP, LTD.
which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 800 ENTERPRISE DRIVE-SUITE 220
QAKX BROOK, ILLINOIS 60523 (' ender™). Borrower owes Lender the principad sim of

ONE HUNDRED THIRTY FIVE THOUSAND AND 00/109

Dollars (U8, § 135,000.00 )
This debt is evidenced by Borrower's nole diated the sume date as this Seenrity [nstrument ("Note™), which provides for
monthly payments, with the full det, if not paid earlier, due and payable on CCTOBER 1, 2018 :
This Sevurity Instrument secures to Lender: (i) the repayment of the debt evidenced by dne Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with intorest - advanced under puragraph 7 1o
protect the security of this Security [nstrument; and (¢) the performance of Borrower's cownunts and agreements under this
Security [nstrament wnd the Note, For this puepose, Borrower does hereby mortgage, grant and cOonvey to Lender the following
deseribed property located in- COOK County, [Hinois:
LOT .75 IN CHERRY CREEK SOUTH BEING A SUBDIVISION OF PART OF ZHE NORTH
1/2 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-16-118-020 ¢

Parcel 1D #:

which has the address of 17037 SOUTH CREEKSIDE AVENUE , TINLEY PARK Stremt, City ,
”lin()ih‘ 60477 2p Code ("I‘m;wr!y Adlll'l.‘-\'.\‘");

ILLINOIS -Singla Family-FNMA/FHLMC UNIFORM

e e INSTRUMENT Form 3014 9/90
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this Security Instrnde .. Letder npye give Bocrowes o notive kdentifying the lien. Barrower shall satisfy the Jien or take one or
more oF the achions set furth whove within 10 days of the giving of notice.

5, Humrd or Property Insursnce. Borrower shall keep the improvements now existing or herealer erected on the
Property instred against loss by fire, hazards included within the term "extended coverage™ snd any other hazards, including
flonds o1 looding, tor which Lender reqires insurance. This insurance shall be swintained i the amounts and for the periods
that Lender requires. The insurance carrier providing the inssiranee shall be chosen by Boreawer subject to Lender's approval
which stall not he unreasonably withheld, 1 Borrower fails (o maintain covernge described above, Lender may, wt Lender's
option, obtain coverage o protect Lemder's rights in the Property in accordunce with paragraph 7.

All tsurance poticies and renewats shall be acceptable to Lender and shaft include o standard moctgage clawse. Lender
shat! have the right 1o hold the poficies and renewals, 11 Lender requires, Borrower shull promptly give to Lender all receipts of
paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carnier und Lender,
Lender may mike proat of foss it aot made promptty hy Burrower,

Unless Lender and Borrower utherwise ageee in writing, mswance procecds shidl be applied W restoration or repur of the
Property damaged, if the restoration or repair is economically feasible und Lender's security is pot lessened. 18 the restoration or
repais 15 not econeatico ly Feasible or Lender's security wouhd be Tessened, the instieanee proceeds shall be applied to the sums
secured by this Security Instrument, whether or aot then due, with any excess paid to Borrower, [t florrower ihandons the
Property, or does not adsy er within 30 days a notice from Lender that the insusance carrier has offered to settle 4 claim, then
Leader may volleet the wsurance proveeds. Lender mmy use the proceeds to repaic or restore the Property or o pay sims
secured by this Security Instrcmear. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds 1o principal shall ot extend or
postpone the die dute of the monthly payvments referred to i paragraphs 1 and 2 or change the amount of the payments. 1
under paragruph 21 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
duntge to the Property prior to the acqwsttion shall puass to Lender to the extent of the sums secured by this Security bnstriment
imnediately prior i the acquisition.

6. Geeupnney, Preservation, Mainteunee wrid Protection of the Property; Burvawer’s Loan Application; Lenseholds,
Borrower shall oceupy, establists, and wse the Property” as Borrower’s prinvipal residence within sixty duys after the execution of
this Security nstrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year aftes
the date of occupsney, unless Lender otherwise agrees in wreiting, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower's contral, Borrower shull not destroy, damage or impair the
Property, allow the Properly 1o deferiorate, or commit waste on e Property. Bogrower shatl be in defanlt il any forfefture
getion or proceeding, whether civil or criminal, is begun that in Leader’s pood faith judgment could result in forfeitire of the
Property ur otherwise materially tmpair the lien crented by this Security NigZaunent or Lender’s seenrity terest, Borrower muy
cure suvh a definit und remstate, a5 provided in paragraph 18, by casing thesction or proceeding to he dismissed with & ruhing
that, in Lender's good faith determingtion, precludes forfeture of the Borrowdr's anterest m the Property o other material
impairment of the lien created by this Security Instrument or Lender’s seeurity <iabieest. Borsower shall also he in default if
Borrower, during the foan application provess, gave matertally talse or insecwrate infarivabon or statements to Lender (or failed
ta provide Lender with any matenial information} in connection with the loun evidenced byibe Note, including, but not limited
to, representations coaceming Borrower's occupiney of the Praperty ss a prinaipal residence. 17this Security Instrument is on s
leaschold, Borrower shall comply with all the provisions of the lease. f Borrower seyuives fee title to the Property, the
leasehold and the tee tithe shalt not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perform the covenants snd-apscements contained in
this Security Instewment, or there is @ Jegal proveeding that may significantly atfect Lender's rights inbe Property (such as o
proceeding in hunkruptey, probate, tor condemnation or forfeiture or to enforce laws or regulations), then Legsler nay do and
pav tor whatever is necessary to protect the valve of the Property and Lender’s rights in the Property. Lender's aclions muy
inchide paying any sums secured by a fien which has privsity over this Security Instrument, appeasing in court, paying
reasonable attoraeys” fees and eatering on the Property to make repairs, Although Lender may take action under this puragraph
7. Leader does aot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shal become additional debl of Horrower secured by this
Security Instrument. Unless Borrower gnd Lender agree to other teems of puyment, these amounts shall bear inferest from the
date of disbursement at the Note rate and shall be payable, with interest, upoa aotice from Lender to Borrower requesting
Payment.

8. Mortgage Insurance, I Lender requiced wostgage insurance s # condition ot aking the loan secored by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, {1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to e in eflect, Borrower shall pay the premiums required to
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Lender's address stted herdi or gry other address Lender designates by notice to Borrower. Any nolice provided for i this
Security Instrument shall be deemed to huve heen given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severnhility, This Security fnstrument shall be governed by federal law and the law of the
urisdiction in which the Peoperty is focated. In the event that any provision or clause of this Sccurity Instrument or the Note
canflivts with applicable Law, such conflict shall not atfect ather provisions of this Security lnstrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Secnrily instrument and the Note are declired

v
4

to be severahle,
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17. Transfer of the Property or a Benelicial Enterest in Bureower, 11 aH o any part of the Property or any interest in 1
18 sald or transterred {or i n benetivinl mterest in Borrower is sold or transterred and Borrower is not w nittieal person) withowt
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in fidl of «ll sums secured by this
Secunity Instrument. However, this option shall not he exercised by Lender if exercise is prohibiled by Sederal [uw as of the date
of this Sectirity Instrument,

It Lender exercises this option, Lender shall give Borrower aatice af aceeleration. The notice shall provide a period of nol
Jess than 30 days fcow the date the notice s delivered o inaled witlsn which Boerower must pay all sums secured by this
Security Instrument. i1 Rorrower fids to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Secury Tnstrument withont further notice or demund on Borrower,

18, Borrower’s Kt to Reinstute, 51 Horrower meets certain conditions, Borrower shall have the night (0 have
enforcement of this Secunity aas'rument discontinued af any time prior to the earlier of (1) 3 duvs (or such other period as
apphicable law may specity forsrerstatement) betore sale of thie Property pursiant to any power of sale contained in this
Secunty Instrument; or (b entry of ¢ udgment enfercing this Secunty Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be dueunder s Security Instrument and the Note as if o aeceleration had oceurred: (b)
ctires any defalt of any other covensats O apreenents: (v) pays all expenses incurred in enlorcing this Security [nstrument,
tncluding, but not Tunkted o, rensonible attorreys’ fees; and (d) tkes such achion as Lender may reasonably require to assure
that the [ien of this Security Instrument, Lender's sights in the Property and Borrower's obligation to pay the sums secured by
this Security dnstrument shull continne unchanged ~tpen renstatement by Borrower, this Security Instrument and the
abligations secred hereby shall remain fully effectiveas oo accelerition had occurred, However, this right to reinstate shall
not apply in the case of aecelemtion under parugraph (7.

19, Sule af Note; Change of Loun Servicer, The Note or a partial interest in the Note (1ogether with this Security
fnstrument) may be sold one or more times without prior notice (O forrower. A sale may result in o change in the ety (known
as the "Loan Servicer”) that collects monthly payments due under the Mote and this Security fostument, There also may be one
or more chanyes af the Loan Servicer unrelated (o 4 sele of the Note, 117 thereis o change of the Loan Servicer, Borrower will be
given written notice of the change in decordanice with paragraph (4 above sne snplicable Jaw. The notice witl stite the name and
weldress of the new Loan Servicer and the address o which puyments should beaide. The notice will also contain any other
information required by applicable law.

20. Huanrdous Substunces. Borrower shall not canse or periit the presence sz, dispossl, storage, ur release of any
Hazardous Substances on or in the Property. Borrower shail not do, aor allow anyeae else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall nat apply 1o the presence, use, or
storuge on the Property of small quuntities of Hazardous Substances that are generally recogaied to be appropriate to normal
restdential ases and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsit orather action by any
governmental or regulatory ggeney or private pacty involving the Property and any Hazardous Substaned o Environmenial Law
of which Borrower has actual knowledye, 1f Borrower learns, or s notified by any governmental or registors awthority, that
any removal or other remediation of any Hazardeus Substance atlecting the Property is necessary, Borrower shalt prompily lake
all necessary 1emedial actions i secordance with Envisonmental Law.

As used in this pacagraph 20, "Hazardous Substinces”™ are thise substances detined as toxic or hazardous substances hy
Environmental Law and the tollowing substances:  gasoline, kerosene, ofher Humtmable or foxie pelrofenmn products, toxiy
pesticides and herbicides, volatite solvents, materinls containing ashestos or formaldehyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law" means federal tows and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:
21, Accelerition; Remedies, Lender shudl give notice to Boreower prioy (o acceleration following Borrower’s breach
of uny coverumnt or agreement in this Security Instrument (hut not prior to wceeleration under pueagruph 17 unless
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