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MIDWEST FUNDING CORP.
1020 31ST STREET

SUITE 300

DOWNERS GROVE, IL
60515

LOAN NO.36107

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE {*Casurity instrument”) Is %Iven on September 9, 1998 . The mortgager Is
ANTHONY F. PALERMC-A*D SHERYL A. PALERMO, HIS WIFE

("Borrower”).

This Securlty Instrument Is gwen to ,) MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATION

which s organized and existing under th lav's of ILLINOIS , and whose
addressls 1020 31ST STREET, SUITE 529, COWNERS GROVE, IL 80515 {"Lender").
Borrower owes Lender the principal sum of NIty Thousand Doliars and no/100

Dollars (U.S. $ 80,000.00 ). This

debt Is evidenced by Borrower’s note dated the sarie date as this Securlty instrument (*Note), which provides
for monthly payments, with the full dabt, if not paid earier, Jue and payable on  October 1, 2013 .
This Saecurity Instrument secures to Lender: (a) the repavmant of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note: £5) the payment of all ather sums, with Interest,
advanced under paragraph 7 10 protect the securlg of thig Saeurity Instrumant; and {c} the performance of
Borrowsr's covenants and agreements under this Securlty instramart and the Note. For this purpose,
Borrower does haraby mortgage, grant and convey to Lender the ‘ol swing described proparty located in

COOK County, fllinols:

BEING A SUBDIVI
OF BLOCKS 11, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, '8, 29, 30, 3}, 92,33, AND 34 ALLIN $ R,
ORIGINAL SUBDIVISION OF LOT 2 IN SOUTH 3 Az OF SECTION 3 AND THAT PAKT #1F SECTION 10, LY
THE CHICAGO AND NORTHWESTERN RAILROAD COMPANY'S RIGHT OF WAY, ALL IN TOWNS
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

2 B B GRETL

SP

Tax 1.D. #: 15-03-434-011-0000 % mﬁ 2
which has the address of 1010 N. 11TH &V&?Ui Q 2 > MELROSE PARK[C
I

illinals 1 Property Address”);
S[QZISOCode} (Property

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all sagsements,
appurtenances, and fixtures now or hereakter a part of tha property. All replacemants and additions shall also
b: covered by thls Security Instrument. All of the foregoing Is referred to in this Securlty Instrument as the
" ro .H‘

g%ngROWER COVENANTS that Borrower is lawdully selsed of the estate hereby conveyed and has the
right to mortgage, grant and convay the Property and that the Property Is unencumbered, except for
encumbrancas of record. Borrower warrants and will defend generally the titie to the Property against all claims
and demands, s;tbgect 1o any encumbrances of record.
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LOT 15 AND 16 IN BLOCK 21 IN HENRY ULLRICH'S PIONEER ADCITION TO 4ZLR0SE PAHK;i




- UNOFFICIAL COPY 98825952.‘

08/8 %108 9 40 Z 394 7 oa-o%noef L8P0/ /ULOND /08

NUO4 ANINNEIENI i&osmn amus/mnﬁm V2 IONIS-BIONIT

&4 1159 eouminsy a1 ‘eou 80u6Y YdYUm 10) ‘Buipooy 0 g Butpnouy SPIBZRY Joy0 Aue

mlmm pom.wnmwwwpommw ‘euy) K mmnmmwﬁm 8y UD paydess
- MYey Jo Bunse WM& Bys ) "SOURNTBL) 9

Sanow o BuinB ay) 10 ehep g Ufighm YLA3; 188 $UONIR B) 10 0wy

Jomexmoumums!mws Usy) 81 BuiAyuepy oy 8 J8mM0.400 and devy I8}
oy uEle ABw gopm uey| ¥ 0] ejgng Auedosd oyl 1o ued Aug 1 SouuLe

20PUe )} Wiy Ayinoag #1101 uey 8y; Bufieumpiogns 6pUB" 0y Aioo wewoeile ve vay oy

0.8P104 61 10103) 3099 (3) )0 ¢ IU8 841 arsud o) eyasado 10 8 Ot Uy yorym

Log
‘Siuswind sy Bujsuepine sidiena, 18puE of ysiuny Anduasd ifeus semoncg ‘Agoanp
%ﬂd 90(:141 wmmma u;édmﬂmd o1y J:zug&tzd 9 0} sunowe o sexoy ¥ J6pUeY O yenuny
Wo jpys WewAed pamo yorsed i foye
B U g ougio’z u%ewad Uy pepinosd souysy; 841 uf suonediqo osoy1 &sdmcmm.pog ‘Aum i ‘spoe
PUIG2Z 10 gluewk Pioyegae| pug uewnasy Alindeg sy seno Aloud ue Aew Youm Auedosg ey o
sKImNgLy; P omeoduy pug 86uy) ‘sedinya Siuaneeosey ‘pexy,; 118 Ao 19ys Jemo, ‘e881ey

'-:°.§F

o1 Aur 0) ey Pu® ‘enp mdiouid o; U 8NP 190D o) ‘P 2 yeiusD J8pin fwnows

O} 'Duooey "OION B2 Jopun enp seflapyo mmm Aue 0) 8.y POy eq yoye 7 pue § :ﬁ:fnw opun

il Sy S ey e

"ﬂtambom-wnmnmnrm&qmems ue Aidde jeys ‘Auedo,

40pU9T ‘Auadayy ey gu £0 24508 (B8 sapug |y udeiBeradt Jopun iy sepugn Aq proy spun Aue 10M0110g
- 119U J8puse§ Iowinaisyy Ayinoeg 1Ll AQ peunoes suing iR 30 ”{:uo, ‘;'o Joqu :’gs ﬁ% )

;i'wmwmmumm 1 010U oy ) 4 P 841 dn axew (eys Jemoung P 04 h @
Y DU 01 R o UKD o 78 Ul i 1 oo o 31 SYo

s
2SUNLBUY ossqmﬁqpeﬂmswmmm noes
 TBUOHIPPY 58 peSipey gy SPunJ 8y 6pews sum epuny Sul 01 40P yare yoyym Jop asodind sy; puw epun
@41 ©) syqep puy $HPe.3 Dumoys ‘apung ey) jo Bupunozor Fauus ue ‘ebreyy NXum “Jemo0g oy oAD 1oys
2ODUST ‘Epun 4 ayy yo pied aq jeye 1880y 19ty UOABMOYY Y3 Ut 00488 Apu; mpue Pue somouog SpUn
841 Lo efiyu.ive 10 m:euq&ua:emmgdado:pmmbmoq 10U 752 Japue 'mdoqozmm 994NHR ey
oqudydd® 4o appy; 8) Juduiea By yy S88RIN semiayi0 $0DIA0IE mpy WO dde sseun UBO{ 8142 Yim UoROeVLDY

“N0LOg shed 10pua) sespun ‘swey mosos 8l Buikiuen 10 ‘wnoooe MO Use 4
;. - &4 Bnkidde pup Buipion 10 ogmqa :ou Aews Jopugny "SI0 m‘?om Ked gt spuny m@“ Ky
(U J8pust ‘yupg 11907 aui0y 128D Aue u) 10 (uonnyzsur ue yone o1OPUB ) 420 Buipnio) Aynie so
: RS Kouabo repe, R 4q pearsu| s moﬂopmum uqmumugémw:gg s spund ouy

uf espieto so 9.8 MOJ08Y BINN) J0 seinypueds 10 881BwWI%e eBUO9De; PUB' @ en wioung §O 8188q

a4l vo enp $PUN4 40 JWhown By, 98180 Apwy J8RUS" Winowy 19890] 641 POEIXD 0] you LN Uy uj spuny

. Py Eun 1281100 ‘ol Auw 1@ ‘Kuyy 180U '08 j) ‘winowse 1988e) @ 8109 gpuny 943 O] veyide =y MDY JBUYIOUR
BN ‘(vao3y) bes 10 k092 805 21 ‘L 05 euyy Wl papuaLLE 84 p/g) ko 1oy 88/1p620iy weusmyeg
0183 weyy raiepe; iy sepun Yunooos MOI08B 8 J0mOLs0g 10} e4nbaj Aeur oy leliow PaIBG1 Auope; o
40} $pus| ¥ Junowye Wuxew ol pegaxe Ol Jou pinows yg Ul 8PUN ploy pue Rei03 ‘awn Aug 1o 'A!w»we-,
« PUOY MOsOR3, Peifes 818 suey 98641 ‘euwinue ouBineiy eBefiliow Ydesdesog

. ! BNy . ’in
10 prorey Ayeef (o) ‘Aie # ‘Auedosy ayy uo 8IU81 DUl 1o Slewhpd PIOYo%9e] Aunek “(:? ‘Auadosyg ey up
: o

Udi @ 8% saunssy 8141 10A0 Aiopd uieye Ay YoM S1ose088B DB soxe AuBoA (e) : J
wne ¥ timy ur oyed & 10N 84) yiiun ‘e Naqmpunenpmemumdm ﬁapoq;uo”mﬂ?l L
48 UM B 0 40 mey iqediiide of ejqng QUYL pup $8XV) 10} spuny '»

810N 61 Japun enp sebipyo

018} puw wawledes Aup PuB BloN iy Aq PacUsDIAe 10ap ey ug IRGIany pue Jo Pdpupd oy onp usym
Aed Apdisoad | 18Mmouog eeBivyn oy pue oswhedesy isase; pug 19d100d 10 Wsikey 4
o e :mo?:o;mo':ﬁﬁu? NIBUBADD JopugT e ooy SINYNIAOD WHOiNg

"Auedosd ey Bupeaos Walunnew Aunoes Wagun v exnsuon o HonoIpeLN] Aq suoysyea Doy yum




Y

'UNOFEFICIAL COPY 99425952

LOAN NO. 36107
mongage insurance covarage (in the amount and for the perlods that Lender requires) provided by an insurer
approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requlrement for mortgage
insurance ends in accordance with any writtan agresment betwean Borrower and Lender or a'p lcable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonatie cause for the

inspaction.
p?o. Condemnation. The proceeds of any award or claim for damages, direct or conseguantial, In

connection with any condemnation or other taking of any part of the Property, or for conveyance In lisu of

condemnatlon, are hereby assigned and shall be Rald to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, with any excess pald to Borrower. In the svent of a part | taking
of the Property In which the falr market value of the Property immediately before the taking Is equal to or
greater than the amount of tha sums secured by this Security Instrument immediately before the taking, unless
Borrower and -ender otherwise agree In writing, the sums secured by this Security instrument shall be reduced
by the amount w the proceads muiltiplled by the following fraction: (ax the total amount of the sums sacured
Immediately befure ihe taking, divided by (b) the falr market value of the Property Immediately before the
taking. Any balanca 5h2ll be paid to Borrower. In the event of a partlal taking of the Property In which the fair
market value of the rorerty immediately before the taking is less than the amount of the sums secured
Immediately before the {ak/n2. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwlse provides, the procea's shall be applied to the sums sacured by this Securlty Instrument whether or

not the sums are then due.
If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

offers to make an award or settle & c'al" for damages, Borrower falls to respond to Lender within 30 days after
the date the notice is glven, Lender Is auth2rized to collect and apply the procesds, at its optlon, elther to
rastoration or repair of the Property or 1t the sums sacured by this Security Instrument, whether ar not then

due.
Unless Lender and Borrower otharwise 2gra< in writing, any appiication of proceeds to principal shalt not
extend or postpone the due date of the monthiy-;»:vments referred to in paragraphs 1 and 2 or change the

amount of such paﬂments.
11. Borrower Not Released; Forbearance By Leader Not a Walver, Extension of the time for payment

or modification of amortization of the sums securad by ths-Securlty Instrument granted by Lender to any
successor n interast of Barrower shall not operate to releacq the liabliity of the original Borrower or Borrower's
successors In interest. Lender shall not be required to comrierica proceedings against any successor in
interest or refuse to axtand time for payment or otherwise moCify amortization of the sums secured by this
Security Instrument by reason of any demand mada by the orlginat Fiorrower or Borrower's successors In
Interast. Any forbearance by Lender in exercising any right or remcdy shall not be a walver of or preciude the

exercise of any right or remed?'.
12. Successors and Assigns Bound; Joint and Several Liability; Co-igners. The covenants and

agreements of this Security instrument shall bind and benefit the successor, ard assigns of Lender and
Borrower, subject to the provislons of paragraph 17, Borrower's covenants anic ag:eements shall ba oint and
saveral. Any Borrower who co-signs this Securlty Instrument but does not execui¢ tha Note: {a) ls co-signing
this Securlty Instrument only to mortgage, grant and convey that Borrower's interes in the Property under the
terms of this Security instrument; (b} Is not personally obligated o pay the sums secured 5y this Securlty
Instrument; and (c} agrees that Lander and any other Borrower may agree to extend, mcdlﬁ forbear or make
any accommodations with regard to tha terms of this Securty Instrument or the Note withou (it Borrower's

consent,

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which seis maximum
loan charges, and that law Is finally interpreted so that the Intarest or other ican charges collected a7 ¢J be
collected In connection wih the ioan exceed the permitted limits, then: {a) any such loan charge shalt be
reduced by tha amount necessary to reduce the charge to the permitted limkt; and (b) any sums already
collected from Borrower which exceedad permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated &s a partial prepayment without any prepayment

charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it

or by malling it by first ciass malt unless appiicable law requires use of another method. The notice shall be
diracted to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall ba given by first class mall to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Securlty Instrument shall be desmaed to have

been given to Borrower or Lender when glven as provided in this paragraph.
16. Governing Law; Severability. This Securtty Instrument shall be governed by federal law and the law

of the jurisdiction In which the Property i located. In the event that any provision or clause of this Security
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+

immaediate payment in tull of all sums sacured by thin Security Instrument withott further demand and
L may foreclose this Securlty Instrument by judiclal proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remadies provided In this paragraph 21, Including, but not fimited to,
attorneys' fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
~ Security instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower walves all right of homestead exemption In the property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recordad
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
Into and shall amend and supplement the covenants and agresments of this Security instrument as If the
rider(s) were = pert of this Security Instrument. [Check applicable box(es})

P

] Adjustable Rata Flder (] Condominium Rider [(J1--4 Family Rider
() Graduated Payinumi Rider (] Pianned Unit Development Rider [L)Biweekly Payment Rider
{"Balloon Rider (JRate Improvement Rider [J8econd Home Rider

[1Other(s) [specity) B
BY SIGNING BELOW, Bor.~or accepts and ayrees to the terms and covenants contained In this Securlty

and in any rider(s}4xeruted by Borrower and recorded with It. 7

1 o e . -
625 V. /// s
/[/ e pad /%/7, (S Wl ék(;m«/ (Seal)
ANTHONY F. P o/ -Borrower
\%ﬂf % / ﬂ/gf‘m (Seal)
SHERYL A, PALERMO -Borrower
(Seal) - (Seal)
-Borrower -Borrower
[Space Below This Line For Acknowledgn:aii®) ~
STATE ? &uuons, 2\ Col ity se: <N
I Ly S VL Db , & Notary Public In and for said tounty-and state do hereby

cerﬂf'y that ANTHONY F. PALERMO and SHERYL A. PALERMO, HIS WIFE

personally known to me to be the same person(s) whose name(s),subscribed to the foregoing Istrument,
appeared before me this day In person, and acknowledged that they signed and deliverec the said

instrument as their free and voluntary act, for the and purposey thareln set for:h.
Given under my hand and official seal, this ) 13y CV & ( 1 s
My Commission explres: Notary Public N
This Instrument was prepared by: 3 ORRICIAL BEALY
CHRISTINA GOEBEL ¢+ CHRIBA.B '
HONEST SN o gmuTon g asnn
4 H20/00 |
DOWNERS GROVE, ILLINOIS 60515 LU T e T T
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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