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MORTGAGE AN
THIS MORTGAGE {"Security Instrument™} is givenon  September 14, 1998 The morngagor is
Ninous S. Namrod aad Neena A. Namrod, Husband and Wife

(‘Borrower”) This Security Instrument is givento taSalle Bank, F.5.8., A Corp. of the
United States of America . which is organized and
existing urciar the laws of The Yrited States of America . and whose address is
4242 N. Harlem Ave., Norridge, (L 60634
("Lender’) Borrowor owes Lender the principsl sumof One Mundred Etghteen Thousand Eight
Hundred Dollars and no/100 Doilars
US $118,800.00 ) This debt is evidsized by Borrower's note dated the same date as this
ecurlty Instrument (“Note*), which provkies tor mornitily, payments, with the full debt, if not Eaid earlier, due
and payable on October 1, 2028 . This 8erurity instrument secures to Lender (a) the
repaymaent of the debt eviianced by the Note, with interest. 2nd all renewais, extensions and moditications
of the Note, (b) the payment of all other sums, with interest. rivanced under paragraph 7 to protect the
security of this Security Instrument. and (c) the performancy of Potrower's covenants arxi agreements
under this Security Instrument and the Note. For this purpose, Be?»ver does hereby mongage. grant and
convey to Lencter the foliowing described property located Inc Cook /
ounty, IirsaS:

SEE ATTACHED LEGAL DESCRIPION
10-19-126-062 , )
whlcr‘\ has the address ol 7001 Caro) Blvd ' , Niles
(STREET) [CITY)

iilinois 60714 ("Property Address’);

2IP CODE
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly retund to
Borrower any Funds held by Lender It under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recolved by
Lender under paragraphs 1 and 2 shall be applied lirst, to any prepayment charges due under tho Note,
second. to amounts payable under paragraph 2; third, 10 interest due; fourth, 1o principal due: and last, to
any late charges due under the Note.

4. Charges; Liens. Borrowor shall pay all taxes, assessmants, charges, fines and Impositions
attributakie to the Property which may attain priority over this Security Instrument, and leasehold payments
or grouna ients, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid ir‘thz: manner. Borrower shall pay them on time directiy to the person owed payment. Bartower
shall promptiyfinish to Lender all notices of amounts to be pald under this paragraph. It Borrower makes
these paymers directly, Borrower shait promptty furnish to Lender receipts svidencing the payments.

Borrower shaii piumptly discharge any llen which has priority over this Security Instrument uniass
Borrower (a) agrees i7i vriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender. (b) contesiz in good falth the tion by, or defends against entorcement of the lien In, legal
rrocoodlngs which in the Lervier’'s opinion operate 10 prevent the enforcement of the lien; or (c) securas
rom the holder of the lien ar agreement utlalactop( o Lender subordinating the lten to this Security
Instrument It Lander determines (hat any part of the Property Is subject to a Hlen which may attaln priority
over this Security Instrument. Lendar.nay givo Borrower a notice identitying the lien. Borrower shall satisty
the lien or take one or more of the actizes set forth above within 10 days of the giving of notice.

§. Hazard or Property insurance. - Girower shall keep the improvements now existing or hereahter
erected on the Property insured ai‘glnat loss by e, hazards included within the term “exteried coverage”
and any other hazards, including fioods or fluading, for which Lender requires Insurance This insurance
shall be maintained in the amounts and for ke oerlods that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrcwe: subject to Letxdar's approval which shal! not be
unreasonably withheld If Borrowaer fails to maintain coviarage described above, Lender may. at Lender's
option. obtain coverage to protect Lender's rights In the #:onerty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptableia Lender and shall Include & standard
mortgage clause Lender shall have the right to hold the policie s amd tenewals I Lender requires, Borrower
shall promptly give 1o Londer all receipts of paid premiums anz ~anewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lewvier.-Lander may make proof of loss if
not made promplly by Borrower.

Unless Lendor and Borrower otherwise agree in writing. insurance ‘nroceeds shail be applied to
restoration or repair of the Proponr damaged. if the restoration or repair (g scounomically feasible and
Lender's security is not lessened !t the restoration or repalr Is not econoinice.iv. leassibie or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums %e«irad by this Security
Inatrument. whether or not than due. with any excess paid to Botrower. It Borrower até=dons the Proparty.
or coes not answer within 30 days a notice from Lender that the insurance carrler hus ~¥ared o settie a
claim, then Lender may collect the Insurance proceeds. Lender may use the procesds 1 repair or restore
the Property or to pay sums secured by this Security Instrument, whether of not then due. The 30-day
petiod wil bagin when the notice is given.

Unless Lender and Borrower otherwise agrae in writing. any appiication of proceeds to principal shall
not axtend ot postpone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property Is acquired by Lender, Borrowet's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
paaslto Lender to the extent of the sums secured by this Security Instrument iImmediately prior to the
acquisition.

ILLINDIS--SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with an\r1 condemnation or other taking of any part of the Property, or for conveyance in lisu of
condemnation, are hereby assigned and shail bhe paki to L.ender.

In the event of a total taking of the Propaerty, the proceeds shall be agpliod to the sums secured by this
Security instrument. whether or not then due. with any excess paid to Borrower. In the event ot a partial
taking ot the Property In which the fair market value of the Property immadiately before the taking is equal
to or greater than the amount ot the sums secured by this Security Instrument immediately before the
taking. unless Borrower and Lender otherwise agree in writing, the sums socured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the toltowing traction: {a) the total
emount of the sums sscured immediatety belfore the taking, divided by (b) the fair market vaiue of the
Propenv immediately belore the taking. Any balance shall be paii to Borrower. in the event of a purtial
taking of tie Property in which the fair market value ot the Property immediately before the taking is 1ess
than the arrount of the sums secured immediately belore the taking, unless Borrower and Lender
otherwise agrze n writing or uniess applicable law otherwise provides. the procesds shall be appiied to the
sums securec curia Security Instrument whether or not the sums are then due.

it the Proparty i3 at=ndoned by Borrower, or If, after notice by Lender to Borrawer thet the congemnor
offers to make an awa:d or settie a claim tor damages, Borrower fails to respond to Lender within 30 days
after the date tha notica is given, Lender i authorized to collect and apply the proceeds. at its option,
either to restoration or repa'r o' ths Froperty or to the sums secursd by this Securtty Instrument, whether or
not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of procesds (o principal shall
not extend or postpone the due date of the monthly paymaents referred o in paragraphs 1 and 2 or change
the amaunt of such paymanta.

11. Borrower Not Releaned; Forbwiranca By Lender Not a Wailver. Extension of the time for
payment or maxiification of amontization of the sunis secured by this Security Instrument granted by Lender
to any successor In interest of Borrowar shall 1.2t zparate to retease the lablity of the on ?Inal Borrower or
Borrower's successors in interest. Lender shall net %e requirad to commence procesdings against any
SUCCessor In interest or refuse to extend time for pavinant or otharwise mocdlity amortization of the sums
secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's
successors in intarest Any forbearance by Lendar in exercisiap any right or remedy shall not be & waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several L!ab¥ty; Co-signers. The covenants and
agreemants of this Security Instrumant shall bind and benefit the tur:easors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 17. Borrowar's coveraris and agreemenis shaii be joint
and several. Any Borrower who co-signs this Security (nstrument but daes not execute the Note (a) is
co-signing this Security insirument only o mortgage. grant and convay that Borrower's interest In the
Property under the tarms of this Security Instrument, {b) is not personally o’zigated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any othy ‘ar.'owor may agreo to
extend. modity. lorbear or make any accommodations with regard 1o the terms of 22 Sacurity Instrument
or tha Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to @ 'uw which sets
maximum loan charges, and that law Is finally Interpreted so that the Interest or other ican charges
collected or to be collacted in connoction with the loan exceed the permitted limits, then: {a) any such foan
charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit. and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower
Lerxior may choose to make this refund by reducing the principal owed under the Note or by making a
direct payrnent to Borrower it a refund reduces principal, the reduction will be treated as a partial
prepaymaent without any prepayment charge under the Nole.

ILLINQIS - SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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Subatances that are genetally recognized to be appropriate to normal residential uses and to maintenance
of the Property

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, iawsuit or other
action by any goverrmentai or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmontal Law of which Borrower has actual knowledge |f Borrower learns,
or is notified by any governmental or reguiatory authority, that any removal or other temediation of any
Hazardous Substance allecting the Property is necessary, Borrowsr shall promptly take ali necessary
remadial actions In accordance with Environmental Law.

As used in this paragraph 20. "Mazardous Subsiances’ are those substances defined as toxic or
hazardous substances by Environmentat Law and the following substances: gasoline. kerosens, ather
tammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais
containing risbestos or formaldehyde. and radioaclive materials. As used in this paragraph 20
"Environments, _aw" means federal laws and laws of the |urisdiction whers the Property (s located that
relate to healt!s, 242ty or environmaental protection.

NON-UNIFQRw CCVENANTS. Borrowar and Lender further covenant and agree as follows:

21, Acceleration; 2amaedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of ary covenamt or sgreement In this Security instrument (but not prior 10
scceleration under paragieuh 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) lﬁv action required to cure the default; (c) a date, not less than J0 days
from the date the notice (s givan to Borrower, by which the default must be cured; and (d) that tallure
1o cure the default on or belore the ¢ ate specitied In the notice may result In acceleration of the sums
secured by this Security Instrumaent. feredlosure by judicisl procesding and sale of the Property. The
notice shall further inform Borrower of ‘s right to relnstate after accelsration and the right to sesert
in the foreclosure proceeding the non-exizidnce of & default or any other detense of Borrower to
acceleration and foreciosure. It the defaul’ (s not cured on or betore the date specitied in the notice,
Lender at s oplion may require immediate pavment in full of all sume secured by this Security
instrument without further demand and mey forecliose this Security Instrument by judicial
proceeding. Lender shall be entitied to collec: 4l expenses incurred in pursuing the remedies
p;rvldr: in this paragraph 21, Inciuding, but not llin'ed to, ressonabie sttorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by (his Sacurity instrument, Lender shall release
this Security instrument without charge 10 Borrower. Borrowsr 8'#’i Day any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homas.ez-t exemption in the Property.

24. Riders (0 this Security Instrument. If one or more ridars are axesuted by Borrowsr and recorded
together with this Security Instrumeni, the covenants and agreements ~i cach such rider shall be
incorporated into and shall amend and supplement the covenants and aorecments of this Security
Inatrument as  the rider(s) were a part of this Security Instrument. (Check applicab.e box(es))

[ ] Adjustabie Rate Rider [} Condominium Rider )14 Family Rider
1] Gradua' .«d Payment Ricer U Planned Unit Development Rider [l Biweekly Payment Rider
[ ] Balioon Rider U Rate Improvement Rider H Second Home Rider
{.] Otner(s) (specify] [} iHDA Rider
ILLINOIS.-SINGLE FAMILY.-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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Tha lond retw o7 10 In this COMMITngMt i So0¢/\bed a8 folows:

SARCEL 1:

LOT 38 (EXCUPT THZ WRST 102.70 FEIT THEREO?) IN CHNESTERFIILD NILES ARESUBOIVISION
UNIT 1, OF PART OF 77 PRI ADOITION TO DEMPETER WAUKEGAN ROAD SUBDIVISION (N
THR RORTHWAST 1,4 OF 74CTION 19, TOWNSHIP 41 NORTH, RANGE 19, BABT OF TNE THIRD

PRNCIPAL MBRIDIAN, IN C207: COUNTY, LLINOIS.

PARCAL 2

CABEWVIENTS AS MIT FORTH 1N THE DECLARATION OF EASEMENTS AND EXMENT 'A° THERETL
ATTALHID DATRD JANUARY 3, 1881 ARD RECORDID MARCH 8. 1981 A8 DOCUMENT NO.
10101034 MADE BY THE EXCHMANGE RATIONAL BANK OF CMICAGO, A) TRUSTES UNDER
TRUST AGMEMINT OATED PEBRUARY 13 1989 AND KNOWN AS TRUST NO. 3420 AND
REMSTINID AS DOCUMENT NO. LR 1887057 AND AS CREATID Y THE MORTGAGE PAOM
RXCHANGE NATIONAL BANK OF CHICAGO. TRUZTIT UNDER TAUBY NO. 9420 TO VANSTON
PEDERAL BAVINGS AND LOAN ABSOCIATION DATLU MARCH 1, 1981 AND RECORDIO MARCH
8. 1089 AS DOCUMENT NO. 1010984 AND REGISTERID AR DOCUNENT LI 194708 AND AS
CREATED BY O4RD PROM THE EXCHANGE NATIONAL 9/.4% OF CHMICADD. TRUBSIEE UNDER
TYRUBY NO. $420 TO DONALD M. RUBIN AND SHIRLEY X. LLUZ RECORDED XAY 18, 1081 AS
OOCUMENT 14221230 AND REGIBTIRTIO AS DOCUMENT Li« 400180 BOR THE BINEFMT OF
PARCEL \ AFORESAID FOR INGIRESS ANC ROARSS OVER AND ALROS THE SOUTH J D PRRT OF
LOT 38 GXCEPT THAT PART THEREOF PALLING N PARCEL 9 ACLRESAID) W CHESTIRPLD
NRE? SGRUBOIVIGION UNIT 1, OF PART OF THE RIRST ADDITION TC DI WETER WAURBAAN

ROAD SUBOIVIBION. IN COOR COUNTY, ILLINOIS.




