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WHEN RECORDED, RETURN TO:

FIRST CHICAGO NBD MORTGAGE COMPANY
ATTN: LOAN REVIEW,

P.O. BOX 7095

TROY, MI 48007-9869

FREPARED BY:
KAREN CRUSE

11% SOUTH COUAT STREET
CROWN POINT, iN 46307
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THIS MORTGAGE (“Security Instrurierit”) is givenon SEPTEMBER 08, 1998 . The mortgagor is
TARELL R ADAMS AND JOYCE A WILLIAMS ADAMS HUSBAND AND WIFE

(*Borrower”), This Sccurity Instrumentis givento FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STA7E£ OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
("Lender). Rorrower owes Lender the principal sum of

FI¥TY CNE THOUSAND THREE HUNDRED AND 00/100

Duollars(U.S. $ 51,300.00 ), This dcbt is evidenced by Borrawer's note.dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, 1f 3¢ paid earlier, due and payable on
OCTOBER 01, 2028 . This Security Instrument secures o Lender! {a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications of the *ote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Seendity Instrument; and (¢)
the perfortnance of Borrower's covenants and agreements under this Security Instrument aud the Note. For this
purpose, Bortower does herehy mortgage, grant and convey 1o Lender the following described property located in
CITY OF CHICAGO, COOK County, lllinois:
THE SOUTH 1/2 OF THE NORTH 2/3 OF LOTS 2,3,4 AND 5 & LOT 6 (EXCEPT THE SOUTH

20 PEET THEREOF) TAKEN AS A TRACT ALL IN BLOCK 2 IN ROSENBERG'S SUBDIVISIOR

OF THE NORTH 3 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWESAT

1/4 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4, ALL IN SECTION 35, TOWNSHIF 38 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A0- G- Py~ 0 4

which has the addressof: 9506 S INGLESIDE AVENUE, CHICAGO (Street, Cly),
lllinois 60619 {Zip Cude} {"Property Address");

ILLINOIS -Single Family- FNMA/FHLMG UNIFORM
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TOGBTHER WITH all the improvements now or hereaflter erected on the property, and all easements,

purtenances, and fixtures now of hereafter a part of llr::Jam;nny. All replacements and additions shall also be covered
lo int this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

rongage, grant and convey the Property and that the Pro is unencumbered, except for encumbrances of record.

Borrower watranis and will defend generally the title to the Property against all claims and demands, subject to any

ehcumbrances of recokd,
'THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

{imited variations by jurisdiction to constitute s uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due

~ the priticipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insarunce, Subject to applicable law or to a written waiver by Lender, Botrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds®) for: (a)

_ reaﬂz‘v taxcs and assessments which may ettain priority over this Security Instrument as a lien ot the Propesty; (b) yearly

old paymonts or ground rents on the Property, if any; (c) yearly hazard of property insurance premiums; {d) yearly
flood insurance jiresz.rums, if any; (c) yearly mortgage insurance premiutmns, if any; and (f) any sums payable by Bormwer
to Lendes, in accorcarzs with the provisions of paragraph 8, in licu of the payment of mortgage insurance ptemiums.
These itoms are callec “Zcrow ltems.” Lender may, at any time, collect and hold Funds in an amount nol to exceed the
maximum amount a letider for 4 federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Rstate Settlement Procedures Act of 1974 as amended {rom time to time, 12 U.S.C. Section 2601 of seq.
("RESPA®), unless another law /ia! applics to the Punds sets a lesser amount. If so, Lender may, at any time, collect and
hold Punds in an amount niot to a7 zced the fesser amount. Lender may estimate the amount of Funds due on the basis of
curtent data and reasonable estimates Of zxnenditures of future Escrow ltems ot othetwise in accordance with applicable

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentslity, or entity
(including Lender, if Lender is such an instrivtizi) or in any Federal Home Loan Bank. Lender shall apply the Funde to
pay the Bscrow Items. Lender may not charge Srrower for holding and applying the Funds, annually analyzing the
escrow acoount, or verifying the Escrow Htems, untzss Lender pays Borrowet interest on the Funds and applicable law
rcmita Lender o make such a charge. However, ender may require Borrower to pay a one-time charge for an

ndependent real estate tax reporting service used by Len der in connection with this Joan, unless apylicable law provides
otherwise. Unless an agreement is made or applicable law icruives interest to be paid, Lender shall not be requited tm
Bortower any interest of eamings on the Funds, Borrower and fender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrowet, without chiig<, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Par.is was made. The Funds are pledged as additional
security for all sums secuted by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heli by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabl law. If the amount of the Punds held by
Lender at any time is not sufficient to say the Escrow Items when due, Lender nicy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficizncy. Botrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

u %aymam in full of all suins secured by this Security Instrament, Lender shall pomptly refund to Borrower any
Punds held by Lender. §f, under paragraph 21, Lender shail acquite ot sell the Property, Lend<r, priof to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitioh or sal¢ as 4 coedit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivai by Lender undes
pategraphs 1 and 2 shall be applied: first, to any prepayment charges due vmder the Note; second, ic aunounts paysble
under paragtaph 2; third, to interest due; fourth, to principal due; and iast, to any late charges due under uic Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, es, fines and impasitions attribulable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground renis, if any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pa{”ﬂxm on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
{o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly fumish to Londer
receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Secutity Instrument unless Borrower: (8)
agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operaic to prevent the enforcement of the lien; or (¢) secures from lh:iolder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priotity over this Security Instrument, Lender may give Borrawer a notice identifying the lien.
* Borrower shall satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of

5. Hazard or Property Insurance, Borrower shal] keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
. including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
i for the petiods that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to
" Lender's approval which shall not be unreasonably withheld. I€ Borrower fails to maintain coverage described above,
Lender may, at Lendet's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.
All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bortower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartier 2:d Lender. Lender may make proof of lass if not made promptly by Borrower,

Unless Lendes-and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair
of the Praperty daragzd, if the resloration or tepair is cconomically feasible and Lender's security is not lessened. If the
restoration of repair isriot economically feasible or Lender's sccurity would be lessened, the insutance proceeds shall be
applied to the sums securd-hy this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Proncrty, or does not answer within 30 duys a notice from Lender that the insurance carrier has
offered to settle a claim, then Zender may collect the insurance proceeds, Lender may use tthEroceech to repair or
restore the Property or to pay surissecured by this Security Instrument, whether or not then due. The 30-day period wil
hegin when the nolice is given.

Uniess Lender and Borrower othervise agree in wriling, any application of proceeds to principal shall not extend or
postponic the due date of the monthly payméntsteferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuranice policies and proceeds resulting
from damage to the Property prior (o the acqwisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a1d Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use tae Froperty as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shail continue (o occupy the Property as Borrower's principal
sesidence for at least one year after the date of occupancy, wiiéss Lender otherwisc agrees in wriling, which consent shall
not he unreasonably withheld, or unless extenuating citcumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Propatiy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, waciher civil or eriminal, is begun that in Lender's
goad faith judgment could result in forfeiture of the Property or otherwise materiully impair the lien created by this
Security Instrument or Lender’s sccurity interest. Botrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witli e ruling thal, in Lender's good faith
determination, precludes forfeiture of the Botrower's intetest in the Property of otlier material impairment of the licn
created by this Sccurity Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
Joan application process, gave matetially false or inaccurate information or statemetils o Lender (or (ailed to provide
Lender with any material information) in connection with the loan evidenced by the Note inciuding, but not limited to,
representalions conceming Borrower’s occupancy of the Property as a principal residence. €035 Security Instrument is
on & leasehold, Borrower shall comply with all the provisions of the lease. Il Borrower aequireses title (o the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lerder’s Rights in the Property. Il Borrower fails to perform the covenarns and agreements
contained in this Secutity [nstriment, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitute or to enforee laws or regulations),
then Lender may do and pay for whatever s necessary to proteet the value of the Property and Lender®s rights in the
Propetly. Lender's actions may include paying any sums sccured by a lien which has priority over this Securit
Instrument, appeating in court, paying reasonable attomeys® fees and entering on the Property to make repairs, Althougi;
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Bortower
requesting payment,

8. Mortgage Insurance. il Lender required mortgage insurance as o condition of making the loan secured by this
Sceurity Instrument, Barrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ns
provided inthis paragraph.

15. Gaverning Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any interest
tn it is sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, st its option, requite immediate payment in full of all sums secured -
by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law -
as of the date of this Security Instrument. -

If Lender exzinises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3U-Zays from the date the notice is delivered or mailed within which Borr ywer must pay all sums secured
by this Sceurity Insinzmaent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke ™
any remedics permittes pythis Security Instrument without further notice or demand on Borrower.

18. Borrower's Xizii* to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security ipstrument discontinucd at any time priot to the catlier of: (a) § days (or such other period as
applicable law may specify forzeinstatement) before sale of the Property putsuant to any power of sale contained in this
Seeurity Instrument; or (b) entry4a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had
oecurted; (b) cures any defaull of any sther covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not linittea to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's tights in the Property and Borrower's
obligation to pay the sums secured by this Sezuiity Instrument shall continue unchanged. Upon reinstatement by
Bortower, this Seeurity Instrument and the ohligatinas secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall not app!y-in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The [Note or a parfial interest in the Note (together with this Sccurity
Instrument) may be sold one of more times without prior natic: to Borrower. A sale tmay result in a change in the entily
(known as the “Loan Servicer”) that collects monthly paymen's ae under the Note and this Security Instrument. There
also may be ane or more changes of the Loan Servicer unrelated to'a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change in acceidrnce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer aiid the address to which payments should be made
The notice will also contain any other information required hy applicable lav.

20, Hazardous Substances. Borrower shal] not cause or permit the presercs; use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall niot do, nor allow anyzne clse to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding twa sentences sholl not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are geaetally vscognized to be appropriate lo
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, luwsuit or other action by
any governmental or regulalory agency or private party involving the Property and any Mazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, or is notified oy »ny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remediat actions in accordance with Environmeniai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gesoline, ketosene, other flammable or toxic petroleum producis,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or {ormaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law*” means federal {aws and laws of the jurisdiction where the
Property is focated that relate Lo health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender {urthet cavenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defauit on or before the date
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_specified in the notice may resull in acceleration of the sumns secured by this Sccurity Instrument, foreciosure by judicial
 proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
~and the nght to assert in the foreclosure pmeeedmg the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on of before the date specified in the notice, Lender, at its option,
fay require immediate payment in full of all sums secured by this Secusity Instrument without fusther demand and may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

- pursning the temedies provided in this paragraph 21, including, but not limited to, reasonable attomeys' fees and costs of
" fitle evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall telease this Security

[nstrument without chasge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this S:eurity Instrument. If one or more riders are executed by Bortower and recorded together with
this Secarity Instrumeny, th, cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants atiu agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable bexyes)]
‘Adjustable Rate Rider Condominium Rider 1-4 Famify Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rale Improvement Rider Second Home Rider
V.A. Rider ") Other(s) [specify}

BY SIGNING BBLOW, Borrower accepts and agtees-to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recores with it

Witnesses: .
‘ ot 1 Olova— (Seal)
7.5 g .
< nf,’,i{éq-,...» daof-'(se.;)
& -WILLLAMS. ADANS “Botrowee
(Seal) ) {Seal)
-Borrower

~Bomower
STATE 0 Qhekn County ss:
h , & Notary Public in and for said county and state do hereby

certify that TARELL R ADAMS
JOYCE A WILLIAMS ADAMS HUSBAND AND WIFE

, personally known to me (o be the same person(s) whose

name(s) subscribed 1o the foregoing instrument, ap befare me this day in petson, and acknowledged that
he signed and delivered the said instrument as frec and voluntary act, for the uses and purposes

thc*nsct forth,
Given undet my hand ahd offi AigEALYTH day of s:rrmn , {1998
| o TAMMY M. ZOUBEK m

My Commission Expires: ) Notary Public, State of llinols
{ iy Commission Explres #/29/2002 §  Nowey Public

This Instrument was prepared by: =~ ~REREN TRUBE ™
{ I} (o8 Poe 80/ 8 Form 3014 9/90
4919031




