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FHA Case No.
LOAN NO. 1132256 MORTGAGE 131-9419305/703

THIS MORTGAGE ("Security Instrument”) Is given on September 9, 1998
The Mortgagor is SHETLLA R. BROWN, DIVOKCFD AND NOT SINCE REMARRIED

("Borrower"). This Sscurity Instrument Is given to
CITYWIDE MORTGAGE OF AMERICA CORP.

, which is

organized and existing under the laws of The United States of America » and
whose address is 4305 WEST IRVING PARK ROAD, CHICAGG, IL 6064]

{*Lender"). Borrower owes Lander the principal sum of

Sixty Five Thousand One Hundred Fifty Dollars and Zero Cents
Dollars (U.S. § 65,150.00 ).
This dabt Is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which
provides for monthly payments, with the full debt, if not paid earier, due and payable on
October 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nots, with interest, and all ranewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA Illincis Mortgage - 4,/98 Page 1 ol )
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Lender may, at any time, collect and hold amounts for Egcrow Itams In an aggregate amount not to
excesd the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and Implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avallable In the account may not be based on amaunts due for the morigage insurance premium.

if the-emiunts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall zzount to Borrower for the excess funds as required by RESPA. If the amounts of funds heid
by Lender at a1y time is not suffictent to pay the Escrow Itams when due, Lender may notify the Borrower
and require Boriower to make up the shortage as permitted by RESPA.

The Escrow Fuids are pledged as additional security for all sums secured by this Security instrument,
if Borrower tanders tc Lander the full payment of all such sums, Borrowet's account shall be credited with
the balance remalining for all installment items (a), (b), and (c) and any mortgage Insurance premium
installment that Lender bz not become ohligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to @orrower. immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower s'account shall be credited with any balance remaining for all installments

for Items (a), (b), and (c).

3. Application of Payments. Afl £.av.nants under paragraphs 1 and 2 shall be applled by Lender as
follows:
Flrst, to the mortgage insurance premiurt (o be paid by Lender to the Secretary or to the monthiy
charge by the Secretary instead of the month'y niontgage insurance premium;
Second, to any taxes, spaclal assessments, ‘eag=hold payments or graund rents, and fire, flood and
other hazard Insurance premiums, as required;
Thirgd, to Interest due under the Note;
Fourth, to amortization of the principal of the Note; anu
Fitth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whather now in exlstence or subsequently erected, against any hazarus, casualtlies, and contingencles,
Including fire, for which Lender requlres insurance. This Insurance shail o2 maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improve:neris on the Property, whether
now In existence or subsequently erected, against loss by Hoods to the exterit ‘equlrad by the Secretary. All
insurance shall be carried with companles approved by Lender. The Insurance pIcles and any renewals
shall be held by Lender and shall include loss payable clauses In favor of, ang In #-ic'm acceptable to,
Lender.
in the event of loss, Borrower shal! give Lender immediate notice by mall. Lender rmay reake proof of
foss if not made promptly by Borrower. Each Insurance company concerned is hereby.a:thorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Laitde» {airdly. Al
or any part of the insurance proceeds may be appiled by Lender, at its option, either (a) to the racuction of
the indebtedness under the Note and this Securlty Instrumant, first to any delinquent amounts applied in
the order in paragraph 3, and then to prapayment of principal, or (b) to the restoration or repalr of the
damaged Froperty. Any application of the proceeds to the principal shalt not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess Insurance proceeds over an amount required to pay all oulstanding indebtedness
under the Note and this Security Instrument shall be paid to the sntity legally entitled thersto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that
extinguishes the Indebtedness, all right, tile and Interest of Borrower In and 1o insurance policles in force

shall pass to the purchaser.
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8. Fees. Lender may collect faes and charges authorized by the Secratary.

9, Grounds for Acceleration of Debt.
(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums securad by this Security Instrument
() Barrower defaults by falling to pay in full any monthly payment required by this Security
Ircétrument prior to or on the due date of the next monthly payment, or
() Brrrower defaults by failing, for a perlod of thirty days, to perform any other obligations
coniatien in this Security Instrument.
(b) Sale Veirout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of tae-Garn-St. Germaln Depogitory Institutions Act of 1982, 12 U.S.C. 1701]-3(d)} and with
the prior approval of the Secretary, require Immediate payment in full of all sums secured by this
Security Instrumentit:
(i) All or part of theFroperty, or a bensficial interest in a trust owning alt or part of the Property, is
sold or otherwise transrerred (other than by devise or descent), and
(i) The Property is nov-urcupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee %oes so occupy the Progeny but his or her credit has not been
approved In accordance with the requirements of the Secretary.
(c) No Walver. If circumstances oc.ur that would permit Lender to require Immediate payment in
full, but Lender does not require su:h payments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Sacretary. in man; circumstances regulations issued by the Secretary will
limit Lander's rights, in the case of payment dafaults, to require Immediate payment In full and
foraclose if not paid. This Security Instrument dous not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that I this Security Instrument and the Note are not
determined to be eligible for insurance under the Natioral Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate pzyment In full of all sums secured by this
Security Instrument, A written statement of any autharized agent if the Secratary dated subsequent
to 60 days from the date hereof, declining to insure this Secuikty-instrument and the Note, shali be
deemed conclusive proot of such ineligibility. Notwithstanding the 1a'egoing, this option may not be
exercised by Lender when the unavallabliity of Insurance is solely due *o Lender's faliure to remit a
mortgage insurance pramium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated If Lender has required I~uedlate payment in
full because of Borrower's failure to pay an amount due under the Note or this Securlty instrument, This
right applies even after foreclosure proceedings are (nstituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account cuirsnt-including, to
the extent they are obligations of Borrawer under this Security Instrument, foreciosrs Sosts and
reasonable and customary attorneys’ fees and expenses properly assoclated with the fureciosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as ff Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current
toreclosure proceeding, (Il) relnstatement will preciude foreclosure on different grounds In the future, or {lli)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 any successor in interest ot Borrower shall not operate to release the liability of the original Borrower or

FHACase No. 131-9419305/703 @
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NON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenuss of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. Howsver,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement In the Security
Instrument.Borrower shall collect and receive all rents and revenues of the Property as trustes for the
heneflt of Lercler and Borrower. This assignment of rants constitutes an absolute assignment and not an
assignment for sditional security only.

It Lender gies.notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Borrower as trusies for benefit of Lender only, to be applied to the sums secured by the Securl
Instrument; (b) Lendar skall be entitled to collect and recelve all of the rents of the Property; and (c) eac
tenant of the Property sheii pay all rents due and unpald to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executec-any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from cx=icising lts rights under this paragraph 17. -

Lender shall not be requirea to iiar upan, take control of or maintain the Property before or after
giving notice of breach to Borrower. Howaver, Lender or a judicially appointed recelver may do so at any
time there is a breach. Any application of rants shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmen: o' rents of the Property shall terminate when the debt secured

by the Securlty Instrument Is paid in full.

18, Foreclosure Procedure. If Lender requires Immediate payment In full under paragraph 9,
Lender may foreclose this Security Instrument oy judicial proceeding. Lender shail be entitied to
collect alt expenses incurred in pursuing the remedies provided in this paragraph 18, including, but

not limited to, reasonabie attorneys’ fees and costs of it's evidence.
i the Lender's interest in this Security Instrument !s 'wld by the Secretary and the Secretary

requires immediate payment In full under paragraph 9, the. Secretary may invoke the nonjudicisl
power of sale provided in the Single Family Mortgage Foreclosura A%t of 1994 {"Act’) (12 U.8.C, 3761
et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing a the preceding sentence shall
deprive the Secretary of any rights otherwise avaliable to a Lendsr unzer this paragraph 18 or

applicable law.

19. Release. Upon payment of all sums secured by this Securfty Instrument, cenzar shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation coste.

20. Walver of Homestead. Borrower walves all right of homestead exemption in the Propenty.
21. Riders to this Security Instrument. !f one or more riders are executed by Borrower ani racorded
together with this Security Instrument, the covenants of each such rider shall be incarporated Into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)].

D Condominium Rider D Growing Equity Rider D Other [specify)

@Planned Unit Development Rider DGraduated Payment Rider

FHA Case No. 131-9419305/703 @_
ELF-4R(IL) (onc4) Page7old ttinle: 4 L4
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STREET ADDRESS: 1032 BELLWOOD AVENUE UNIT
CITY: BELLWOOD | COUNTY: COOK
TAX NUMBER: 15-16-116-070-1005 '

Y g

8825941

L.EGAL DESCRIPTION:
UNIT 1032-E, AS DELINEATED ON SURVEY OF:

LOTS 16 AND 17 IN BELLWOOD “(.* RESUBDIVISION OF LOTS 1 TO 16, INCLUSIVE, AND 18 TO 24, INCLUSIVE, IN
WILLIAM ZELOSKY'S HARRISON STREET “L" STATION SUBDIVISION IN THE SOUTHWEST i /4 OF THE NORTHWEST
14 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY LA SALLE NATICNAL BANK, AS
TRUSTEE UNDER TRUST NUMBER 20966, RECORDED IN THE OFFICE OF RECORDER OF COOK COUNTY, ILLINOIS,
AS DOCUMENT 19732025, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID LOTS 16 AND 17
AFORESAID (EXCFPTING THEREFAOM ALL THE LAND, PROPERTY AND SPACE KNOWN AS UNITS 1032-A TO 1032-F
BOTH INCLUSIVE A5 SAID UNITS ARE DELINEATED ON SAID SURVEY), IN COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLAWHED UNIT DEVELOPMENT RIDER s made this 9th  day of Septembar, 1998 |
and is incorporetert into and shall be deemed 1o amend and suppiement the Montgage, Deed of Trust
or Security Deed {"Sezurity Instrument’) of the same date given by the undersigned ("Borrower”) to

secure Borrower's Note ("Note™) to CITYWIOE MORTGAGE OF AMERICA CORP,

(‘Lender’) of the same date.ara covering the Prapery described in the Security Instrument and
focated at.
1032 BELLWOGD AVENUE yBELLWOOD, 1L 60104

Fraporty Address]
The Property Addreas is a part of a planned 1init development ('PUD") known as

(Nama of Planned Un!, Devalopment]

PUD COVENANTS. In addition to the covenaiits and agreements made In the Security
instrument, Barrower and Lander further covenant and agrea 7.8 foliows:

A So long as the Owners Association (or equivaient entity holding title to common areas and
luciitles), acting as trustae for the homeowners, mainizirs, with a generally accepted
insurance carrier, a "master® ar "blanket” Eoltcy insusing tha propeny focated in the PUD,
inciuding all Improvemants naw existing or hereafter eracted on<he montgaged premises, and
such polity is satisfactory to Lender and provides insurance coverige i1 the amounts, for the
perieds, and againat the hazards Lender requires, inciuding fire an¢ ctner hazards included
within the term "extended coverage,” and loss by flood, fo the exteri raquired by the
Secretary, then: (i) Lender walves the provision in Paragraph 2 of this Security ‘astrument for
the monthly paymant 1o Lender of ane-twelfth of the yearly premium Installe e«s for hazard
insurance on the Property, and (if) Borrower's obilgation under Paragraph 4 of t4ic Sacurlty
Instrument to maintain hazard insurance coverage on the Property is desmed sailsf'=d to the
extent that the required coverage is provided by the Owners Assoclation peticy. Rurrower
shall give Lender prompl notice of any lapse in regulred hazard Insurance coverage and of

loss geeurring {from a hazard. in the event of a distribution af hazard insurance procesds

an
in Yieu of restoration or repalr following a loss to the Property or to common areas and
tacilities of the PUD, any procesds payable to Barrowsr are hereby assigned and shali be pald
to Lender for application to the sums sgcured by this Security Instrument, with any excess

paid to the antity legally entitled therata.

Pago 1012 FHA Multistate PUD Rider . 1
ELF-58n mg01)  mwor/pe GLECTMONIC ASER FORME, ING. - (805) 32708438 lmun:_@
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B. Borrowar promises to pay all duss and assessments imposed pursuant o the legal
i Instrumeants creating and goveming the PUD.

E‘- C. f Borrawer doag not pay PUD dues and assessments when due, the Lender may pay them.
i Ay amounts disbursed by Lender undar this paragraph C shall become additional debt of
o _ Qeerower gecured by the Security Instrument  Unlegs Borrower and Landar agree to other
' teime ! payment, these amounts shall basr Interast from the date of disbursamernt at the
4 Nots ‘ia-and shall be payable, with Interast, upon notice from Lender 1o Borrower
requestinig poymant,

i |

g PUDBR’MS'GNING BELOV/, Sormower accepts and agrees Yo the terma and pravisions contained in this
¢ : o,

i L (300 B Bvoer) (oo

s Borrower SHEILLA R. BROWN Botower
i (Sod) (©eal)
‘ Borro e -Bomower
;{i ' (Seal) L (Soa)
s -BOrower “Borrower
5

A

L {Seal) (Soal)
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