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MORTGAGE | \

THIS MORTGAGE ("Security Instrumant™} is given on SEPTEMBER 09, 1998 . The mortgagor is
JOHN R. PACENTE AND AIMEE F. P/CENTE, HIS WIFE, AS JOINT TENANTS

{"Borrower"). This Security Instrument is given to BAMA OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE UNITED CTATES OF AMERICA , and whose
addressis 3800 WEST 8QTH ST., SUITE 760, BLOOMINGT(N, MN 55431
{"Lendze"). Borrower owes Lendes the principal sum of

ONE HUNDRED NINETY NINE THOUSAND AND 00/100

Dollars (LS. § 199,000.00 ). This debt is evidenced by Bacrower's nate doted the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt,1f ot paid earlier, due and paysble on
OCTOBER 01, 2028 . This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Nate, with interast, and afl renewsls, extensions and modifications f :he Note; {b) the payment of all
other surs, with interest, advanced under paragrapn 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and sgrecments under this Security lnstrumentand the Note, For this
purpose, lorrower does hereby mortgage, grant and convey to Lender the following descrivsd nroperty located in
CoxK County, Rlinois:

*LEGAL [ESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF."

Parcel ID#:  1a-07-422-010
which has the address of 4851 NORIH PAULINA STREET 3, CHICAGD [S1ruet, Cityl,
[linois 60640 (Zip Code} {"Property Address”);
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- PARCRL 1:

UNIT 3 IN THE 4851 NOATH PAULINA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED RZAL ESTATE:

LOT 227 (EXCEPT THE SQUTH 9 FEET THEREOF) IN BLOCK 2 IN KEENRY'S ADDITION T&
RAVENSWOOD, BEING A SUBDIVISION OF PART OF SECTIONS 7, B AND 1¢, TOWNSHIP 4Q
NORTH, RANGE 14 EAST OF THE LHIND PRINCIPAL MERIDIAN, IN KESNEY' S ADDITION 10
RAVENSWCOR IN SRCTION 7, TOWNIPIY 4¢ NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHSL AS BXHIRIT 'D' TC THE DECLARATION oF
CONDOMINIUM RECORDED AS DOCTUMENT 24784568; TOGETHER WITH ITS UNDIVIDED PRRCENTAGE
INTEREST IN THE COMMOR ELEMENTS, IN COOM COUNTY, ILLINOIS

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-3. A LWMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED 7O THE DECLARATION APORESALD RECORDED AS DOCUMBNT 930545687
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to [.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for;
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold pasments or ground rents on the Property, if any; {(c) yearly hazard or property insurance premiums;
{d) yearly flood insutance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrawer to Lencer,in accordance with the provisions of paragraph 8, in lieu of the payment ol mortgage insurence
premiums, These item=ar: called "Hscrow Items.” Lender may, st any time, collect and hold Funds in an smount not
to exceed the maximum smount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Keai Ustate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. {("RESPA”"), unless another law that applies to the Funds sets a lesser amount. If s0, Lender may,
at any time, collect and hold Funds ir-an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data 4r4 reasonable estimates of expenditures of future Escrow [tems or atherwise in
accordance with applicable law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituzion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Boirower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, uni<az Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one'time charge for an
independent real estate tax reporting service used by Lerder in cannection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowe  ard Lender may agree in writing, however, thatinterest
shal] be paid on the Funds. Lender shall give to Borrower, withcat sharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debi? t; the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicanle law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, L&nder may so natify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up tlie deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discret.on.

Upon payment in full of all sums secured by this Security Instrument, Lender sha)! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ss a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lender under
paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, 1 anounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender alt notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the [ender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien un agreement satisfactory to
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1.ender subordinating the lien to thig Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priarity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrawer shall satify the lien or take one or mare of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or heresafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Ltc:r}’der may, at |.ender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lenser 7nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property darmaged, if the restoration or repair is economicaily feasible and .ender’s security is nat lessened. Ifthe
restoration or repair is pat economically feasible or Lender's security would be lessened, the insurance praceeds shall be
applied to the sums sectired by this Security Instrument, whether or not then due, with any excess paid to Borrotwer, It
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther |onder may collect the insurance proceeds, Lender may use the proceeds to repsir of
restore the Property or to pay sumaaecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otnerwise agree in writing, any application of proceeds to principa) shall not extend or
postpone the due date of the monthly paymziis referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to thi acauisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use tiié Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall rontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, ualese Lender otherwise agrees in writing, which congent shal!
not be unreasonably withheld, or unlese extenuating circumstancss exist which are beyond Borrowzr's control. Borrower
shall not destroy, damage or impair the Property, allow the Proper.v-to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or wiiierwies materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure suca a default and reinstete, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witih-a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property oi ether material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shali ploo be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or ‘starcments to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but 1ot
limited to, representations concerning Borrower's occupancy of the Property as a princi sl residence. If this Secuity
Instrument is on a leasehold, Borrower shall comply with 8!} the provisions of the leage, If Burruwer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger ia ririting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreer.ents
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnstion or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying rcasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does nut have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower gecured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by lender. If substantially equivalent mortgage insurance coverage is not avsilable,
Borrower shall pay to Lender each month & sum equal to onetwelfth of the yearly mortgage insurance premium being
peid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and she’i.be paid to Lender.

In the evéni-<f a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetkér.2r not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markat-vrtue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by thissecority Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured kv this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the toral amount of the sums secured immediately before the taking, divided by (b} the fair
market vatue of the Property irsiiediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imriediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dus,

If the Property is abandoned by Borrower; oz if, after notice by l.ender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Ruriower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and a)ply the proceeds, at its option, either to restoration or repeir of the
Property or to the sums secured by this Security Instrurnent, whether or not then due.

Unless 1.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referre 1 in paragraphs 1 and 2 or change the amour.! of such
payments.

11. Borrower Not Released; Forbearance By Lender NO* ¢ Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security "ratrument granted by Lender to any successor in
interest of Borrower shatl nat operate to release the liability of the o/1giial Borrower or Borrawer's successors in
interest. Lender shall not be required to commence proceedings againsi-=nv successor in interest or refuse to extend

. time for payment or otherwise modify amortization of the sums secured by (this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. iy orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or (emedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ina Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and severai.. 44 Borrower who co'signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Inatyusaent only ‘o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security ‘Instrument; (b) is not
personally abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender und any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the {oan secured by this Security Instrument i subject to a Jaw which sets meximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

_ exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal awed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

t4. Notices, Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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T lirst class mail to )ender's address stated herein or any other address Lender designates by notice to Borrower, Any
" notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given 88
provided in this paragraph.
t5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the [aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
" which can be given effect withaut the conflicting provision, To this end the provisions of this Security Instrumentand the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
i7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or ary
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
. natural person) without Lender’s prior written consent, ]ender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument.

[f [.ender exescises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than50.days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittes by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Xigiit to Reinstate. If Borrower meets certain conditions, Borrawer shall have the right to heve
enforcement of this Securitvirstrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify fur reinstatement) before sale of the Property pursusat to any power of sale contained in
this Security Instrument; or (b} -cntry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, ressonabie attorneys' fees; and (d) takes such action es
Lender may reasonably require to assure that-ihe lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured £y this Security Instrument shalt continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obiigeions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall nct aprly in the case of acceleration under paragraph 17,

19. Sale of Note, Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be soid one or more times without prior rotice to Borrower. A sale may result in a chenge in theentity
{known as the "Loar Servicer”) that collects monthly paymenis Aue under the Note and this Security Inatrument. There
also may be one or more changes of the Loan Servicer unrelaies t g sale of the Note. If there ig a change of the Loan
Servicer, Borrower will be given written notice of the change in accarriance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 25 the address to which payments should be made.
The notice will also contain any other information required by applicable taw,

20. Hazardous Substances. Borrower shall not cause or permit the-présence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliuw anyone else to do, anything sffecting
the Property that is in violation of any Environmental Law. The preceding two sen*ances shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances .hat-are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Barrower shall pcomptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and auy iinzardous Substance or
Environmental Law of which Borrower has sctual knowledge. If Borrower learns, or is notified by any governmental or
regulatory autherity, that any removal or other remediation of any Hazardous Substance affscting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmoantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, msterials contnining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under patagraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notico is given to
Borrawer, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
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"specified in the notice may result in scceleration of the sums secured by this Security Instrument,
- foreclosure by judicial proceeding and sale of the Property. The notice shal] further inform Borrower of the
£ right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of

a defauvit or any other defense of Botrrower to acceleration and foreclosure, ﬁ the defatlt is not cured on or
> before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
" sums secured by this Security Instrument without further demand and may foreclose this Security
»! Instrument by judicial proceeding. Lender shall be entitled 1o cotlect all expenses incurred in pursuing the
| remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

" titleevidence.

22. Relense. Upon payment of all sums secured by this Security lnstrument, Lender shali release this Security
Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law,

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propert
%4. Riders to this Security Instrument, ff one ogr more rmers are execgtegriny lgorrowg: anyd recorded together

with this Security Instrument, the covenants and agreements of each such rider shell be incorporated into and shali
amend and supriament the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument.{Check applicable box{es)]

Adjustable Rate Rider X1 Condominium Rider 1-4 Family Rider

Gradusted Payinernt Rider | Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider ] Rate Improvement Rider Second Home Rider

VA Rider | Other(s) [specify]

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s} executed by Bor:ower and recorded with i

e vk K ﬁﬂ e isal)
Ay

L / :

. PAC IEH =Borrower

) ._:)
/Z&Cmfz (ol

AVCE.F. PACENTE / -Borrowsr

(Seal) (Seal)

-Boriower -Borrowor

STATE OF ILLINOIS, Q L Covaty'ss:

I, Twe LinpeR GNED , @ Notary Public in and for 81'd vounty and state do hereby
certify thet

———

—— """"-__.__‘_7\ . . —) ] -
jt HIN ‘ \ ACENTE  AND V’) IMCE : \ ACENTE
: , personally known to me tu be the sume-person{s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledzed that THE Y
signed and delivered the said instrument as €. free and voluntary act, for the uses and purposes

therein set forth, \SJ _
Given under miy hand and official seal, this qQTH day of JEPTL Bl . 1998 .

My Commission Expires: ’]/ JO/ 0) 7(5&}{,{7 /L%Aé/tl.

Notery Public

@R, -BHIL! woow bren © o1 8 Form 3014 979D
CYiL 09704198 6:25 AM 0064868087
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9TH dayof  SEPTEMBER :
1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Teust or Security Deed {the "Security Instrument”) of the same date given by the
undersigied-{the "Borrower") to secure Borrower’s Note to BANK OF AMERICA, FEDERAL

SAVINGS 24pK

{the "l.ender™) of thesame date and covering the Property described in the Security Instrument and
located at: 4851 NJURTH PAULINA STREET 3
CHICAGO, 1L 80540

X ) . [Property Addfeul
I'he Property includes a unit in, tozerer with an undivided interest in the common elements of, a

condominium project known as;

4851 N. PAULINA CONDOS

) [Namo of Condr minium Project) . .
(the "Condominium Project™). If the owners ascosiaion or other entity which sacts for the

Condominfum Praject (the "Owners Association") hoidz t'tle to propuity for the benefit or use of
its members or sharcholders, the Property slso incluies Bnrrower's interest in the Qwners
Assaciation and the uses, proceeds and benefits of Borrower’s (iterest,

CONDOMINIUM COVENANTS. In addition to the coveneniz2nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as 7oilows:

A. Condominium Obligations. Borrowes shall perform all of horruwer’s-abligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents" are the: {i)
Declaration or any other document which creates the Condominium Project; (ii) by-faws; (iii) code
of regulations; and {iv) other equivalent documents, Borrower sha!! promptly pay, wiien due, all
dues and assessments imposed pursuant to the Constituent Document..,

MULTISTATE CONDOMINIUM RIDER - Singlo Family - 6197
ﬁ Page | of 4
-BSRU (9706) ELECTRONIC LASER FORMS, INC, - 1800)327-0545
MDAC 08/04/98 6:25 A 00648668087
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t B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted

insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”

then:

{i)lender waives the provision in Uniform Covenant 2 for the monthly paymeant to
Lender of tiic vearly premium instaliments for hazard insurance on the Property; and

(ii) Borrowes's obligation under Uniform Covenant 5 to maintain hazard insurance
coversge on the Proger.y is deemed satisfied o the extent that the required coverage is provided by
the Owners Association polisy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and ci2!l be paid to Lender for application to the sums secured by
the Security Instrument, with any excesz zeid to Borrower,

C. Public Liability Insurance. Borro'ver shall take such actions 8s may be reasonable to
insure that the Owners Association maintains & pub'ic liability insurance policy acceptable in form,
amount, and extent of coverage to lender.

D. Condemnation, The proceeds of any award or craim. 'or damages, direct or consequential,
payable to Borrower in connection with any condemnatitn or othar taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Suchy proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided it Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notics'to Lender and with
Lender's prior written consent, either partition or subdivide the Property or congnt o

(i) the absndonment or termination of the Condominium Projer:, ~except for
abandonment or termination required by law in the case of substantial destruction by lirc or other
casualty or in the case of & taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

&TPSSU (9706) Page 2 of 4 MOSC 09/04/98 5:25 AM DOG4868087
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{iii) termination of professional management and assumption of self-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverare maintained by the Owners Association unacceptable to Lender.

F. Xemedies. [f Borrower does not pay condominium dues and assessments when due, then
Lender may ray them, Any amounts disbursed by Lender under this paragraph F ghall become
additional dett'n? Borrower secured by the Security Instrument, Unless Borrower and Lender agree
to other terms of rayment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall‘be payable, with interest, upon notice from Lender to Borrower requesting
payment.

&ZPSSU (9706) Page 3 of 4 MDBC 09/04/98 §:25 MM 0064858087
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider,

J

N /]
\\f}a},’fg / _ {(i‘@{{/ .‘ S (Seal)

A a,‘rll;l‘{ 4
JOMN Ry r‘QE;N'T £ -Borrowor

- . ) S~ o . )
Lo 7 ae b (Sea)

AIMEE F. PACENIC {’ -Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal}

«Porrower

{Seal)

-Borrower

(Seal)

Borrower

&3}330 (9706} Pago 4 of 4 MOBC 09704739 §:25 AW 0054956087
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