T e

2

-

-

-7
,//

/

el

_/,7
/é/

e,

J
i)
\J

wd (o 290

T 4% - on

UNFFIIAL COPj;a_,':::s:’:':qi

19298--0%9--316 10:50:03

[ BRI

The above space for recorder's use only.

Loan #54779b69
SUBORDINATICN OF LIEN

THIS SUBORCIMNATION OF LIEN {this “Agresment”} is dated this 15T day of
September, 1998 and is exacuted by THE NORTHERN TRUST COMPANY, an llinois banking
corporation ("Subordinating Lendz:?} for the benefit of Principal Residential Mortgage

{"Senijor Lender”].
W! NESSETH

WHEREAS, Michael D. Olvera And Dongji 4, Gomaz, (“Property Owner”) exscuted a
Mortgage or Deed of Trust (hereinafter the "Junior 'dnrtgage”) in favor of Subordinating
Lender dated May 15, 1996 and which was recorded in/tiia Office of the Recorder of Cook
County, Winois, on May 23, 1996 as Document Number V6397425 encumbering the real
estate and all buildings, structures, fixturas and improvemen.s ‘thaereon (the “Premises”)
which has tha street address of 3363 S. Lows Avenua, Chicago, !l 80816 and is legally
describad on Exhibit A attached hereto and made a part hereof; and

WHEREAS, the Junior Mortgage was made to secure a promissary note (5 "Note")
in the face principal amount of $26,000.00 United States dollars which is paysable as tharein

provided; and
WHEREAS, Property Owner has executed a subsequent mortgage {the “Senior

Mortgage”) recorded concurrently herewith ancumbering the Premisas to secure a promissory

note in favor of Senior Lender in the face principal amount of 110600. United States dollars

gox 333-1

which is payabla as therein provided; and

TNT 016N (R 372897
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WHEREAS, at Property Owner’s request Subordinating Lender is willing to provide
that the lien of the Junior Mortgage shall be subordinate, junior and subject to the lien of the

Senior Mortgage as provided herein,

NOW, THEREFORE, in consideration of the premises and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Subordinating
Lender does hereby consent and agree that the lien of the Junior Mortgage shall be

subordirai, junior and subject to the fien of the Senior Mortgage.

IN WiTNESS WHEREQF, the Subordinating Lender has executed this Agreemant
through its duty cutnarized officer this 1ST day of September, 1998,

THE NORTHERN TRUST COMPANY

. T,
Y45 .. 4 " f L
(sﬁ:(:i,mu A NALLy
T P N
Karen L. Daley !

vine President

TNT 7016N (R 3/21/97)
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EXHIBIT A

LEGAL DESCRIPTION
Property Address: 3353 S. LOWE AVENUE, CHICAGO, IL 60616

L 10 IN GANDS SUBDIVISION OF PART OF BLOCK 10 IN CANAL TRUSTEES SUBDIVISION
OF SECTION 33, TOWNSHIP 33, NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.

PERMANENT INDEX NBER: 17-33.121-021-0000

TNT 7016N IR 3/21/97)
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State of lllinois 9R]A2HKI1

County of Cook } SS.

I, SANDI KAMINSKI The Undersigned Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY, that Karan L. Oaley, Vice President of THE
NORTHERN TRUST COMPANY, an Illinois banking carporation, who is personaily known to
me 1o be the same parson whosa name is subscribed to tha foragoing instrument as such
Vice Fresiuant, appeared befora ma this day in person and acknowledged that (sthe signed
and dsliverod .be said instrurmant as his/her own free and voluntary act and as the frae and

voluntary act oi »aid corporation, for the uses and purposes tharain set forth.

Given under my hard and notarial seal this 18T day of September, 1998,

OFFICIAL SEAL
“ANDE KAMINSK]
" JBLICSTATE OF ILLINOIS

2 SSI0ON EXP. MAR. 23,2002 _L’ - | - . -
U i -

Notary Public

{Notary Stamp) Commissio:) Expires: 3/23/02

Prepared by:  Tha Northern Trust Company
50 South LaSalle Strest
Chicago, lllinois 60675

AFTER RECORDING, RETURN TO:

The Northern Trust Company
50 South LaSalle Streat
Chicago. Hlinois 60875

Artn: Community Lending B-1
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