UNOFFICIAL COPY, o

¢

. . lé":‘Bm(J‘?--- Iés iCﬁ?SH:E.‘S
;. RECORDATION REQUESTED 8Y: T

1 Standard Bank and Trust Company
L 2400 West 95th Street
Evergreen Park, IL 60805

i

. WHEN RECORDED MAIL TO:

Standard Bank and Trust Company
2400 West 95th Street
Evergreen Park, It 60805

SEND TAX NOTICES TO:

Standard Bsr.x #nd Trust Company
2400 West 95th Street
Evergreen Park, !_ 80805

FOR RECORDER'S USE ONL

This Mortgage prepared by: St%ghanle Glasgow/Standard Bank & Trust
2400 Wes\ 95! Street
Evergreen Purk, Mtinois 60805

MORTGAGE
THIS MORTGAGE 1S DATED SEPTEMBER 9, 1998, batwvaen William Arvesen and Terese M. Arvesen, as
Husband and Wife, whose address Is 10500 South Riiceway, Chicago, IL 60655 (referred to below as
"Grantor"); and Standard Bank and Trust Company, whose ar'driss Is 2400 West 95th Sireet, Evergreen Park,
iL 60805 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgares, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘al' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluging:_stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, State. of lilnols (the "Real
Property"}):
Lot 8 in Shirley Terrace, being a resubdivision of ot 4 and part of lots 3, 5.ard 6 In Gleason's
subdivision of the west 1/2 in section 14, township 37 north, range 13 east of tne thrid principal
meridian, in Cook County, lifinols.
The Real Property or its address is commonly known as 10500 South Ridgeway, Chicago, IL 606565. The
Real Property tax identification number is 24-14-112-049-0000.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have tie following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.
Grantor. The word "Grantor" means Willlam Arvesen and Terese M. Arvesen. The Grantor is the mortgagor
under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in conneclion with the Indebtedness.
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e improvements. The word "improvements™ means and inciudes without limitation all existing Bnd future
o impiovements, buildings, structures, moblle homes atfixed on the Real Property, facilities, additions,

B replacemants and other construction on the Real Property.

I

’1 ' Indebledness. Tha word “Indebtedn3ss” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender w
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

,é; this Mortgage. At no time shail the principal amount of Indebtedness secured by the Mortgage, not

£ including sums advanced to protect ihe security of the Morigage, exceed $351,680.40.

’}' - Lender. The word "lLender” means Standard Bank and Trust Company, its successors and assigns. The

(R Lender is the mortgugee under this Martgage. ;

“."‘_‘ Mortgage. The word "Morigage™ means this Morigage between Grantor and Lender, and includes without
. iimitation all 2ss!gnmants and securlty interest provisions relating to the Personal Property and Rents.

Note. The wory "Note® means the promissory note or credit agreement dated September 9, 1998, In the
g original principai-z2unt of $146,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refineings of, consoildations of, and substitutions for the promissory note or agreement.
The interest rate on the.wr:a is 7.125%. The Note is payable in 380 monthly payments of $876.89. The

maturity date of this Mortgcgr. s October 1, 2028, ;

Personal Property. The words-"Personal Property” mean all equipment, fixtures, and other articles of
raonal property now or hereafte, wwned by Grantor, and now or hereafter attached or affixed to the Real
roperty; fogether with all accessiciis, narts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale ot other disposition of the Property.

Property. The word "Property” means cuilcriively the Real Property and the Persoral Property.

[—\eal Prophgrlrv. The words "Real Property™ aan the property, interests and rights described above in the
orig
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Grant of age" section.

Relsted Documents. The words "Rofaled Documeris™ mean and include withoul limitation all promissory
notes, cradit ggreements. loan agreaments, environmental agreements, guaranties, security agreements,
mortpages, deeds of trust, and all other instruments, ucieements and documents, whether now or hereafter

existing, exacuted in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, ovenues, income, issues, royalties, profits, and
other benefits derived from the Property.

- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND "HE SECURITY INTEREST IN THE RENTS
AND PERSCNAL PROPERTY, IS GIVEM TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
_PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIG #NRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEIN AND ACCEPTED ON THE FOLLOY..NC TERMS:
 PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Mortgage, Grantor shall pay to Lender all
" amounts secured by this Mortgage as thay become due, and shall strictly perfoira al'.of Grantor's obligations
-under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's prssession and use of
the Property shall be governed by the following provigions:
Possesslon and Use. Untll in defavlt, Grantor may remain in possession and control & =nd operate and
manags the Property and coliect the Rents from the Froperty.
Duty to Maintaln, Grantor shall maintain the Property In tenantable condition and promptly perform ali repairs,
replacements. and malntenance necessary 10 preserve its value.
Mazardous Substances. The terms ‘hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
omnrehensive Environmental Response, Compensation, and Liability Act of 1980, as arnendedb.dg E.SNC.
ub. L. No.

gfgon 9%01 et seq. QCERCLA") he Superfund Amendments and Heguthorization Act of 1986,

8 {" ARAY), the Hazardous Materialg Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se_ﬂ_.‘. or other applicable state or Federa! faws.
rules, or regulations adopted pursuant to anﬁ of the foregoing. The terms "hazardous waste” and "hazardous
substance® shall also include, without limitation, {Jetroleum and petroleum b¥~prodqcts or any fraction thereof
and ashestos. Grantor reprasents ancl warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
t{g)reatened release of any hazardous waste or substance b?v any person on, under, about or from the Property;

rantor has no knowledge of, or raason to believe that there has been, except as previously disclosed fo
and acknowledged 23 Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
raledse, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior Swners or occupants of the PropenJ or (i} any actual or threatened litigation or claims of any king
by'any ,Pﬂrgon 1relatlng to such matters; and (c) Except as previously disclosed to and acknowledged by
#‘ ‘«",'g R
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Lende! in writing, {) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or {rom the Property and (i) any such activity shall be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
N Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
- determine compliance of the Property with this section of the Mortgage. Any inspections or tesls made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibiiity or lfability
on the part of Lender to Grantor or to any cther person. The represemations and warrantias contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (ajg releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes Yiable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Morigage of as a consequence of any use, generation, manufacture, storage, disposal,
release o threatened release of a hazardous waste or substance on the properties. The provigions of this
section of the Murtgage, including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisfacticn and reconveyance of the lien ol this Mortgage and shall not be affected by Lender's
acquisition of any ntarest in the Property, whether by foreclosura or otherwise. :
Nulsance, Waste. Zirantor shall not cause, conduct or permit any nuisance nor commit, permit, or suter any . .
stripping of or waste ur o to the Property or any portion of the Property, Without limiting the generality of the .
foregoing, Grantor will -not-ramove, or &ram to any other party the right to remove, any timber, minerals
{including oil and gas), soil.gravel or rock products without the prior written consent of Lender. :
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of |.ender. As a condition ta the removal of any Improvemants, Lender ma
require Granter to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.
Lender's Right to Enter. Lender and s agents and representatives may enter upon the Real Property at all
reascnable imes to attend to Lender's intarests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this *Aortgage.
Compliance with Governmental Requiremenia Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all govern-nental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any tuch law, ordinance, or regulation and withhold compllance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lenders interests in the Propert?( are not jeopardized.
Lender may require Grantor to post adequate security or-d surety bond, reasonably satisfactory to Lender, to
protect Lender’'s interest.
Duly to Pratect. Grantor agrees neither to abandon nor leave wratended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section which from the character and use of the
Property are reasonably necessary to protect and preserve the Progerty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, de:la e immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s ririor written consent, of all of any
part of the Real Praperty, or any intergst in the Real Property. A "sale or transfer” mcans the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial ar equitable: whether voluntary or
involuntary; whether by outright sale, deed, installment sale coniract, land contract, contruct for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignzae.it, or trangfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other metiod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability compzny, transfer also
includes any change in ownership of more than twenty=five percent (25%) of the voting stock, partnership Interests
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by flingis faw.
‘brAA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due {and in all events prior (o d_elinquer;cyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againgt or on account of the F‘roperly.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Properly free of all liens having priority over or equel to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and excepl as otherwise
provided in the following paragraph.
Right To Contest. Granior may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's inlerest in the Property is not Aeo ardized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If a

. .

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus angr costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or safe under the li

en. in any contest, Grantor ghall
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afend tself and Lendar and shall sat sly any adverse judgment before enforcement against the Property.
rantor shail name Lender as an adcitional obligee under any surety bond furpished in the contest

proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymeni of the
taxes or assassmeants and shall authorize the appropriate governmental officlal to deliver to Lender at any time
a written:statement of the taxes and assessments against the Property.

Notioa of Construction. Grantor shall 1otify Lender at least fieen (15) days before any work is commenced,
any services are furnighed, or any mate-lals are supﬁiled to the Propenty, If any mechanic's lien, materiaimen’s
I'an, ar other lien could be asserted on account of the work, services, or materials. Grantor will upon regues:
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

Mortgage.
Maintenance f Insurance. Grantor shall procure and maimtain policies of fire insurance with standard
extended cove aﬁ? gndorsements on a replacement basis for the full insurable value covering all
Improvements £n the Real Property in an amount sufficlent to aveid a%pltcation of any coinsurance clause, and
with & standard (no tgagee clause in fevor of Lender. Poiicies shail be written by such insurance companies
and in such form a3 raay be reasonably acceptable to Lender. Grantor shall deflver 10 Lender cenificates of
¢overage from each witarer contalnh}? a stipufation that coverage will not be cancelled or diminished without a
!nimuT of ten (10) dayr' prior written notice to Lender and not containing any disclaimer of the Insurer's
ability for fallure to give euch notice, Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender wii not be Imealred in any way by any act, omission or default of Grantor or any
othet parson. Should the <eal Propery at any fime become [ocated in an area designated by the Director of
the Federal Emergency Managemen: Agency as & special flood hazard area, Granfor agrees 1o obtain and
maintain Federal Fiood Insurance ior the full unpald principal balance of the loan, up to the maximum policy
limits set under the National Flood Irisurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceads. Grantor shall promotly notity Lender of any loss or damage to the P%;'eny. Lender
may make proof of lo8s If Grantor fails 0 co'so within fifteen (15} days ol the casualty. ether or not
Lender's security Is Impaired, Lender may. ai its election, apply the Froceeds to the reduction of the
Indebtedness, payment of any lien affecting the Prcoerty, or the restoration and repair of the Property. i
Lander elects to apply the proceeds to restoratior and repair, Grantor shall repair or replace the damaged or
desiroyed improvements in a manner satisfactory o cander. Lender shall, upon satisfactory proof of such
-gxpendllure. ay or reimburse Grantor from the procceds for the reasonable cost of repalr or restoration it

rantor I not (n defauit under this Mortgage. Any pro:ewds which have not been disbursed within 180 dags
after their receipt and which Lender has not committed %o fhe repair o restoration of the Pro shall be
usod first to pay any amount owing to Lender under this Mo'tq:ge then to pay accrued interest, and the
remainder, if any, shall be apJ)Iied to the principal balance of the .eb:edness. if Lender holds any proceeds
after payment In full of the indebtednens, such proceeds shall be priu ‘o Grantor,

Unexpired {nsursnce at Sale. Any unexpired insurance shali iourz to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustec s saie or oiher sale heid under the
provisions of this Mortgage, or at any foreclosure sala of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve accouidt to be retained from the loans
proceeds in such amount deemed to be sufficlent by Lender and shall pay monthy.into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as aetimated by Lender, 60 as
to provide sufiicient funds for the payment of each year’s taxes and insurance premiums one month prior to tha
dafe the taxes and insurance premiums become delinquent. Grantor shall further pay a niriihly glyl-tr)agac ghgég c;;
reg 4

alt ?saessments and other charges which may accrue agalnst the Pr’?nperty. All such payintais 8
an intoresi-free reserve account with Lender, provided that if this Mortgage is executed i wonnection with the
, Grantor, inleu. of establishin

grantlng of a morlga?e on a single-family owner-occupled residential pro|
uch raserve account, may pladge an Inferest-bearing savings account with Lender to secui= the payment o

astimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw Lpon
tha raserve (or pledge) account 1o ?ay such items, and Lender shaill not be required 1o determine the vaiidity or
accuracy of any item before paying . Ncthing in the Mortgage shall be construed as requiring Lender 10 advance
other monlas for such purposes, and Lerder shall not incur ang lability for anything it may do or omit to do with
respect 1o the reserve account. Subject to any limitations set Dy applicable law, if the amount so estimated and
gmd shall prove 1o be Insufficient o pay such taxes, insurance premiums, assessments and other chaiges,

rantor shail pay the differance as required by Lender. All amounts in the reserve account are hereby pledged tc
further secure the indebtednaess, and Lender is hereby authorized to withdraw and apply such amounts on the

Indebtédness upon the occurrance of an avent of default as described below.

EXPENDITURES BY LENDER. If Grantcr fails to com i{ with any provision of this Mortgage, or if any action or
roceeding (8 commenced that would materially affect Lender's interests in the Propergx. Lender on Grantor's
ehalf may, but shall not be required to, 1ake any action that Lender deems aptgroprtatq. ny amount that Lender

axpands in sa doing will bear Interest at the rate provided for in the Note from the date incusred or paid by Lender

to the date of're%a‘ﬂmem by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

Egcadded 10 the balance of the Note and be apportioned among and be payable with any (nstallment payments to

ome due during aither (i} the tarm of any dppiicable insurance policy or (i) the remaining term of the Note, or

{c) be treated as a balloon payment which will be due and Fayable at the Note's maturity. This Mortgage also will

ae%ura payment of these amounts. The rignta provided for in this paraﬁraph shali be in addition to an{ other

rights 'or any remedies to which Lender may be entitled on account of the defauit. Any such action by Lender
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3 ad.
quAT?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

N simple, free and clear of all liens and encumbrances other than those set forth In the Real Property description

{ or in any iitle insurance policy, title repor, or final title opinion issued In ftavor of, and accepted vy, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and dellver
this Mortgage to Lender.

Defense of Title, Subject ta the exception in the paragraph above, Grantor warrants and will forever dufend
the titte to the Property against the fawful claims of all persons. In the event any actign or proceeding I8
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be
entitied to panticioate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Cran.or will deliver, or cause to be delivered, 1o Lender such instruments as Lander may request,

from time to time..c permit such participation.

Compliance With(Lzws. Grantor warrants that the Propenty and Grantor's use of the Property complies with
all existing applicazie laws, ordinances, and regulations of governmental authorities, including without
limitation all applicaul.. anvironmental laws, ordinances, and regulations, uniess otherwise specifically
excepted in the environmer.ol agreement executed by Grantor and Lender relating 1o the Property.

CONDEMNATION. The followirg oravisions relating to condemnation of the Praperty are a part of this Mortgage.

Application of Net Proceeas, It 2! or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchage ey of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied 10 the Indebtednéss or tha repair or restoration of the
roperty. The nel proceeds of the awsrd shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemination is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as me; be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lander shall be entitied to participate in the
proceeding and to be represenied in the proceeding oy caunsel of its own choice, and Grantor will daliver or
cagtse_ tot_be delivered to Lender such instruments a8 riay be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part ofipis Morigage:

Current Taxes, Fees and Charges. UPon recwest by Lenue’, Grantor shall execute such documents in
addition to this Monaage and take whalever other action is roguested by Lender 1o perfect and continue
tender's lien on the Reat Property. Grantor shall reimburse Lender ior all taxes, as described below, &oPeiher
with all expenses incurred in recording, perfecting or continuing this Meitgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or reglaiaring this Morigage.

Taxes. The followinF shall constitute taxes to which this section applies. (a}‘a spacific tax upon this type of

Mo‘ngage or upon ail or any part of the indebledness secured by this Mortgays; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebteuness secured by this type of

Mortgage; (c) a tax on this type 0 Mongage chargeable agamst the Lender or tha holder of the Note; and %t)

g sp?ca ic tax on all or any portion of the Indebledness or on payments of principal and interest mads by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequeri ‘o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belov.}, and Lander may
exercise any of all of its available remedies for an Event of Default as provided below uriacs Grantor either
a) pays the tax before it becomes delinquent, or fb) contests the tax as provided above i» the Taxes and
: ieCs gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security sallsfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security As';eement. This Instrument shall constitute a security agresment to the extent any of the Property
constitutes fixtures or other personal praperty, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute linancing statements and take whataver
other action is requested by Lender to perfect and continue Lender's securily interast in the Rents and

Personal Property. In addition tolrecording this Montgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecling or
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Propartr fn a manner and
at a place reasonably convenient to Grantor and Lender and make ft available to Lender withi

after receipt of written demand from Lender.

Addresses, The mailin? addresses of Grantor (debtot) and Lender (secured party), from which Information
n

concerning the security |
Commercial Code), are as stated on the first page of {

n thres (3) days

terest granted by this Mort?‘ailgm Bnnagagg obtained (each as required by the Uniform
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"FURTHER ASSURANCES: ATTORNEY~IN-IFACT, The following provisions relating 1o further assurdnces and

_ ,lattor_ney-ln-fact are a part of this Mortgage.

Further Assurances. At any time, and from time ta time, upon request of Lender, Grantor wili make, execule
and deilver, or will cause 10 be made, éxaculed or delivered, to Lender or to Leider's designee, and when
requdsted by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and In such ‘offices and piaces as Lendor may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of fusther
urance, certificales, and other documents as may, in the sole opinion of Lender, ba necessary or desirable
n order to effectuute, complets, rferfecl. continue, or preserve () the obligations of Grantor undar the Nole,
this Mortgage, and the Related Documents, and (b} the liens and security Interests created by this Mortgage
as first and prior llens on the Property, whether now owned or hercafter acquired by Grantor. Unless
ohiblted by law or agreed to the contra% by Lender in writing, Grantor shall reimburse Lender for al! coste
and axpenses incurred In connaction with the matters referred 10 in this paragraph.
Attornnr—ln-Fact. It Grantor falls to do any of the things referred 1o in the preceding paragraph, Lender may
do 80 for pag in the name of Grantor and al Granfor's expense. For such purposes, Grantor hereby

irrevocably apprints Lender as Grantor's atforney-in-fact for the purpose of making, execu;i&g, deliverin?.
filing, recording, and doing all other things as may be necessary or dasicable, in Lender’s gote opinion, (0

accomplish the rast.ers raferred 1o in the preceding paragraph.
LL PERFORMANCZ. / Crantor pays ali the indebtedness when due, and otherwise performs ail the obzbgaﬁon?

im upon Grantor unde: this Mongage, Lender shail execute ang defiver to Grantor a suitable satisfaction ¢

this Monggge and suilable strasments ¢! termination of any financing statement on file evidencing Lender's
security Interest in the Hents a/d. the Personal Property. Grantor will pay, if permitted b¥ applicable law, any
reasonable termination fee as otermined by Lender from time to time. (1, however, payment is made by Grantor,
whather voluntarily ar otherwise, or oy q-arantor or by any third pasty, on the indebledness and thereafter Lender

ha amount of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under

- {8 forced 10 ramit
aral or stafe barnkruptcy law or lav 107 the refief of debtors, (b) by regson of any judgment, vecree or order

an
of !my court or adminigtrative body having junsdiction over Lender or any of Lender's Pr . O () by reason of
setilamant or compromise of any ciain made by Lender with any claimant {including without limitation

an

Gr{ntor , the Indebtedness shall be considersd ui Paid for the purpose of enforcement of this Morigage and this

Mortgage sh?ll continue 1o be effective or ckd’l be reinstated, as the case may be, notwithstanding any

sancel fon of this Mortgage or of any note of othe! Instrument or agreement evidencing the Indebtedness and the
roperty will continue to secure the amount repaio or recovered 1o the same extent as if that amount never had

basn orlqinauy recelved by Lender, and Grantor aha! be bound by any judgment, decree, order, settiement or

compromise rdlating to the Indebledness ar to this Mortge je

DEFAULT. Each of tha following, at the option of Lender, tnp)i constitute an event of default ("Event of Delauit”)

ungar:this Mortgage:
Dafauit on indebtednuss. Fallure of Grantor to make any paym.ant when due on the Indebledness.

Defauit on Other Pa‘ymenu. Fallure of Grantor within the time roquired by this MortgarPe to make any

ggyrggm for taxes or INBUrANCe, Gr eny other payment necessary (o pravent filing of or to efiact discharge of
hy tien.

Environmental Defaull. Failure of any party to comply with or pernim when due ary term, obli%azion.

covenant or condition contained in any environmental agreement executed in.connection with the Praperty.

Compllance Defsult. Failure of G-antor to comply with any other term, obligMion, covenant or condition

cantained in this Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warranty, rapresentation or statement made of furnished t¢ Lernder by or on behall of

Grantor under this Mortgage, the Note or the Related Documents 18 false or miaie®ng in any material

respact, alther now or at the time mide or furnished.

Detective Coilateratization. This Mortpage or any of the Related Documents ceases to Da In fuii force and

sffact (including fallure of any collateral documents to create a valid and perfacted security {ni/est or fien) al

any time and for any reason.

Desth or Insalvancy. The death of Grantor, tha insolvency of Grantor, the appointment of a receiver for any
assignment for the benefit’ of creditors, an Pype of creditor workout, or the

of Grantor's property, ggg :
commencement of any procesding under any bankruptcy or insolvency laws Dy or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceading, seif-help, repossaension of any other method, by any creditor of Grantor or by any govemnmental
agency against any of the Property. However, this subsection shall not a?p% in the event of & good faith
dispute by Grantor as to the validify or reasonableness of the ciaim which is fhe basis of the foreciosure or
forefelture proceading, provided thiat Grantor gives Lender written notice of such claim and furnishes resarves

07 @ surety bond for fhe claim satisfactory to Lender.

“Braach of Other A%:oemont. Any breach by Grantor under the terms of any other agreement between
" Grantor and Lender that is not reredied within any grace period Frovided therein, inciuding without limitation
: f%r'ngragreemem concerning any inciebtednass of other obligation of Grantor o Lender, whether existing now of
" Eyents Affecling Guarantor, Any of the preceding events ocrura with respect to any Guarantor of any of the
. Indebtednass or any Guarantor dlss or becomes incompetent, or revokes or disputes the validity of, or' liability

* under, any Guaranty of the Indebtadness.
* Insscurily. Lender reasonably deems itseit ingecure.




-y
-8

09-09-1998 U N O F FLIQJ&L C @@Mﬂf) Page 7

Loan No 4303957 {Continued)

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required o pay.

UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, {0 take possession uf the Property and
collect the Rents, mcludm% amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In turtherance of thus n?ht. Lender may require any tenant or other
user of the Pro eny to make payments of rent or use fees direclly to Lender. It the Rents are collected by
Lender, then Grantor wrevocablr designates Lender as Granior's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collact the proceeds.

Payments by tcaants or other users {0 Lender in response 10 Lender’'s demand shall satisfy the obligations for

which the puymants are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Posscsaion. Lender shall have the right to be placed as monﬁagee in possession or to have a -

receiver appointed 1 ta«e possession of all or any part of the Property, with the power to protect and praserve
the Prapenyhto operae the Properly preceding foreclosure or sale, ang to collect the Rents trom the Property -

and apply the proceeus, over and above the cost of the receivership, against the Indebtedness, The
mortgagee in possession ¢/ ‘eceiver may serve without bond If permitied by law. Lender's right to the
-~~"'ap£omtmem of a receiver chail exist whether or not the apparen! value of the Property exceeds the
Inciebtedness by a substantial amuunt. Employment by Lender shall not disqualify a person from serving as a
receiver.
;’#"}5““’ Frtt:reclosure. Lender may ob‘airs & judicial decree forectosing Grantor's interest in all or any part of
e Propenty.

Deficiency Judgment. if permitted by arplicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender 2.t application of ail amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other righs end remedies provided in this Morigage or the Note or
available at taw or in equity.

Sale of the Property. To the extent permitted by applicaole law, Grantar hereby waives any and alf rignt to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice i the t'me and place of any public sale of the
Personal Property or of the time after which any private sale or uthe: intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given-at-east ten (10} days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a prevision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand sirict compliance with that provision
ar any other provision. Election by Lender 1o pursue any remedy shall not suclude pursult of any other
remedy, and an election to make expenditures or take action to perform an ouiige*icn of Grantor unader this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declarc a c'efault and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any ni.the terms of this
Mongaqe,. Lender shatt be entitied to recover such sum as the court may ad{udge reascnavla as attorneys’
fees at trial and on any appeal. Whether or nat any court action is invoived, all reasonable expunses incurred
by Lender that in Lender's opinion are necessary al any tlime for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness pavable on demand and shall bear interest
from the date of expenditure until repaid at the rate pravided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings {including efforts to modify or vacate any automatic stay of Injunct onz appeals and any
anticipated post~judgment collection services, the cost of searching records, obtam!n% title reports (including
foreciosure reports),” surveyors' reports, and appraisal fees, and (itle insurance, 1o the extent permitted by
applicable law. Grantor also wilt pay any court COsts, in addition to all other sums provided by law.

NOTICES TGO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shalt be effective when actuall{ delivered, or when deposited with a nationally
recognized avernight courier, or, if mailed, shail be deemed affective when depasited in the United States malt tirst
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any part'y.may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to chqn%e' the party’s address. All copies of notices of
foreclosure trom the holder of any lien which has priority over this Mortgage shalt be sent to Lender's address, as

shown near the beginning of this Martgage. For notice purposes, Grantor agrees to keep Lender informed at af!
times of Grantor's current address,

[y
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- MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mostgage:

Amandments. This Morigage. together with any Related Documents, constitutes the entire understanding and
apreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
N oour;.%agg ghall be effective unless given in writing and signed by the party or parties sought 1o be charged or

the alteration or amendment.

Appilcable Lew, This Morigage has heen delivered o Lender and accepted by Lender in the State of
Mlinols. This Morigage shall be governed by and construed in sccordance with the laws of the State of

L flinols,
L. Caption Headings. Caption headlnPs in this Mortgage are far conventance purposes only and are not to be
usad to interpral or defina the provisions of this Morigage.

Marger. There shall be no mer?er of the interest or estate created by this Mortgage with any other inferes! or
estafe in the Froperty at any time heid by or for the benefit of Lender In any capacity, without the written

consent of Levar.

é}
. };W Mutiple Parties. I obligations of Grantor under this Mortgage shall be joint and several, and all references
g to Grantor shali:nozan each and every Grantor, This means that each of the persons signing below ls
o]

rasponsible for alf oblinations in this Moftgage.

Severablifty. If a court ! competent jurisdiction finds any provision of this Morigage to be invaiid or
unanforceable as to any f)erson or circumstance, such finding shall not render that provision invalid or
nenforceable as to any of'er persons of circumstances. If feasible, any such offending grovision shall te
tin the limits of enforceability or validity, however, it the ofending provision

:i‘g géemed to be modified 1o be wi t ,
-8 net be 8o modified, it shall be ricken and all other provisions of this Mortgage in all other respects shall

O ramain valid and enforceable.
gtllccemre and Assigns. Subject (0 the limitations stated in this Mortgage on fransfer of Grantor’s i_nteresf’

. 8 Morigage shall be binging upon wvi inwre to the benefit of the parlies, their successors and assigns.
e pwnership of the Property becomes vesiey in a person other than Grantor, Lender, without notice to Grantor
1 ‘e‘arence to this Morigage and the Indebtedness by way ol

i may deal with Granfor's SUCCES8OrS wit 8
forbearance or extension without refeasing Girunor from the chligations of this Morigage or Hability under the

b Indebtedness.
Time s of the Eesence. Time is of the essence in-the nerformance of this Martgage.
hts and benefits of the

i Waiver of Homealead Exemptior. Grantor hereby releases and waives all r;g
3, | homestead examption laws of the State of lilinols as to a!l indabtedness secured by is Mortgage.
‘Walvars and Congents. Lender srali not be deemed 1o have walved any rights under this Mortgage (or under
‘the Related Documents) uniess such walver i8 in writing ano s'pned by Lender. No delay or omigsion on the

‘part of Lender In exerc sing‘ tgn& right shall aperate as a waiver of such right or any other ﬂgs!“r'igt% g‘%i;g;gg

-
e i

o TS L SR )
B RN

any ofa [oroviston of or Ra?e shali not constitute a walvar 0. or ﬁrejudice the

“to demand strict compliance with that provision or any other prowsior._No prior walver by Lender, nor any
. : courée of gealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
" Grantor's obligations as to any future transactions. Whenever consent sy Ler.der I8 required in this Mongage,
iy ! the granting of such consent ly Lender in any instance shall not constitute <antinuing consent to subsequent
s " {nstances whara such consent s raquired.

| EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MUF1GAGE, AND EACH

i @RANTOR AGREES TO {TS TERMS.
o '
{

GRANTOR:
N .

.._
Y e LI TR
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- P INDIVIDUAL ACKNOWLEDGMENT

-

7
. STATE OF __+7 /W05

COUNTY OF W

On this day before me, the undersigned Notary Public, personally appeared William Arvesen and Terese M.
Arvesen, 10 me known to be the individuals described in and who executed the Mortgage, and acknowledged that

By Residing &t

/i «
2; N L
otary Public In and for {ne State of \// / Z / / /ges

LA

My commission expires
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