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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on September 8, 1958 . The morigagor is (N
Jopeph Panico and
Chrigtine A. Panico KIS WIFE

("Borrower"), This Sccurity Instrument is given (o Fidel/ ty Federal Savings Bank

which is organized and existing under the lawsof ~ THE UNITED STAT&3} OF AMERICA , and whose
addressis 5455 W. Belmont Ave., Chicago, IL 60641

("Lender™), Rorrower owes Lender the principal sum of
FORTY EIGHT THOUSAND & 00/100

Dotlarn-(U.S. 48,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument £”Nete"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on September 12, LGLFP . This Security

Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest. &nd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7w prolect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Jecuri'y Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following desciibza property located in
Cook County, Iinois;

LOT 37 IN BLOCK IN WALTER G. ¥C INTOSH'S FOSTER AVENUE ADDITION TO

CHICAGO, A SUBDIVISION OF THE SOUTHBAST 1/4 OF THE NORTHEAST 1/4 OF

SBCTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

e THIS IS A JUNIOR HORTGAGE

WhiCh haS lhc addrCSS Of 5251 North Natchﬂ {Sircct, Cllyl,
Iliinois 60656 {Zip Code} ("Property Addrcse")

&> INSTRUMENT Form 3014 9/90

Inftials: Amended 5/%1
% BAGL) 8o
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oS, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
‘insurcd against loss by firc, hazards included within the werm "exiended coverage” and any other hazards, including floods or
-1 flooding, for which Lender requires insurance. This tnsurance shall be maintained in the amounts and for the periods that Lender
* equires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
i Jbe unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
.+ toverage to protect Lender's rights in the Property in accordance with paragraph 7.
. . All insurance policies and renewals shal! be acceptable to Lender and shall include 4 standard mortgage clause, Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rerewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof af loss if not made promptly by Bormower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, 1F the resioration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shalf be applied to the sums
secured by this Securay Instrument, whether or not then due, with any excess paid © Borrower, 1f Borrower abandons the
Property, or does niot answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insarance proceeds. Lender may use the proceeds {o repair or restore the Property or lo pay sums secufed
by this Security lnstrumeny, viher or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due dale of the monthly paymeris »«ferred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender, Porrower's right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass<c Lender 1o the extent of the sums sccured by this Securily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance piia Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Propert-as Borrower’s principal residence within sixly days after the execution of
this Security Instrument and shall continue 1o occupy-the-Property as Borrower's principal residence for at least on¢ year after the
date of occupancy, unless Lender otherwise agrees inwriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrawer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property lo deleriorate, or commil waste on the Piopery. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good Maith judgment could sesult in forfeiture of the Property or
otherwisc materially irnpair the lien created by this Security Instrumeat o7 Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aclicn cor.proceeding to be dismissed with a ruling that, in
Lender's good (aith determination, precludes forfeiture of the Borrower’s inerestin the Property or other matcrial impairment of
the lien crealed by this Security Instrument or Lender's security interest. Bofiower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or slatements . Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incivduig, but not limiled to, representalions
concerning Borrowes's occupancy of the Property as a principal residence, 1 this Security Tasirament is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title W the Properiy | the leaschold and the {ee title shall
not merge unless Lender agrees to the merger in writing,

T. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants znd egreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights-in 't Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce taws ar regulations), then Jepder may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Propenty, Lender’s iactions may include
paying any sums sccured by a lion which has priorily over this Securily Instrument, appearing in court, paviag rcasonable
attorneys’ fees and entering on the Property w0 make repairs. Although Lender inay take action under this paragraph 7, Lender
does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Urless Borrower and Lender agrec to other lerms of payment, thesc amounts shatl bear interest {rom the date of
disbursement al the Note rate and shall be payabie, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required o maintain (he mortgage insurance in effect. If, Tor any reason, the
morigage insurance coverage required by Lender tapses or ceases 1o be in effect, Borrower shall pay the premivms required ta
obtain coverage substantially cquivaient o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the montgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss v :;/“,
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16. Borrower 9 Copy. Borrower shall be given one conformed copy of the Note and of this Sc.,udn:} In}nzzmcnl

; 1%. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it is
b ' sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a nalural person) without
" Lender's prior written consent, Lender may, at its option, require immedialc payment in full of all sums secured by this Security
;{ - Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
*4 Security Instrument,
4 If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
"." than 30 days from the date the notice is delivered or mailed within which Borrower must pay 21l sums secured by this Security
i, Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Sccurity Instrument without further notice or demand on Borrower,

13. Borvower’s Right to Reinstate. [[ Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Propersty pursuant to any power of sale contained in this Security
Instrument; or (b) ent-y.of a judgment enforcing this Security Instrument, Thase conditions arc that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverants or agrccmcnts {c) pays all expenses incurred in enforcing this Security Insirument, including, but
not limited 1o, reasonable aunivicys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the ficn of this
Sccurity Instrument, Lenaer's cghts in the Property and Borrower's obligation io pay the sums sccured by this Security
Instrument shall coutinue unchanged - Upon reinstatement by Borrower, this Sequrily Instrument and the obligations secured
hereby shall remain fully effective a: if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan Serviezr.  The Note or a partial inlerest in the Note (together with this Security
Instrument) may be sold one or more times withui rior notice to Borrower. A sale may tesult in 2 change in the entity (known
as the "Loan Servicer"} that eoilects monthly paymente due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sals of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paraciaph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Bomower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bofrower shall not do, (ior-allow anyone else to do, anything aifecting the Property
that is in violation of any Environmental Law. The preceding two senierices shall not apply to the presence, usc, or siorage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Iizzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governnenlal or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessery, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-peicleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioattive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is focated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing Barower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence. ﬁ i l}
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