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MORTGAGE aw

THIS MORTGAGE (“Security Instament?) is given on ....SERTEMBER.10.1998.... . The mortgagor is
LOUIS, ). ADAMS. I ANP. NANCY. G, ADAM:, HUSBARD ANPWIFE...........ccn.

nevinsesenassnnnnns BOSTOWEL),

YL LA L L LRI ER TR IR N T T I T Y T T L)

NORWEST MORTGAGE, INC. DEA DIRECTORS ACCEPTANGE | .. .. ..o.ccivsrcsvermsiscssisssismnmnsnnenny, Which 8
mﬁnizcd and existing under the laws of .....THR.STOTE OF CALIFORNIA............coiccinieinnns, @and whose address is
2786 FARADAY AVENUE, SUITE #200, CARLSBAD, G 82008 o e isesiserstitsiss s s sons s srbtassessastsmssassaatass
(;L%nSg’ 6°Borrower owes Lender the principal sum-of ONEHUNDRED THIRTY:-TWO THOVSAND .o

..................................

Dollars (U.S. § ......132,000.
Security Instrument %gole

00................). This debt is evidencsd- by Borrower's note dated the same date as this
"g which ﬁprovidf:s for monthly payraents, with the full debt, if not paid earlier, due
and payable on .... TOBER 1,2028 ... This Security instrrment secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, :xiensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragtaph 7 10 protect the security of this Security
Instrument: and (c) the performance of Borrower’s covenants and agree:neiits under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and corivey 1o Lender the following described
property located in ..... CODK........cococorscrconsserresrens County, Itlinois:

EGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND (4ADE A
BERARRESH! e

lﬂ Sine / A//L)J_ p

THIS IS A PURCHASE MONEY MORTGAGE.

SERAERRIRELE NIRRT IR R e D FR PRI NI )

which has the address of ‘270050UTHAU3URNAVENUElg]
treet

PALOS HEIGHT , Illinois ....60483 e (“Property Address”);

.............................. i A sy

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

c'gxgred by this Security Instrument. All of the foregoing is réferred to in this Security Instrument as the
perty.”
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b:  BORROWER COVENANTS that Borrower is lawhully seiszd of the estate hereby conveyed and has the righl 10
5 smorigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
g2 . ‘Bomower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
§  eocumbrances of record.
.. ¢THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
< jlimited vatiations by jurisdiction to constitute a uniform security instrunent covering seal property.
.. “UNIFORM COVENANTS. Bormower and Lander covenant and agre: as follows: '
&7 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
. principal of and interest on the debt evidenced by the Note and any prupayment and late charges due under the Note.
* 2, Funds for Taxes and Inswrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
By, - Lender on thie day monthly payments are due under the Note, until the Note is peid in full, 2 sum ("Funds®) for: {a)
B m::m and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeary
: id payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d}
: flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
. Borower to Lender n gocordance with the provisions of paragraph B, in lieu of the payment of morigage msusance
. premiums. These items 725 called “Escrow ltenis.” Lender may, at any time, collect and hoid Funds in an amount nct
; to exceed the maximum arxoun a lender for a federally related memigage loan may require for Borrowers escrow
-account ynder the federal Pca’ Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et teq. ("RESPA”), isnless another law that spplies to the Funds sets & Jesser amount. i 30, Lender may,
. gt any time, coliect and hold Fuar’s i~ an amonnt not 10 exceed the lesser amount. Lender may estimate the amount of
y . Funds due oft the basis of current (at1 and ressonable estimates of expenditures of future Escrow ltems or otherwise in
V. sccordance with applicable law.
: The Funds shall be held in an institutior v/fiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insututizi} or in any Federal HHome Loan Bank. Lender shall apply the Funds
' to pey the Escrow ftems. Lender muy not chage Borrower for holding and applying the Funds, annually analyzing the
. escrow gocount, or verifying the Bscrow ltems, utders Lender pays Borrower interest on the Funds and icable law
. | pésmits ‘Lender to make such a charge. Hovrever, ieader may require Borrower 10 pay a one-time for an
- - mdependent rea) estatc tax reporting service used by Lends in connection with this Joan, unless spplicable law provides
- otherwise, Uhless an agreement is made or ap,?licable Jaw rrguires interest to be paid, Lender shall not be required 1o
:* . pay Borrower any interest or eamnings on the l'unds. Borro'ver and Lender may agree in writing, bowever, that interest
- . shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual sccounting of the Funds,
' showing credits and debits to the Funds and the purpose for whura rach debst 1o the Funds was made. The Funds are
“pledged as additional security for all sums secwred by this Security nzirvment.

~If the Funds held by Lender exceed the amounts permitted to be héld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applice®!s law. If the amount of the Funds held

. by Lender at any time is not sufficient 10 pay the Escrow liems when due, { ender may 50 notify Borrower in writing,
.and, in such case Borrower shall pay 1o Lender the amount necessary 10 make »p-the deficiency. Borrower shall make
. up the deficiency in no more than twelve monthly payments, at Lender’s sole discistion:
i ' Upon payment in full of all sums secured by this Security Instrument, Lender shall zasaptly refund to Borvower any
. Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prosvrty, Lender, prior to the
- acquisition or sale of the Property, snall apply any Funds held by Lender at the time of acqui=ition or sale as a credit
5" againgt {he sums secured by this Security Instrument.
i . 3. Application of Paymemts. Unless applicable law provides otherwise, all payments recervad bty Lender under
, he | and 2 shall be applied: first, 10 uny prepayment charges due under the Note; second, *u-<wnounis payabie
" under patagraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under “ac Note.
- 4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
- which may attain priosity over this Security Inxtrument, and leasehold payments or ground rents, if any. Borrower shall
.. ‘pay these obligations in the manner provided iy paragraph 2, or if not paid in that manner, Borrower shall pay them on
- time direatly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid
.7 under this paragraph. }f Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts
evidencing the payments,
- Borrower shall promptly discharge any lien which has priority over this Secunity lnstrument uniess Borrower: (2) agrees
~ in writing to the payment of the obligation se:ured by the lien in a manner acceptable to Lender; (b) contests in good
. faith the lien by, or defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate
.. to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to 1.ender
<+ subordinating the lien to this Security Instrusaent. If Lender determines that any part of the Property is subject to a
“ o Len which may sttain priority over this Secuity Instrument, Lender may give Borrower a notice identifying the ben.
Borrowet shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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. 5. Hazard or Property Inssrance. Borrower shall keep the improvements now existing or hereafier erected on the
- Property insured against loss by fire, hazards included within the term “extended cr.-rage” and any other huzards,
. including floods or flooding, for which lender requires insurance. This insurance shal, - muntained in the amounts
i-- and for the periods that Lender requires. The insurance carrier providing the insurance ...all be chosen by Borrower

subject to lender's approval which shall not be unreasonably withheld. If Borrower fuils 10 maintain coverage
~ described above, lender may, at lender's option, obtain coverage to prolect Lender’s rights in the Property in
- gccordance with paragraph 7.
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
+- shall have the right to hold the policies and renewals, if Lender requires, Borrower shall promptly give to Lender all
¢ receipts of paid premiums and renewal notices. In the évent of loss, Borrawer shall give prompt notice to the insurance
carrier and 1.ender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums s=cured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandosis th: Property, or does not answer within 30 days a notice from l.ender that the insurance carrier has
offered 1o settle a cleim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or te ray sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notic: is given.

Inless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragreph 2! ‘ze Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Secunty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance asd V'rotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Troperty as Borrower's principal residence within sixty days afler the
exccution of this Security Instrument and shall cuitinve o occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless-tander otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances 2xist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Propenty, allow the Properly to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceramg, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Propeny nr ntherwise matesially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may <ute such a default and reinstate, es provided in
paragraph 18, by causing the action or proceeding 1o be dismizsea. with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Froncity or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower snall also be in default if Borrower, dunng
the loan application process, gave materially false or inaccurate informaton £t statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenzed by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as s pricipal residence. If this Security
Instrument is on a leasechold, Borrower shall comply with all the provisions of the lexse. If' Borrower scquires fee title
to the Propenty, the leasehold and the fee title shall not merge unless 1ender agrees to the wwerger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ajreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghis ia the Property (such
as a proceeding in bankruptcy, probate, for condernation or forfeiture or 1o enforce laws or regriations), then Lender’
may do and pay for whatever is necessary to protect the value of the Property and lender's righs In the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Seciaity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender -
may take action under this paragraph 7, Lender does not have 1o do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lLender to
Borrower requesting payment.

8. Mortgage Inwrance. If lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 0 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate
mortgage insurer approved by lender. If substantially equivalent morigage insurance coverage is no! available,
Borrower shall pay to Lender each month a sum equal 0 vne-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the mnsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
pavments as a loss reserve in lieu of morigage insurance.
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% Loss renarve *gnymcnu may no longer be required, at the option of Lender, if mongage insurance coverage (in the
;i amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
" and is obtainkd. Boyrower shall pay the premiumi required to maintain morigage insuraace in effect, or to provide &
loms reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
: Borrower and Lender or applicable law.
. 9, Inspection. Lentder or #1s agent may make reasonable entries upon and inspections of the Property. Lender shall give

/. Bomower notice 2 ihe time of or prior to an inspection specifying reasonable cause for the inspection.

/18, Condenmution, The procseds of any award or claim for dameges, direc: or consequential, in connection with any
‘rcondemnation or other (aking of any part of the Property, or for conveyance in liew of condemnation, are hereby
. apkigned and shall be paid 1o Lender.

In the event of & tota) taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrumment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the teking, unless Borrower and Lender otherwise
agroe in writing, ‘ov_sums escured by this Security Instrument shall be reduced by the amount of the procesds
multipbed by the following fraction: (a) the tota} amount of the sums secured immediately before the taking, divided by

(b} the fair marke valu: o, the Property imumeditely before the taking. Any balance shall be paid to Borrower. In the

"event of a partial taking of th Property in which the fair market value of the Property immediately before the 1aking is

less than the amount of the sui) secured immediately before the taking, unless Borrower and Lender otherwise agree in

‘writing or \nless applicable law otrorwise provides, the proceeds shall be gpplied to the sums secured by this Secunity

Instrument whether or not the swas er= then due.

If the Proparty is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers 10 make

" ap award or settle a claim for damages, So:yower fails to respond 10 Lender within 30 days afier the date the notioe i
Lender is authorized 10 collect and #piy the proceeds, at its option, either 10 restomation or repair of the
perty or 10.the sums sscured by this Secur.ty Instrurent, whether or not then due.

Unless Lender and Borrower otherwise agree in v/riing, any application of procueds 1o principa} shall not exiend or

‘postpone the due date of the monthly payments rferied fo in paragraphs | and 2 or change the amcunt of such

payments,

11, Bowvower Not Relessed; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification
. of amortizetion of the sums secured by this Security Instrurae)t granted by Lender to any successor in interest of

Borrower shall not openate 10 release the Liability of the osigiral Sorrower or Borrower's successors i mterest. Londer

shall not be rsquired to commenge proceedings against any successor'm interest or refuse to extend time for payment or
. otherwise modify amortization of the sums secured by this Security Liricnment by reason of any demand made by the

al Bomower or Borrower’s successors in interest. Any forbearance Ly Lender in exercising any rijht or remedy
not be a waiver of or preclude the exercise of any right or remedy.

12, Succewsors sod Assiges Bownd: Jhint and Severa) Liability; Co-sigmers. The covenans and agreements of this

Security Instrunent shall bind and benefit the successors and assigns of Lender an! Borrower, subject to the provisions

‘of parsgraph 17. Borrower's covenants and agreements shall be joint and severa’. Aay Borrower who co-signs this

Secusity Instrument but does not execute the Note: (a) is co-signing this Security lns.runent only to mortgage, grant

and convey that Borrower's interest in the Property under the terms of this Secusity Intoument; (b) is not personadly
' obligated 1o pay the sums secured by this Secunity Instrument; snd (c) agrees that Lender and any other Borrower may
k" agree 10 extend, modify, forbear or make any accommodations with regard to the terms of tiic Jecurity Instrument or

the Note without that Borrower's consent.
¥ 13, Loan Churges. If the loan secured by this Security Instrument is subject o & Jaw which seis ‘naximum loan
8 charges, and that law i finally interpreted so that the interest or other loan charges collected or to/ve collected in
" connection with the Ioan exceed the permittes! limits, then: (a) any such loan charge shall be reduced by the amount
B necessary 1o feduce the charge 10 the permitted. limit; and (b) any sums aiready collected from Borrower which exceeded
| permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
£ under the Note or by making a direct payment to Borrower. If a refund seduces principel, the reduction will be treated
" " as & partial prepayment without any prepayment charge under the Note.
. 14, Notlews. Any notice to Borower provided for in this Security Instrument shall be given by delivesing it or by
f - mosiling it by fisst class mail unless epplicable Jaw requires use of another method. The notice shall be directed to the
5. Pronenty’ Address or sny other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
o by class mail 10 Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any
i: ~ notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given
- ax provided in this paragraph.
. 18, Goveraing Law; Severability. This Security lastrument shall be governed by federal law and the law of the
jusisdiction in which the Property i located. In the event that any provision or clause of this Security lnstrument or
. the Note conflicts with applicable law, such conlict shall pot affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty instrument

- and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Botrower, If all or any part of the PmJaeny or any interest
in it is sold or transferred (or if’ a beneficial interest in Borrower is sold or transferred and Borrower is not
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payrsent in
full of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

i lender exercises this option, Lender shall ?;ve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
pcrigd. Iender may invoke any remedies permitted by this Security Instrument without further notice or demand
on norrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have -
enforcemen: of this Security Instrument discontinued at any time prior to the earlier of: (a) S days {or such other
period as applirable law may specify for reinstatement} before sale of the Property pursuant to any power of sale
contained n this Security !nstrument; or (b) entry of & ;udgnem enforcing this Security Instrument. Those .
conditions are thai Gorrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as ii no axceleration had occurred; (b) cures any default of any other covenanis or agreements; (¢)
pays all expenses incwirid_in enforcing this Security Instrument including, but not limited to, reasonable
attorneys’ fees; and {d) takzs such action as Lender may reasonably require 1o assure that the lien of this Security
Instrument, Lender's rights ‘s the Property and Borrower's obligation to pay the sums secured by this Secunty
Instrument shall continue unclanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shali-zeraain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan S=ricer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one ¢r..pore times without prior notice to Borrower. A sale mﬁ' result in &
change in the entity {known as the “Loan Sericér™) that collects monthly payments due under the Note and this
Security Instrument. There also may be one cr more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Services, Dorower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address 10 which payments shunld be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perra! the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shail-aot do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Jaw, The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and io/maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, ciaiwa, demand, lawsuitl or other action
by any governmental or regulatory agency or Erivate party involving the Propertv and any Hazardous Substance
or Lnvironmental law of which Borrower has actual {nowledge. I{ Borroveer learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of wry Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remed.al g<tions in accordance with
Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined «rioxic or hazardous
substances by Linvironmental [aw and the following substances: gasoline, kerosene, othes-f.anmable or toxic

troleurn products, toxic pesticides and herbicides, volatile solvents, muterials containing asbestos or
ormaldehyde, and radioactive matenals. As used in this paragraph 20, “Environmental Law” means federa! laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COYENAN'TS, Borrower and [.ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acoeleration following Borrower’s breach
of any covenant or v:geemmt in this Security Instrument {bul not prior to acceleration under paragraph 17 unless
o.prlicahle taw provides otherwise). The notice shall speciiy: () the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foveclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and (oreclosure, It the default is not cured on or before the date specified in the notice, Lender at its option may
requirc immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
pursuin lﬂllee c‘r‘:;:ﬁnedm provided In this paragraph 21, including, but not limited to, reasonable attomeys’ fees and
costs of tit ence,
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22. ‘Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall reloase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23./'Waiver of Homestead. Bormrower waives all right of homestead exemption in the Propenty.

'24. Riders to this Security Isstrument, If one or more riders are executed by Borrower and recorded topether
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were &

-~ paft of this Secusity Instrument. {Check applicable box(es))
~ {x] - Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider
© [ Graduated Payment Rider [} Planned Unit Development Rider [ ] Biweekly Payment Rider
- [ Betioon Rider [0 Rate improvement Rider [J Second Home Rider
O Prorayment Rider
. Otheits) japecify]
BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenanis contained in this Security
Instrument and in any sider(s} executed by Borrower and recorded with it.

’ ‘ 1%‘-"- ﬁ {Seal)
: -Borrower
'ﬂ | 0/}'}0 (Geal)

FARCY G, -Borrower

———— -

{Space Below Thin Line for Acknoviedgment)
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STATE OF ILLINOCIS

COUNTY OF CQOK

2 I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID
COUNTY AND STATE, DO HEREBY CERTIFY THAT

Z()U: ,x A[f!‘un E Ch\z/ /\f&'\f‘j Z’a %E&LMS

PERSONALIT) KNOWN TO ME TO BE THE SAME PERSON{S) WHOSE
NAME (S) IS/ARE SUBSCRIBED IN THE FOREGOING INSTRUMENT,
APPEARED BEFCRZI ME THIS DAY IN PERSCN AND ACKNOWLEDGED
THAT HE/SHE/THEY -SIGNED AND DELIVERED THE SAID
INSTRUMENT AS HIS/HER/THEIR FREE AND VOLUNTARY ACT FCR
THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN %S 3R MY HAND AND OFFILCIAL SEAL, THIS 76{1’ DAY
O F ,{ \q L ' i [)

MY COMMISSICN EXPIRES:
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Ay,

LOT 48 IN TRIEZENBERG AND COMFEAMNY'S PALOS WESTGATE VIEW, BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NOPR.'HiEAST 1/4 AND PART OF THE EAST 190 REET OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSH1P 37, NORTH, RAMGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.
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ADJUSTABLE RATE RIDER 0004845854
1 YEAR ARM
{OneYear Treasury Index - Rale Caps}

THIS ADJUSTABLL FATE RIDER is made this .10th day of SEPTEMBER,1888......... , and is
incorporated into and shail ‘e deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Securiiy instmimeni”) of the same date given by the undersigned (the "Borrower”)
to secure Rorrower's .\tg'ustable Rate Note (the “Note") fo
NORWEST MORTGAGE, INC, DBA DIRECTORS ACGEPTANCE ... §1HE
“lender”) of the same date and cover g the ciaro rty described in the Security Instrument and located
at: 1270 59!.1.1!1.6.\1.!93’!.AMF.NQE:.EA#:.%HA%. 5&@43“?

roperty ress

THE NOTE CONTAINS PROVIS#ZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHELY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveraris and agreements made in the Security
Instrument, Borrower and [ender further covenant and agree <s iollows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES —
The Note provides for an initlal interest rate of ... 8:780......... %. Sxctiop' 4 of the Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of and on that day
every 12th month thereafier. Fach date on which my interest rate could change is cekieca “Change

Date.”
(B) The index

Beginning with the First Change Date, my interest rate will be based on an Index. The “Index” is
the weekly average yield on United States T'reasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent index figure available
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

RIDER - ARMO! 103 ECO18L Rev 02/20/98
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
five and thres-sighths percentage pointa ( S.378%) _ .....ccoend0 the Cumrent Index. The

....................................................

Note Holder will then round the result of this addition 1o the nearest one-eighth of one percentage
point {0.125%. Subject to the limits stated in Section 4(D} below, this rounded amount will be my

new interest ratc until the next Change Date.
The Note Holdeswii then determine the amount of the monthly payment that would be sufficient to

repay the unpaid prizeipal that 1 am expected to owe at the Change Date in full on the maturity date
at my new interest rate i substantially equal payments, The result of this calculation will be the new

amount of my monthly paynent.
(D) Limits on Interest Rz!~ Changes

The interest rate ] am required t~'puy at the first Change Date will not be greater than .....0n ... %

or less than ...8:7%0,... %. Thereafter, my interest rate will never be increased or decreased on any

single Change Date bs' MOTE. THAN s s s s e s I OO e
wo percentaga points ( 2.000%) e S1OM the rate of interest 1 have

been paying for the preceding 12 months. IV.y interest rate will never be greater than ... 14750, %.

My interest rate will never be less than ....8.7¢< ... %.

(E) Etfective Date of Changes

My new interest rate will become effective on each Unange Date. I will pay the amount of my new
monthly payment beginning on the first monthly puyraent date after the Change Date until the

amount of my monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir. my interest rate and the amount
of my monthly payment before the effective date of any change. Tiie_neice will include information
required by law to be given me and also the title and telephone numbcr i a person who will answer

any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRONER
Uniform Covenant 17 of the Security Instrurnent is amended 1o read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of¢h:2 Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower s sold or
transferred and Bormower is not natural person) without Lender's prior written conseit, Lender
may, al its option, require immediale payment in full of all sums secured by this Sreurity
Instrument. However, this option shall not be exercised by lender il exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender 10 evaluate the
intended transferee as if a new loan were being made 10 the transferee; and (b} lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Secunity Instrument is accecptable to Lender.

ECOIOL Rev 04/22/07
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To the exten! permitted by applicable Jaw, l.ender may charge a reasonable fee as a condition to
Tender's consent to the loan assumption. lender may also require the transferee 1o sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and zgreements made in the Note and in this Security Instrument. Borrower will
continue 1o be obligated under the Note and this Security Instrument unless Lender releases

Borrowe, 1n writing.
If Lender eserises the option 10 require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the

notice is delivered or rmailed within which Borrower must pay all sums secured by this Security
Instrument. If Boriover fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies periitted by this Secunty Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrowe: 2ccepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/:M%/M a-__weal)

‘I.gf,"'.'~ v ADA{GS [} -Borrower
7%

') /CMJ%/ )}O (Seal)

NANCY G. AL" 8 -Borrower

RIDER - ARMO! 3003 ECuifL Pav D1/24087
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