=%

-~

LA

W
W
5
\\
K\
\‘l\«f
-
A
AN

UNOFFICIAL COPY

‘ 98825111

9950/0058 10 00! Fage | of N

Caok County Kecorder 32.00

MORTGAGE

THIS MORTGAGLE (the "Security Agreement”) is given on 5322 8. Indiana Avenue,
Chicago, Illinvis 60615-4705 by iHST CONCEPT FINANCIAL NETWORK, INC. (ihe
"Borrower") 1o FIRST NATIONAL FINANTE CORPORATION (the "Lender”). The Borrower
owes the Lender the principal sum of Thirty Yive Thousand and 00/100 ($35,000.00) Dollars,
by the Borrower's note (the "Note™) which s dated September 10, 1998, the same date as this
Security Agreement, and provides for moenthly 4nierest payments with the tull debt due and
payable on or before September [0, 1999, pursuind 1o Section 10B of the Note,

This Security Instrument secures to the Lender: (@) repayment of the debt as evidenced
by the Note with interest and all renewals, extensions ang’ moditications of the Note: ()
payment of all other sums with interest advanced under Paragrisii 5 to protect the security of
this Security Instrument, and (¢} pertornunce of the Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, the Borrower kerchy morigages, grants
and conveys to the Lender the following described property located in-Cook County linois:
See Exhibit "A" attached hereto and made a part hereot, which has the adurcss known as $322
$. Indisna Avenue, Chicago, Iinois 60615-4705 (the "Property Address”), permanent index
number 20-10-314-009-0000, together with all replacements and additions to the property, all
improvements now or hereatter erected on the property and all easements, appurtenances and
fixtures now or hereafter a part of the property (the "Property”).  All of the foregoing detinition
of the Property is covered by this Security Instrument. THIS PROPERTY DOES NOT
CONSTITUTE HOMESTEAD PROPERTY.

THE BORROWER COVENANTS that the Borrower will be lawtully seised of the estate
hereby conveyed, has the right to mortgage, grant and convey the Property and that the Property
will be unencumbered, except for encumbrances of record.  The Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 10 any

encumbranves of record.
- BOX 333-CTi
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THIS SECURITY INSTRUMENT combines uniform covenants tor ntional use and non-
uniform covenants with limited varistions by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. The Borrower and the Lender covenant and agree as follows:

‘ 1. Payment of Principal, Interest and Late Charges. The Borrower shall promptly
{ pay the pritcipal of and interest on the debt evidenced by the Note when due as well us any late
charges due under the Note.

2. Application of Payments, Unless applicable Jaw provides otherwise, all
payments rosecived by the Lender under Paragraph 1 shall be applied first to interest due, second
to principal-due and last to any late charges due under the Note.

3. Choeges: Lieny, The Borrower shall pay all tiuxes, assessments, charges, fines
and impuositions attributable to the Property which may attain priority over this Security
lnstrument and leasehioid. payments or ground rents, it uny.  The Borrower shall pay these
obligations on time directly-i the person owed payment.  The Borrower shall promptly furnish
to the Lender all notices of-arounts to be paid under this Paragraph and shall promptly furnish
to the Lender all receipts evideicing such payments.

The Borrower shall promptly disciarge any lien which has priority over this Security
Instrument unless the Borrower: (a) agrees in writing to payment of the obligation secured by
the lien in a manner aceeptable to the Lender; (h) contests in good faith the Hen by, or detend
against entorcement of the lien in, legal procecdiags which, in the Lender's opinion, operate to
prevent the enforcement of the lien; or (¢} securzsdrom the holder of the lien an agreement
satistactory to the Lender subordinating the lien o/ Pus Security Instrument. 1t the Lender
determines that any part of the Property is subject toa/ien which may attain priority over this
Security Instrument, the Lender may give a notice identitying the lien to the Borrower. The
Borrower shall satisty the lien or take one or more of the activeaset forth above within ten (10)
duys of the providing ol notice.

4. Huzard or Property Insurunce. The Borrower shall keejs the improvements now
existing or hereatter erected on the Property insured against loss by fire und bazards included
within the term "extended coverage” and any other hazards, including flocds or Nooding for
which the Lender requires insurance. This insurance shatl be maintained in the atncunts and for
the periods that the Lender requires, and the Lender shall be named an additional insared party
to all insurance policies as the Lender requires.  All insurance policies and renewals shall
include a standard mortgage ¢lause and shall be acceptable to the Lender. The carrier who will
provide insurance coverage shall be chosen by the Borrower subject to the Lender's approval,
which shall not be unreasonably withheld, It the Borrower fails to maintain the insurance
described above, the Lender may at the Lender's option obtain coverage to protect the Lender's
rights in the Property in accordance with Paragraph .

It the Lender requires, the Borrower shall promptly give to the Lender all receipts of paid
premiums and notices of renewal. The Lender shall have the right to hold such policies and
renewals.
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In the event of loss, the Borrower shall give prompt notice ll)%mtlclclrr'p; Jnd oo
the Lender. The Lender may make proot of loss it not made promptly by the Borrower. Unless '
the Lender and the Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged if the restoration or repair is economically feasible
and the Lender's security is not lessened.  IF restoration or repair is not economically feasible
or the Lender's security would be fessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess puid to the
Borrower. 1f the Borrower abandons the Property or does not answer a notice from the Lender
of ofter of settlement of claim by the insurance carrier within thirty (30) days, then the Lender
may collect the insurance proceeds.  The Lender may use the proceeds (o repair or restore the
Praperty or to pay sums secuted by this Security Instrument, whether or not then due.  The
thirty (30) My period shall begin when such notice is provided.

2111

Unfess the Lender amd the Borrower otherwise agree in writing, any application of
proceeds to principal shatl not extend or postpone the due date of the monthly payments referred
1o in Paragraph 1-orchange the amount of the payments. 1t the Property is acquired by the
Lender under Paragsarn. 20, the Borrower's rights to any insurance policies and proceeds
resulting from disnage to e Property prior to acquisition shall pass to the Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

8. Protection of the Lender's Rights In the Property. [t the Borrower fails to
perform the covenants and agreements eontained in this Security Insteument or there i o legal
proceeding that may signiticantly affect (he Lender’s rights in the Property, such as a proceeding
in bankruptey or probate for condemnatian, forfeiture or enforcement of laws or regulations,
then the Lender may do and pay for whatevee b necessary to protect the value of the Property
and the Lender's rights in the Property.  The Leader's actions may include paying any sums
secured by a lien which has priority over this Seceirty, Instrument, appearing in court, paying
reasonable attorneys’ fees and entering the Property tofinake repairs. Although the Lender may
ke action under this Paragraph 8, the Lender is ot obligated 1o do so.

Any amounts disbursed by the Lender under Paragrapa 4 or this Paragraph § shall
become additional debt of the Borrower secured by this Security Instrument.  Unless the
Borrower and the Lender agree to other terms of payment. these stavunts shall bear interest
from the date of disbursement at the applicable Note rute and shall be pajable with interest upon
notice requesting payment from the Lender o the Borrower,

6.  Mortgage Insurunce, 1t the Lender requires mortgage insurance coverage which
shadl pay the principal und interest in full in the event of death of the Borrower us a condition
of the loan secured by this Security Instrument, the Borrower shall pay the premiums required
to maintain the mortgage insurance in effect. It for any reason the mortgage insurance coverige
required by the Lender fapses or ceases to be in effect. the Borrower shall pay premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in
effect from an alternate moriguge insurer approved by the Lender at a cost substantially
equivalent to the cost of the mortgage insurance previously in effect. If substantially equivalent
mortgage insurance is not available, the Borrower shall pay to the Lender each month a sum
equal to one-tweltth of the yearly mortgage insurance premium that was beitg paid by the
Borrower when the insurance coverage lapsed or censed to be in effect.  The Lender shall

3
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accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no fonger be required at the option of the Lender if mortgage insurance
coverage (in the amount and tor the period that the Lender requires) provided by an insurer
approved by the {.ender again becomes available and is obtained.  The Borrower shall pay
premiums required to maintain mortgage insurance in effect or to provide a loss reserve, until
the requirement for mortgage insurance ends in accordance with any written agreement hetween
the Borrower and the Lender or in accordance with applicable law.

7. Inspection. The Lender or its agent may make reasonable entries upon the
Property for the purpose of inspection of the Property.  The Lender shall give the Borrower
notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

8.7 ~Condemnation, The proceeds of any award or claim for direct or consequential
damages in cenistion with any condemnation or other taking of any part of the Propenty, or
for conveyance it tizu of condemnation, are hereby assigned and shall be paid to the Lender.

In the event of 2tal taking of the Property, the proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to the
Borrower. Unless the Borrower-and the Lender otherwise agree in writing, the sums secured
by this Security Instrument, in tae event of a partial taking of the Property where the fair market
value of the Property immediately herore the taking is equal to or greater than the amount of the
sums secured by this Security Instruriiest- immediately before taking, shall be reduced by the
amount of the proceeds multiplied by the foilowing fraction: the total amount of the sums
secured immediately before the taking, givided by the fair market value of the Property
immediazely prior to the taking of the Propenty ~ Any balance shall be paid to the Borrower.
Unless the Borrower and the Lender otherwise agiee in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or ot the sums are then dug, in the evearof a partial taking of the Property
where the fair market value of the Property immediately privr to the taking is less than the
amount of the sums secured immediately betore the taking.

It the Property is abandoned by the Horrower or the Borrowe: fails to respond to the
Lender within thirty (103 days after the date of the Lender’s notice to tie Harrower that the
comdemnor has oftered to make an awird or settle a claim for damages, the Lerder is authorized
to collect and apply the proceeds at the Lender's option either to restoratior s¢-repair of the
Property or to the sums secured by this Security lnstrument whether or not then-Je

Unless the Lender and the Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend o postpone the due date of the monthly payments referred
to in Paragraph | or change the amount of such payments.

9.  Borrower Not Releascd: Forbearance By the Lender Not o Waiver. Extension
of the time for payment or modifivation of amortization of the sums secured by this Security
Instrument granted by the Lender to any successar in interest of the Borrower shall not operate
to release the liability of the ariginal Borrower or Borrower's successors in interest. The Lender
shil! not be required to commence proceedings aguinst any successor in interest, refuse to extend
time for payment or atherwise modify amortization of the sumy secured by this Security Interest

4
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by reason ot any demand made by the originel Borrower or the Borrower's successor in interest.
Any forbearance by the Lender in exerciving any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

10.  Successors und Assigns Bound: Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Insteument shall bind and benefit the successory and
assigns of the Tender and the Borrower, subject to the provisions of Paragraph 15, The
Borrower's covenants and agreements shall be joint and several.  Any Borrower, who co-signs
this Security Instrument but does not execute the Note, (a) is co-signing this Security Instrument
only 10 mortgage, grant and convey the Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumzai: and (¢} agrees that the Lender and any other Borrower may agree to extend, modity,
forbenr or tiake any accommodations with regard to the terms of this Security Instrument or the
Note withoat chat Borrower’s consent.

11, LearsCharges. 1f the loan secured by this Security [nstrument is subject to a law
which sets maximun: Jozn charges and that Jaw is finally interpreted so the interest or other loan
charges collected or 10 becoliected in connection with the loan exceed the permitted limits, then:
() any such loan charge seali be reduced by the amount necessary to reduce the charge to the
permitted limit and (b) any suis clready collected from the Borrower which exceeded permitted
limits shall be refunded to the Borrower. The Lender may choose to make this refund by
reducing the principal owed under'the Note or by making a direct payment to the Borrower.
It a refund reduces principal, the reduction shall be treated as a partial prepayment without any
prepayment charge under the Note.

12.  Notices. Any notice to the Bormower provided for in this Security Instrument
shall be given by delivering it or by mailing it first cusss mail unless applicable Jaw requires use
of the another method.  The notice shall be directea 1o the Property Address or any other
address that the Borrower designates by notice to the Linder.  Any notice to the Lender shall
be directed by first class mai! to the Lender's address o zny other address that the Lender
designates by notice to the Borrower.  Any notice provided forap/this Security Instrument shall
he deemed to have been turnished to the Borrower or the Lender when given as provided in this
Paragraph.

(3.  Governing Law; Severability. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  In.the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such contlict shall not affect other provisions of this Security Instrument or the Note, which can
be given eftect without the contlicting provision.  To this end, the provisions of this Security
Instrument and the Note are declared to be severable,

14.  Borrower's Copy. The Borrower shall be given one conformed copy of the Note
and of this Security Instrument.

18,  Transfer of the Property or Transfer of a Beneficial Interest in the Borrower,
It all or any part of the Property or any interest in it is sold or transferred (or it a beneficial
interest in the Borrower is sold or transterred and the Borrower is not a natural person) without

5
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the Lender's prior written consent, the Lender may at the Lender’s option require immediate
payment in full of all sums secured by this Security Instrument. However, this option shatl not
be ¢xercised by the Lender it exercise Is prohibited by federal law as of the date of this Security
Instrument.

It the Lender exercises this option, the Lender shall provide a notice of acceleration to
the Borrower.  The notice shall provide a period of not more than thirty (M) days from the date
that the notice is delivered or mailed within which the Borrower must pay all sums secured by
this Security Instrument. 11 the Borrower fails to pay these sums prior to the expiration of this
period, the Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on the Borrower,

16. .~ Sale of the Note: Change of the Escrow Agent, The Note or a partial interest
in the Note (togecher with this Security Instrument) may be sold one or mote times without prior
written notice (4G Borrower. A sale may result in a change in the entity known as the
"Escrow Agent.” Thers also may be one or more changes of Escrow Agent unrelated to a sale
of the Note. It there v-a change of Escrow Agent, the Borrower shall be provided written
notice of the ¢change in accordance with Paragraph 12 and applicable lnw. The notice shall state
the name and address of the rew fscrow Agent and any other information required by applicable
law or this Security [nstrument.

17, Hazardous Substances. < The Borrower shull not cause or permit the presence,
use, dispusal, storage, or release of any Hazardous Substances on or in the Property.  The
Borrower shall not do, nor allow anyone ¢lxe to do, anything affecting the Property that is in
violation of any Environmental Law. The preccding two sentences shall not apply to presence,
use or storage on the Property of small quantities off Hazardous Substances that are generally
recognized to be appropriate to normal residentini @ses, rehabbing und maintenance of the
Property.

The Borrower shall promptly give the Lender written ninice of any investigation, ¢laim,
demand, law suit or other action by any governmental or regui?ory. agency of private party
invotving the Property and any Hazardous Substance or Environméntal Law of which the
Borrower has actual knowledge. 1t the Borrower learns or is notified by any governmental or
regulatory authority that any removal or other remedintion of any Hazeioous Substances
aftecting the Property is necessary, the Borrower shall promptly take all neséssary remedial
actions in accordance with Environmental Law.

As used in this Paragraph 17, "Hazardous Substances” are those substances detined as
toxic or huzardous substances by Environmental Law and the following substances:  gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contnining asbestos or formakdehyde and radioactive materials.  As used in
this Paragraph 17, "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. The Borrower and the Lender further covenant
and agree as follows:
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I18.  Occupancy, Preservation, Maintenance and Protection of the Property; The
Borrower's Loan Application; Leascholds. The Borrower shall install a centrally wired alarm
system in each of the living units of thé Property it required by the Lender. The Borrower shall
not oceupy, establish or use the Property as a residence unless the Lender otherwise agrees in
writing, which shall not be unreasonably withheld it such occupancy is for the sole purpose of
providing security tor the Property.  The Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property.  The Borrower
shall be in default it any forteiture action or proceeding, civil or criminal is begun that in the
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or the Lender’s security interest.  The
Borrower shall be in default it the Borrower fails to provide the Lender with materinl
information or gave materially false or innccurate information or statements to the Lender during
the loan apgication process in connection with the loan evidenced by the Note, including but
not limited o the Borrower's representations concerning occupancy of the Property.  If this
Security [nstrament is on a leasehokl. the Borrower shall comply with all the provisions of the
lease. It the Borsover acquires fee title to the Property, the leasehold and the fee title shall not
merge unless the Leader agrees to the merger in writing.

19, Waiver of inz Borrower's Rights to Relnstate. THE BORROWER HEREBY
WAIVES ANY AND ALL OF THE BORROWER'S STATUTORY OR OTHER RIGHTS TO
HAVE ENFORCEMENT OF TH!S SECURITY INSTRUMENT DISCONTINUED ANY TIME
FOR ANY REASON, INCLUDING PUT NOT LIMITED TO THOSY RIGHTS SET FORTH
IN ILLINOIS MORTGAGE FORECLOSURE LAW, 735 1L.CS §/15-1601 ET SEQ., AS
AMENDED.

20.  Acceleration; Remedies. The Lzpder shall provide notice to the Borrower
prior to acceleration following the Borrower's bresch of any covenant or agreement in this
Security Instrument (but not prior to notice of siceleration under Paragraph 18 unlesy
applicable tuw provides otherwise). ‘The notice shall specify: () the default; (b) the action
required to cure default; (¢) o dute that is not tess than five(3) days from the date that the
notice is provided to the Borrower by which the default must be cured; and (d) the
information that fullure to cure the default on or before the date spacified in the notice may
result In acceleration of the sums secured by this Security Insécument, foreclosure by
Judicial proceeding wnd sule of the Property. I the default ts not cared an or hefore the
dute specified In the notice, the Lender at the Lender's option may ¢rguire immediate
payment in full of wll sums secured by this Security Instrument without furttier demand and
may foreclose this Security Insteument by judiclal proceeding. The Lender shail be entitled
to collect all expenses incurred in pursuing the remedies provided in this Paragraph 20,
Including but not limited to reasonable uttorneys' fees and costs of title evidence,

21.  Foreclosure Costs. In the event of the Lender's foreclosure on the loan secured
by this Security Instrument, the Lender shall be entitied to collect from the Borrower reasonable
attorneys’ fees necessary o entorce the terms of the mortgage and the Note in connection with
such loan, including appeal and efforts to collect any judgment.  In addition to the
aforementioned costs, the Lender shall be entitted to collect o Foreclosure Fee from the
Borrower as defined herein, which shall be the greater of (i) Four Thousand Dollars ($4.000.00)
or (i) Five Percent ($%) of the principal plus any accrued and outstanding interest owed on the

7
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loan; provided, however, it the loan is subject to a law which sets maximum loan charges and
fees and which is finally interpreted so that the Foreclosure Fee to be collected exceeds the
permitted limits, then the Foreclosure Fee shall be reduced by the amount necessary to reduce
it to the permitted limit,

22.  Release. Upon payment of all sums secured by this Security Instrument, the
Lender shall release this Security Instrument without charge to the Borrower.  The Borrower
shall pay any recordation costs.

23.  Waiver of Homestead. The Borrower waives all right of homestead exemption
in the Property.

24. . Business Purpose. The Borrower acknowledges that this mortgage secures
repayment oY dizbt that is for business purposes only and is not for personal us¢ or for a personal
residence.

IN WITNESS W HEREQOEF, Borrower has caused its corporate seal to be hereto atfixed,
and has caused its name to be slgncd to these presents by its President, and attested by its
Secretary at Chicago, Hlins this /b ‘day of September, 1998,

FIRST CONCEPT FINANCIAL (NETWORK, INC.

s
F N

Bx\ ‘ t/_!‘
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CORDELL CHERRY - Prcsldcnl

v g ———

/
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STATE OF ILLINOIS ) 98825111 ., v w0
) SN '
COUNTY OF COOK }

}

. _I__f! T '_’f'}”__ / 2 anotary public inand for said County,
in the State aforesaid, DO HEREBY CERTIFY that CORDELL CHERRY, personally known
to me to be the President of FIRST CONCEPT FINANCIAL NETWORK, INC., an lllinois
corporiation, and CORDELL CHERRY, personally known to me 1o be the Secretary of said
corporation, and personally known to me (o be the persons whose names are subscribed to the
forgoing instrument, appeared betore me this day in person and severally ascknowledged that as
such President and Secretary, they signed and delivered the said instrument and caused the
carporate seit of satd corporation to be atfixed thereto, pursuant to authority. given by the Board
of Directors of szid corporation us their free and voluntary act, and as the free and voluntary

act and deed of s corporation, for the use and purpose therein set forth,

}
GIVEN under my hand and seal, this "‘ )

duy of September, 1998.

- ‘:'1 ,(‘_ ~

£ Sy
N ! )
i e i
Nutury‘f-‘uhlic

ref o o
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EXHIBIT "A" 98825111 ... v

LOT 1O IN BLOCK | IN ELISHA E. HUNDLEY'S SUBDIVISION OF 13 ACRES

IN THE NORTH 172 OF THE SOUTHWEST 174 OF THE SOUTHWEST 14 OF
Il SECTION [0, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number: 20-10-310-037-0000

Adiress of Real Estate: 5322 8. Indiane Avenue
Chicago, Hlinois 60615-4708
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