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MORTGAGE 0980717511

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER BTH, 1998 . The mortgagor is
J. GRAHAM CARPIO, AN UNMARRIED PERSON

("Borrower"). This Security Instrumant'isgivento PRISM MORTGAGE COMPANY

which is organized and existing under the laws ¢f ~ STATE OF 1LLINOIS. , and whosa
address is 350 W. HUBBARD ST., SUITE. 222, CHICAGO, 1L 60610

(*Lender"). Borrower owes Lender the principal sum of
'THREE HUNDRED SEVENTY FIVE THOUSAND AND 0,100

Dollars (US. 3  375,000,00 N

This debt is evidenced by Borrower's note dated the same-urie as this Security Instrument (*Note"), which providas
for monthly payments, with the full debt, it not paid earlier, due 8~ payable on OCTOBER 1, 2028
This Security Instrument secures to Lender: (a) the repayment ci % debt evidenced by the Nate, with interest, and
all renewals. extensions and modifications of the Note; (b} the pavmiant of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumet; end (c) the performance of Borrower's
covenants and agreements under this Security instrument and the Note.~ For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property loca:ec in COOK County,

Ninois:
THE NORTH 16 6/12 FEET OF LOT 31 AND THE SOUTH 4 3/12 FEUT SF LOT 32 IN

BLOCK & IN CUSHMAN'S SUBDIVISION OF BLOCK 4 OF SHEFFIELD'S “DDITION IN THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40/ NOL.TH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N.#: 14322260170000

which has the address of 2019 N. BISSELL CHICAGO
[Street] [City]

Illinois 60614
[Zip Code] {"Property Address’); -

ILLINO!S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90 1041 1/95 page 1 of 7
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all, easements,

| appurtenances, and fistures now or hereafter @ part of the property. All replacements and additions shall also be
~ covered by this Security instrument. All of the foregoing is refered to in this Security instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Properly and that the Property is unencumberad, except for encumbrances of
record. Borrowar warrants and wil defend generally the titie to the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covaring real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principat ~¢ and Interest on the debt evidencad by the Note and any prepayment and late charges due under

the Note.

2, Funds for Tax/s and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall
pay to Lender on the dzy ronthly payments are due under the Note, until the Note is paid in full, a sum (*Funds) for:
{a) yearly taxes and assessmants which may attain priority over this Security Instrument as a fien on the Property; (b)
yoarly leasshold payrents o: graind rents on the Property, if any; (c) yearly hazard of property insurance premiums;
(d) yearty flood irsurance preinl.sis, it any; (e) yearly mortgage insurance premimums, If any; and {f) any sums
payable by Borrawer 1o Lender, in arcurdance with the provisions of paragraph 8, in lleu of the payment of mortgage
insurance premiums. These Hems are calied "Escrow (tems.* Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amovnt & lender for faderally refated mortgage loan may require for Bormower's
escrow account under the faderal Real Estate Sattlement Procedures Act of 1974 as amended from time 1o time, 12
U.S.C. Section 2601 af seq. {"RESPA"}, unless ziother law that applies to the Funds sets a lesser amoum. It so,
Lender may, at any time, coliect and hold Funds i 7 amount not to exceed the lesser amount, l.ender may estimate
the amount of Funda due on the basis of current data s reasonable estimates of expenditures of futire Escrow
items cf otherwise in accordance with applicable law.

The Funds shall ba held in an institution whose deposits ars insured by a federal agency. instrumentality. or entity
(inciuding Lender, if Lender is such an Institution) or in any Fecerai Home Loan Bank. Lender shall apply the Funds
to pay the Escrow iteme. Lender may not charge Borrower for holiing and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pev_-sorrower interest on the Funds and applicable
law parmits Lender to make such a charge. However, Lender may requirs Bcrrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connectiur with this loan, uniess applicable laws
provides otherwise, Unless an agreement is mads or applicable law requires inia”28! to be paki, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borower and Len<2r may agree in writing, howeve,
that interest shall be pald on the Funds, Lender shall give to Borrower, without charge, ah annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender excead the amounts permitted to be held by applicable law, Leirar shall account to
Borrower for the axcess Funds in accordance with the requirements of applicable taw. If the anwount of the Funds
held by Lender at any time Is not sufficient to pay the Escrow tems when due, Lender may so nety Borrower in
writing, and, in such case Barrawer shall pay to Lender the amount necessary to make up the deficiency. Borrower

shali make up the deficiency in no mora than twelve monthly payments, at Lender's sole discretion.

Upan payment In full of all sums secured by this Security instrument, Lender shall promply retund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sala s a crodit
againat the sums secured by this Securiy Instrument.

3, Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any lete charges cue under the

Note.
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4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments diractly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accaptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the fien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a natice identifying the lien.
Borrower shall satisfy the lien of take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard.<r Froperty insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured-against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including flcods or fiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for thé puriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lenger's approval which shall not by unreasonably withheld. 1t Borrower faifs to maintain
coverage described above, Lerder may, at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph 7

All insurance policies and renewels snall be acceptable to Lender and shall include a standard mortgags clause.
Lender shall have the right to hold the priiciss and renewais. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [n the evant of loss, Borrower shall give prompt nolice to
the insurance carrier and Lender. Lender ma, ke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree :n-writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or sapair is economically feasible and Lendar's security Is not
lessened. If the resloralion or repair is not economicaliv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by fhis Security Instcument, whether or not then duse, with
any excess paid to Borrower. {f Borrower abandons the Prepaity. or does not answer within 30 days a notice from
Lender tha! the insurance carrier has offered to settle a claim, nun Lender may collect the insurance proceeds.
Lender may use the procesds to repair or restore the Property or'tc pay sums secured by this Security instrument,

whether ar not then due. The 30-day pericd will begin when the notice is givan.

Unless Lender and Borrower otherwise agree in writing, any applicatiun of oroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphis " and 2 or change the amount of the
payments. I under paragraph 21 the Property is acquired by Lender, Borrower's#ight to any insurance policles and
proceeds resulting from damages 1o the Property prior to the acquisition shall pass(io Lender to the extent of the
sums secured by this Security Instruinent immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrows“a Loan Application;
Leasehoids. Borrower shall occupy, estabiish, and use the Properly as Borrower's principe! rsidence within sixty
days after the execution of this Secusity Instrument and shalf continue to occupy the Property at Barrower's principal
residence for af least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shail be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property of otherwise materlally impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a delault and reinstate, as pravided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property of other materlal impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially felse or inaccurate information or statements to Lender (or faiied to
provide Lender with any material infarmation) in connection with the loan avidenced by the Nete, including, but not

limited to,
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representations concernlnl'gorrow‘gclcfpaliylaq; rOpenIy_ as a princ pP' residanca If this Security instrument -

Is on a leasshold, Borrower shali comply with all the provisions of the lense. It Borrower acquires fee titie to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agresments
contained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender's rights in the

' Property (such as proceading in bankruptcy, probate, for condemnation or forfsiture or to enforce laws of regulations),

the Lender may do and pay for whatever (s necessary to protect the vaiue of the Property and Lender's rights in the
Property. - Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Althouigh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by
this Security Instrument. Unless Botrower and Lender agree to other terme of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payabie, with interest, upon notice from Lender to

| .Botrower requesting payment,

' 8. Mortgage irsurance. If Lender required mortgage insurance as a condition of making the loan secured by
his Security Instrumni, Borrower shall pay the premiums required to maintaln the mortgage insurance in affect. if,
for any reason, the mor'gage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail
pay the premiums requiret’ to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivaier: to the cost to Borrower of the mortgage insurance previously in effect, from an
aiternate mortgage Insurer approvad by Lender. If substantially equivalent mortgage insurance coverage is not
avallable, Borrower shall pay to Lerdor each month a sum equal 1o one-twelfth of the yearly mortgage insurance
premium being paid by Borrowar wheii *he Insurance coverage lapsed or ceased to be In effect. Lender will accept,

E use and retein these payments as a loss resserve in lisu of mortgage insurance. Loss resefve payments may no

longer ba required, at the option of Lende:.-if mortgage Insurance coverage (in the amount and for the period that
tender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain meriraae insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordaice +*h any written agreement between Borrowsr and Lender or
applicable isw.

9. Inspection, Lender or its agent may make reasonste entries upon and inspections of the Property. Lender

| shall give Borrower notice at the time of or prior 1o an ingpection s.<=ilying reasonable cause for the inspection.

10. Condemnation, The proceads of any award or claim fordr.mages, direct or consequential, i connection
with any condemnation or other taking of any part of the Property, or for-conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrunent, whether or not then due, with any excess paid to Borrower. In the aver of a partial taking of the Property

i in which the fair market value of the Property immediately before the taking is equa. to o greater than the amount of
the sums secured by this Security Instrument Immediately before the taking, unless Bcmowae and Lender otherwise
- agree in writing, the sums secured by this Security Instrument shall be reduced by tho amount of the proceeds

muttiplied by the foliowing fraction: {a) the total amount of the sums secured immediately betorr, ts taking, divided by

- (b) the falr market velue of the Property immediately before the taking. Any balance shall be paid ¢z Sorrower. Inthe

avent of a partial taking of the Property in which the fair market value of the Property immediately Lot the taking is
less than the amount of the sums secured immediately before the taking, unless Borrowet and Lender otherwise

agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by

this Security instrument whether or not the sums are then due.
it the Properly Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condamnor offers to

“make an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the

notice is given, Lander is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of

the Propetty or to the sums secured by this Security [nstrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Refeased; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lendar to any successor in

interest of Borrower shall not operale to release the Hability of the origina) Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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interest. Lender shall not be required to commence proceedings against any successor in intefest of refuse lo extend
time for payment or otherwise modify amonization of the sums secured by this Security (nstrument by reason of any
demand made by the original Borrower or Borrower’s successors In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise ot any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions ot paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
Instrument only to morgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrawer may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that fw is finally interpreted so that the interest or other loan charges callected or to be collected in
connection with theuan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reducc the charge to the permitted fimit; and (b) any sums afready collected from Borrower which
exceeded permitted livids will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Noiz or by making a direct payment to Borrower. 1t a refund reduces principal, the reduction
will be treated as a partial prepryment without any prepayment charge under the Note.

14. Notices. Any notice to Borrzwer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apzitable law requires use of another method. The notice shall be diracted to the
Property Address or any other address Boriower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address statad harein or any other address Lender designates by notice 1o Borrower.
Any notice provided for in this Security instrumznet shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabiilty. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe eventhat.any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not afies, sther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Tu *itiz-end the provisions of this Security Instrument and
liie Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed-supy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneticlal Interest In Borrower.. I#all or any part of the Proparty or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sola or transferred and Borrower is not a
natural person} without Lender's prior written cansent, Lender may, at its option; rexuire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be uxercised by Lender if exercise Is

prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not iess than 30 days from the date the notice is delivered or maited within whick Porrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demanc on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Botrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other
period as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement anforcing this Security Instrument. Those conditions
are that Borrowar: (a) pays Lender all sums which then wouid be due under this Security instrument and the Note as
it no acceleration had occurred; (b) cures any detault of any other covenants or agresments; {c} pays all expenses
incurred in enfarcing this Security (nstrument, including, but not limited to, reasonable attorneys' fees; and (d} take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the

Property and
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Borrower's obligation to pay the sums secured by this Securly Instrument shall continue nchanged. Upon
reinstutement by Borrower, this Security Instrumant and the obllgatmns secured hereby shall ramaln fully effective as
i no Acceleration had occurred. Mowever, this right to reinstate shall not apply in the case of acceleration under

paragtaph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrumertt) mety be sold one or more times without prior notice to Borrowes. A sale may result in a change in the
entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is & change of
the Loan Servicer, Borrower will be given written naotice of the change in accordance with paragraph 14 above and
applicable law, The notice will state the name and address of the new Loan Servicer and address to which payments
should'be made. The notice will aiso contain any other information requited by applicable law.

20.' Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Ha2ardous Substances on or in the Propetty, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
tho presence, vso. or storage on the Property of small quantities of Hezardous Substances that are generally
recognized to be apronriate to normal residential uses and to maintenance of the Property.

Borrower shall prormptiv give Lender written notice of any investigation, claim, demand, iawsuit or other action by
any governmental or ramuetary agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of whiciithe Borrower has actual knowledge. !f Borrower leams, or i8 notified by any
. governmental or regulatory authorty, that any removal or other remediation of any Hazardous Substance affecting the
. Property Is necesaary, Borrower-onall promptly take ail necessary remedial actions in accordance with Environmental

Law, :
As usad In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and ihe iollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicidas, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materiale. As used in paragrepb 20, *Environmental Law" means federal laws and laws of the

jurisdiction where the Proparty is located that relate 1) nealth, satety or environmental pratection.
NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

: 21. Acceleration; Remedies. Lender shall give noiicz ‘o Borrower prior to acceleration following
Borrowsr's breach of any covenant or agresment in this Secviny Instrument (but not prior to acceleration
“under paragraph 17 unless applicable law provides otherwise). Tae notice shali specify: (a) the default; (b)
* the action required to cure the default; (¢) a date, not less than 30 rayy from the date the notice is given to
‘Borrower, by which the default must be cured; and (d) that faliure tC-cure the default on or before the date
“specified In the notice may result in accelerstion of the sums secu:ed by this Security instrument,
‘foreclosurs by judicial procesding and sale of the Property, The notice siis' farther inform Borrower of the
‘right to reinstate after acceleration and the right to assert in the foreciosure proceading the non-existence of
a default or any other cdefenses of Borrower to acceleration and foreclosure. if L default Is not cured on or
before the date specified In the notice, Lender at its option may require Immediate paym ant in full of all sums
secured by this Security Instrument without further demand and mav foraciose this Suc.rity instrument by
judicial procesding. Lender shall be entitied to collect al} expenses Incurred in pured'iy the remedies
provided in this paragraph 21, Including, but not limited to, reasonable attorneys' fess ar.c sosts of title

svidence, :

. 22. Releasa. Upon payment of all sums secured by this Security instrument, Lender shalf release this Security
Instrument without chasge to Borrower. Borrower shail pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Seturlty instrument, the covenants and agresments cf each such rider shall be incorporated into and shall
-amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument,
1041 /65 Page 6 of 7
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38825826
(Check applicable box(es)}
Adjustable Rate Rider | Condominium Rider 1.4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider Biweekiy Payment Rider
Bafloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING B:LOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in a7y rider{s) executed by Borrower and recorded with it.

Withesses:
{Seal) (Seal)
: " -Borrower -Borrower
(Seal) (Seal)
— —-Borrower -Barrower
________ ~ (Seal) {Seal)
-Borrower -Borrower
STATE OF JLLINOIS, (evt County ss:
L, R R Y ,k , a Notary Public in ard foi said county and state do heraby certify
that J. GRAHAM CARPIC, AN I RIED PERSON

, personally known to me to be the sume person(s) whose name(s)

subscribed to the toregoing instrument, appeared before me this day in person, and ackno!«iedged that he
signed and delivered the said instrument as  HIS free and voluntary act, for i7-uses and purposes
therein set forth, .. . .

Given under my hand and official seal, this & day of S<ptoetca , ¥
My Commissio “OITICIAL SEAY ] Y;LL\_ N

JunL ABH
NATAEN B8 ST ORI S | Notary Public
M T T T O "‘" i

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB,
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.0. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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(Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RAT: F(IRER is made this gth day of september 1998 ,andis
incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument’) of the same-<a< given by the undersigned (the “Borrower") to secure Borrower's Adjustable

Rate Note (the “Note”) to
PRISY MORTGAGE COMPANY

(the "Lender") of ths tame date and covering the property described in the Security

Instrument and located at: 2019 N. BIS:&LL, Chicage, Illinois 60514
(Proper’y midioss|

THE NOTE CONTAINS PROVISIONS ALLOWING *02 CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T!1F. BORROWER MUST PAY.

ADDITIONAL COVENANTS, !n addition to the covenants and a(reeinants made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7500 %. The Note provides for changes In the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interes! rate | will pay may change on the first day of october 1at 2001 +and on that day
12th month thereafter. Each date on which my interest rate could change is called a ‘Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted ta a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nolice of this choice.
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(C) Calouistion of Changss

Betore each Change Date, the Note Holder will caiculate my new interest rate by addingTHREE AND ONE QUARTER
percentagea poihis ( 3,250 %) to the Cumrent index. The Note Holder
will than round the result of this addition to the nearest oria-eighth of one percentage point (0.125%). Subject to the
fimits stated In Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will thon determine the amount of the monthly payment that would be sufficient to repey the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantlally equal payments. The resuit of this calculation will be the new amount of my monthly payment.

e
e T e i, ]
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B (D) Limits on Interest Rate Changes
} The interest «ate | am required to pay at the first Change Date will not be greater than  9.500 % or lass than
i 7.500 %. Thereafter, my interest rate will naver be increased or decreased on any single

]
i
:
.*,’

Change Date by mure than two percentage points (2.0%) from the rate of interest | have been paying for the

§ preceding twelve muntiia. My interest rate will never be greater than  13.500 %, which is called the "Maximum
» Rate, or legs than = ~7.300 %, which Is called the *“Minimum Rate",

8

i 8 () Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthty ptymont date after the Change Date until tha amount of my monthiy

x

; payment changes again. |
s:f , |
i |
b (F) Notice of Changes '
ff' ‘ The Note Hoider wil deliver or mail to me a notice i any changes in my interest rate and the amount of my

b monthly payment before the effective date of any changs: Mie notice will inciude information required by law to be

' given me and aiso the title and telephone number of & perscr-who will answer any question { may have regarding

the notice.

-

% B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST \N BORROWER

T
Uniform Covenant 17 of the Security Instrument is amended to read as foilcwe:

Tranafer of the Property or a Beneficia! Interest in Borrower. If all or any pari of the Property or any interest
in it s sold or transferred (or if a beneficial interest in Borrower is sold or transterrac und Borrower is not a neturat
.‘ person) without Lendar's prior written consent, Lender may, at its option, require immudiate payment in full of alt
Py sume secured by this Security Instrument. Howaver, this option shall not be exercised i ender if exercise is
. prohiblied by federal law as of the date of this Security Instrument. Lender aiso shall not excrrise this option . (a)
Borrowsr causes to be submifted to Lender information required by Lender to evaluate the inte(ided transferee as it
~ : & naw ioan wete being made to the transferee; and (b) Lender reasonably determines that Lendei's <ecurity will not
e be Impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instriiment is acceptable to Lander.

v To the axtent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also tequire the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower wiil continue to be obligated undar the Note and this Security Instrument

unless Lender releases Borrower in writing.

o T E R W T
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It Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The natice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums securad by this Security Instrument. If Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secutity Instrument
without turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
@ {Seal)

-Boitower

(Soal}
-Botiowst
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