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NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
1P¢INE,CA 92612

Loan Numbar: 0000171665

\ )
MORTGAGE

o
oy

THIS MORTGAGE {"Sccurity Instrument”) is ziven on Saptember 3, 1988 . The mortgagor is
JOANN  SKORACZEWSKT | AN UNMARRIED WOMAN , AS SOLE AND SEPARATE
PROPERTY

d_ .

™\ ("Borrower"). This Sccurity Instrument is given to

~y NEW CENTURY MORTBAQGE CORPORATION, A CALIFORNI: GNRPGRATION

I which is organized and cxisting under the laws of  CALTFORNIA , and whaose

O Jaddressis 18400 VON KARMAN, SUITE 1000

\q i\l ! IRVINE ,CA 92612 ("Lended"y: Borrower owes Lender the principal sum of
_"\(\ Fifty-Five Thousand, and No/100 w=vacececemanca et T CEV TP P PP T P PP L P

\SQ\ ! emescsssmssssscomasas eiiars (US. § 55,000,00 ).
C ' This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrumzat { Note"), which provides for manthly
Q\ payments, with the full debt, if not paid carlier, due and payable on Octolier 1, 2028 . This Sccurily

N Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesy, and all renewals, extensions and
60 hmodiﬁcations of the Note; (b) the payment of all other sums. with tnterest, advanced under paragriph 7 to protect the sccurity of
* this Sccurity Instrunent; and (c) the performance of Borrower’s covenants and agseements under this Security Instrument and the
‘3\ . Note. For this purpose, Borrower does herchy marigage, geant and convey 1o Lender the following descrited property located in
AN H]1]3 County, {itinois:
)
“ SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART WEREOF.

b
b}

|

“‘

A.P.N.:17-29-329-032-G000

avE

s

\'\.
;J)hich has the address of 3048 SOUTH LOOMIS . CHICAGOD {Sireen, City),
lllinois **m 60608 A ‘:) (Zip Code) ("Property Address™);

ILLINOIS - Singie Family - FNMA/FHLMC UNIFORM

mivas: 3.8 INSTRUMENT FAorm .'201:19/90 ;
2/83
St oo BOX 333-CT1 NI
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$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against [oss by firc, hazards included within the term “"extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower (ails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shali
have the right to hold the policies and rencewals. If Lender requires, Borrower shall prompiy give lo Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proot of loss if not made promptly by Botrewer.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shull be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccunty Instrument, whether or nol then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs notenswer within 30 days a noticc from Lender that the insurance carricr has offered to seile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 1o pay sums secured
by this Sccurity Instrumer(, vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymerus referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph:
21 the Property is acquired by Lerdcr, Borrower's right to any insurance policics and proceeds resulling from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior lo the acquisition.

6. Occupancy, Preservation, Mainienanze ard Protection of the Property; Borrower’s Loan Application; Leaseholds.”
Borrower shall occupy, establish, and use the Fioreity as Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrument and shail continue 1o occupy w Property as Borrower's principal residence for at lcast one year after the
datc of occupancy, urless Lender otherwise agrees in<writing, which consent shall not be unrcasonably withheld, or uniess
cxicnuating circumstances ¢xist which are beyond Borrower'scontrol. Borrower shall not destroy, dumage or impair the Property,
allow the Property to deleriorale, or commit waste on the Property, Borrower shatl be in default if any forfeilure action or
procceding, whether civil or criminal, is begun that in Lender’s 2oud faith judgment could result in forfeilure of the Property or
otherwise materially impair the licn created by this Sccurily Instruinezt.or Lender's sceurily ineresl, Borrower may cure such a
default and reinstaic, as provided in paragraph 18, by causing the actica or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inierast in the Property or other material impairment of
the licn crcated by this Sccurily Instrument or Lender's sceurily interest, Borrowss shall also be in default if Borrower, during the
loan application process, gave materiatly fatse or inaccurate information or statetaente o Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, inciwling, but not limited to, representations
concerning Borrower's ogcupancy of the Property as a principal residence, If this Securiiy Vistrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. 1f Borrower acquires fee title to the Propeity, the leaschold and the fee title shatl
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenan's an) ugreements contained in
this Sccurity [nstrement, or there is a legal proceeding that may significantly affect Lender’s righis iv ths Property (such ns a
proceeding in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulations), theii Jender may do and pay
for whatever is necessary (o protect the vatue of the Property and Lender’s rights in the Property. Lender = goiions may include
paying any sums sccured by a lien which has priority over this Sceurity Instrument, appearing in court, puying reasonable
attorneys’ fees and enicring on the Property to make repairs. Althougth Lender may lake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower tequesting payment.

8. Mortgage Insurance [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 11, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in ¢ffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effecl. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss icgrvc
InHials: )
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirament,

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 alt or ary part of the Property or any inlerest in il is
sold or transferred {or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurily
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law ns of the date of this
Sccurity Instrument.

If Lender exercises tis option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not fess
than 30 days from the datc the notice is delivered or mailed within which Borrower tmust pay alt sums sceurcd by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued a1 any time prior to the carlicr of: (a) 5 days {or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuart to any powcr of salc contained in this Security
Inswument; of (b) entey of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wow'd be duc under this Sccurily Instrument and the Nole as if no aceeleration had eccurred; (b) cures any
default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonabie zgameys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sceurity Instrument, Lendor’s-rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shal) continue unchapgad. Upon reinstaicment by Borrower, this Sccurity Instrument and the obligations secured
hereby shal) remain fully effective s i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under pasagraph 17,

19. Sale of Note; Change of Loan Gervsicor,  The Nole or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice lo Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
morc changes of the Loan Servicer unrelated to a'sa'z of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with priograph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or #emmit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dg.dor allow anyonc clse to do, anything affecting the Property
that is in violasion of any Environmental Law. The preceding two scizernices shatl not apply to the presence, usc, or storage on the
Property of small quantitics of Hazardous Substanices that are generally rccngnized to be appropriatc 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writtcn notice of any investigation claim, demand, lawsuil or other action by any
govemmental or regulatory agency or private party involving the Property and any. H=2ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is aotified by any govirnmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccting the Property is necern azy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined aswoxie-or hazardous substances by
Environmental Law and the following substances: gasofing, kcrosene, other flammable or tovic petroleum products, loxic
pesticides and herbicides, volatile solvents, matcrials containing ashestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 's located that relate
to health, safcty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence, TS
initlals;
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 3rd day of Saptember ,
1998 | and is incorporated into and shall be deemed fo amend and supplement the Morigage, Deed of Trust
or Security Deed {the "Sceurity nstrument”) of the same date given by the undersigned (the "Borrower™) (o secure
Borrower's Adjustable Rate Note (the "Note™) fo

0000171668

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Sceurity Instrument and located at:
3048 SCUTH LOOMIS , CHICAGD,ILLINOIS 60616

{Prapeny Address}

THE NOTE COWNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOSFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ pgdition 1o the covenants and agieements made in the Sccurity
Instrumcent, Borrower and Lender further coerard and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate ot §.8900 Y, The Nole provides for

changes in the interest rate and the monthly payments, a8 ieliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCGEY

fA) Chanpe Dates

The interest rate 1 will pay may change on the first day of Qctooer , 2000 , and on that day
every Bth  month thereafier. Each dale on which my interest raic couid chaoge is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an fedex. The "Index” is the average
ol interbank offered rates for 6 month U.S, dollar-denominated deposits in the Loadon market ("LIBOR"), as
published in The Walt Strect Journal.  The mast recent Index figure avaituble a5 of the Fust business day of the
monih immediately preceding the month in which the Change Date occurs is called the "Cogreri Index.”

If the tndex is no longer available, the Note Holder will choose a new index that is baser unon comparuble
information. The Noic Holder wili give me notice of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaie my new intcrest rate by adding Five and

Three-Fourths percentage poini(s) ( 5.7500 %) to the Current Index,

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits staied in Section 4(D) below, this rounded amount will be my new interest rale until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform instrument

@9-8388 {9406} Form 3138 6/94
VMP MORTGAGE FORMS - [860)52 1 7281
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Loan Number 3000171665

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  3rd day of September 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersignzt.(the "Borrower") to secure repayment of Borrower's Note to

NEW CENTUPY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

Property securing repaymeri-of the Note is described in the Security Instrument and
located at:

3048 SOUTH LOOMIS ,~=RICAQD,ILLINGIS 60616

(Plorerty Adiress)

To the extent that the provisions of this Ad ustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede #av such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made inthe Mate, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as [ollows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will 10t be greater
than 10.4900 % or lessthan  8.9900 %, Thereafter, my intevest rate will
never be increased or decreased on any single Change Date by more ttan Ons and
One-Half percentage point(s) ( 1.500 %) from the rate oflolcrest |
have been paying for the preceeding 6 months. My interest rate vi)! never
be greater than 15,9800 % or less than 8.9900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

SKORACZEWSKI =~

New Century Mungage ngminilg ky 011287
RE 102 (082296)
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STREET ADDRESS: 3048 S. LOOMIS 9 Nt
CITY: CHICAGO COUNTY: COOK 8825818

TAX NUMBFR: 17-29-329-032-0000

LEGAL DESCRIPTION:

THE EASTERLY 1/2 OF LOT 7 (EXCEPT THE NORTHWESTERLY 50 FEET THEREOF) IN SUBDIVISION CF
LUT 5 IN BLOCK 27 IN CANAL TRUSTEES' SUBDIVISION OF BLOCKS IN THE SOUTH FRACTIONAL PART
OF SECTION 29, TOWNSHIP 39 RORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF THE SOUTHWESTERLY 30 FEET THEREOF TAKEN FOR OPENING AND WIDENING HAYNES COURT,

IN COCK COUNTY, ILLINOIS.

CLEGALD
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