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SUBORDINATION AGREEMENT

x

Agreement made this _28tiday oF August 1998 by and among _ Firstar Bank
Illinois f/k/a First Colonial Ban/Nosemont (“Existing Mortgagee™), _Jefforgon State Bank

o

as Irustee uft/a dtd {Collectively “Uwner”), and___ Liberty Bank
rtgagee”).

WITNESSETH:

WHEREAS, the owner owns the entire fee title to certai's reul property and improvements
thereon known as 2132 N. Newland Avenue, Chicagomore parusularly deseribed in Exhibit
A attached hereto, if necessary, (“Real Estate”); and

WHEREAS, Existing Mortgagee is a mortgagee pursuant to the terini of a mortgage
(“Existing Mortgage”) between Owner and Mortgagee dated¥ovember 10, 1974 | and recorded
on_22nd day of _ March , 19 95 as Document Number 95192706  inzae office of
the  cook  County Recorder of Deeds (the”Trust Deed”); and

kebput o KT s709757 7

WHEREAS, New Mortgagee has issued its commitment letter to Owner subject to the
tenns and conditions of which it will lend to Owner the sum of _One ‘Hundred Five
Thousand & 007100 Dollars ($_05,qon_on ) to be sacured by a mortgage on the real estate
(“New Mortgage™), a copy of which has been supplied to Existing Mortgagee, but is unwilling to
make & loan or accept the security described unless this Agreement has first been executed and
== delivered; and

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
lien of the New Mortgage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained herein,
- -and other good and valuable consideration, receipt of which is hereby acknowledge, the parties
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. New Mortgagee and Qwner hereby certify as of the date hereof that their status is as
aforesaid; that the New Mortgage is in full force and effect and has not been
modifted, altered or amended from the form supplied to Existing Mortgagee as
aforesaid; and that no default exists on the part of the Owner under the New
Mortgege or the Note it secures.

. Neither the Owner nor the New Mortgagee will, without the prior written consent of
the existing Mortgagee, amend, modify, or supplement the New Mortgage or the Note
it Secures or any extengions or renewals thereof, except as to changes in the interest
rate.

. Exrept as expressly provided herein, the Existing Mortgage is and shall be subject,
subcrdirate and inferior in all respects to the New Mortgage with the same force and
effectacif the New Mortgage had been executed, delivered and recorded prior to the
execution, d<iivery and recordation of the Existing Mortgage.

. Without limitations of the forgoing:

(a) The Owner further (grecs that from and after the date hereof, Owner shall deliver
to Existing Mortgagee orits successors or assigns a copy of any notice of default
given by New Mortgaget te Gwner under the New Mortgage at the same time
such natice or statement is dulivered to the Owner.

{(b) The New Mortgagee further agises that in the event of any act or omission by
Owner under the New Mortgage (¢s randified hereby) which would give New
Mortgagee the right to accelerate the nc¢s secured by the New Morigage or to
foreclose on the Real Estate, New Mortgzgze will not exercise any such right
until it has given written notice of such act r.romission to Existing Mortgagee or
its successors or assigns.

. No modification, amendment, waiver or release of any previzion of this agreement, or
of any right obligation, claim or cause or action arising hereunder shall be valid or
binding for any purpose whatsoever unless in writing and duly execnted by the party
against whom the same is sought to be asserted. The new mortgage is dated

and recorded on in the Office of the ®~corder of

County, Illinois as document No.

. All notices, demands and request given or required to be given hereunder shall be in
writing. All such notices, demands and requests by owner and New Mortgagee to
Existing Mortgagee shall be deemed to have been properly given if served in person
or if sent by United States registered or Certified mail, postage prepaid, addressed to
Existing Mortgagee at:

or to such other address as Existing Mortgagee may from time designate by written
notice to Owner and New Mortgagee given as herein required.
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£and by binding on the parties hereto and

\ 7 This Agreement shall inure to the l?encﬁt 0
their respective Successors and assigns. .
: 8 Tliis Aggeemem ghall be governed by the laws of the State of Tllinots.
: st Mortgeges, and Owner have
! WITNESS WHEREOF, Existing Mortgagee, New ‘
b ?:spcctively executed this Agreement a3 of the day and year first above writien.

EXISTING MORT GAGEE: NEW MORT GAGEE:

R FOR SAVI GS
Firstar pank {¥iinois LIBERIY BANK |
f/kfa Flrat Colorisl ba «/Rosemont '
n S 'E :
&l Lo yValentina arbias, vice President

David gchwieder

Attest,

5132 N, Newland Avenue, Chicago, il

Property Address:

-07~307-042
Property Index Number: 13-07-307-0%

L et UL TUSWILL

LoT 3¢

ot “gnégxgnggggETgOUTﬂ 7 FEET 6 INCHES THEREOF) AND LOT 36 (EXCEPT

0 NOSWOOD HEIGEDS 1§REOF) IN BLOCK 9 IN WALTER G MCINTOSH 2ND ADDITIO

o PRI paas MESECTION 7 TOWNSHIP 40 NORTH RANGE 13 EAST OF Y

OF SATD. SUBBIVSSION INRIDIAN ACCORDING TO THE PLAT THEREO? RECORDED
BER > D025 A RECORDER S OFFICE OF COOK COUNTY ILLINOIS ON |

OCTO‘ DOCUMENT NUMBER 9053441 IN COOK COUNTY ILLINQIS
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STATE OF ILLINQIS
) SS.

COUNTY OF )

I the undersigned, a No Publtc15 in and for the County, in the State aforesaid, DO HEREBY
lentina Barbias, Vice Pres. personally known to me to be the same

CERTIFY, that
person whose name sugscnbed to ?ﬁc %oregomg 1gnstrumeng appeared before me this day in

person and 2cknowledge that __she signed scaled and delivered the same instrument 8s _her
free and voluntasy act, for the uses and purposes therein set forth, including the release and

waiver of the righi »f homestead,

!
10th day of Septe#r

MARY JO §
NOTARY PUBLIC STAF .)‘ L NOR

1Y COMMISSION EXPIRES U" 200)

STATE OF ILLINOIS
COUNTY OF ({BK

I the undersigned, a Notary Public, in and for the,County. it the State aforesaid, DO HEREBY
CERTTFY, that 1) SOHW léu(c ,‘sonally known to me to be the
Tsies, pPEIIA P Bof 3 IRSTAR. B

Doy AR personally known to me to bans GG 1. VICE FVM:"I UC‘NT
of said corporation and personally known to be the same persons whase qames are subscribed to
the foregoing instrument, appeared before me this day in person and severe!ly acknowledged thut
as such and , they
signed and delivered the said instrument and caused the corporate seal of said corpnrauon to be
affixed thereto, pursuant to authority given by the Board of Directors of said corporation, as their
free and volurtary act, and as the free and voluntary act and deed of said corporatior, for the uses
and purpose therein set forth.

a & k
Given under my hand and official seal, this day of ﬁf CIU/SU , 19_@-

OFFICALSEALY /mtﬁfl At@ Arth

Sylvia 8. Balver ¥
Notary Public, State of Hinols Nofary Public
My Commission cxpires 1599
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