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MORTGAGE
LOAN NO. 710022591

THIS MORTGAGE (“Securny Instrumen" i givenon SEPTEMBER 9, 1998 . The martgagor is
PRAKASH M. CHARLES AND MITHELLE CHARLES, HUSBAND AND WIFE

("Borrower*).

This Secunity Tnstrument is given o
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORFPORATION ,
which is argantized and existing undet the lawsof  ILLINOLS . and whose adidress is
440 NORTH ORLEANS STREET
CHICAGO, IL 60610-4410 t*Lender”).
Borrower owes Lender the principal sum of ONE KUNDRED SEVENTY - PIVE THOUSAND AND 00/100

Detlars (1.8, $ 175,000.00
This debt is evidenved by Borrower's note dated the same date as this Security Instewment ("Note™), wineh provides for
monthly payments, with the full debt, if not paid eartier, die and payable on OOTOMER 1, 2028 - This
Security Instrument secures to Lender (1) the repayment ol the debt evidenced by the Note, with interest, and all renewais,
extensions and moditivations of the Nate, thy the pavment of all other sums, with interest accanced ander paragraph 7 to
protect the sevurity of this Security Instrument; and (¢ the performance of Borrower's covenpiitzand agrecruents drler this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant-asa convey to Lender the
following described property tocated tn COOoK County, lllinois:

SBE ATTACHED RXKIBIT “A*
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which has thie sddress of 360 EAST RANDOLPH STREET, UNIT #705, CHICAGO

{Mrect) 1Cuty)
Winois ' 60601 {"Property Address™);

[2up Cde)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securny
Instrument. Al of the foregoing is referred toan this Securny Instrument s the "Propeny.”

BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and has the right w0
mortgage. grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record
Borrower warramts and will Jefend generatly the oile 1o the Propenty against all claims and demands, subject 1o any
encumbrangces of record.

THIS SECURITY INSTRUMENT combines wnmiform covenants for national use and non-uniform covenants with
limited variatiots by jurisdiction to constitute & untform secunty instrument covering real property.

UNIFORM CCWENANTS. Borrower and Lender covenant and ageee as follows:

L. Payment of Foircipwl and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest ashe debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Lsurance, Subject to applicable Taw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a8 sum ("Funds®) for: (a) yearly
taxes and assessments which may atncpriority over this Security Instrument as a lien on the Property. (b) yearly leaschold
pavments or ground rents on the Properiy if any: (¢) yearly hazard or property insurance premiums; () yearly flood
insurance premiums, if any, te) yearly morigage insurance premiums, if any; and (D any sums payable by Borrower 1o
Lender, in accordance with the provisions Of aragraph 8, in licu of the paymment of mortgage insurance premiums. These
items are called "Escrow liems. " Leader may, @t ey time, collect and hold Funds in ah amount nol o exceed the maximum
amount a fender for a federally relaied mortgage Joan may require for Borrower's escrow account under the federal Feal
Estate Settlement Procedures Act of 1974 as amendrd hom time o time, 12 U.S.C. § 260! er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amouric [ so, Lender may, at any time, collect and hold Funds in an
amount not ta exceed the lesser amount. Lender may esifinde the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems ¢ sdirrwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits w2 insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) or in any Federz-riome Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may not charge Borrower for holdimg and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pavs Borrower inzerest on the Funds and applicable law perntits
Lender to make such a charge. However, Lender may require Borrower (o piy-a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless arplicable {aw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid. Lender shalt now be equired to pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in writing, however, thit intzeest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, shoveing credits and debits (o the Funds
and the purpose for which each debit 1o the Funds was miade. The Funds are pledged as adeitional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, fander shall account to
Borrower for the excess Funds in accordance with the requircments of applicable law. If the amouat of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Botrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve nonthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendet. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agninst the sums
securcd by this Security Indtrument.

J. Applicatiun of Puyments. Unless applicable law provides otherwise, all payinents received by Lender under
parageaphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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J. Charges: 1 kens. Borrower shafl pay all (axes, assessments, charges, fines and impositions attribitable to the Property
which mav attan priocity over this Security Instrument, and leasehold paytents or ground rents, if any.  Borrower shall pay
these obhigations in the manner provided in paragraph 2. or at not pad in that manner, Botrower shall pay them on time
ditectty W the person owed payment. Borrower shall promptly furmish to Uender all totices of amounts to be paid under this
paragraph 1t Borcower makes these paymenty dicectly, Borrower shal) promptly furmish (o Lender receipts evidencing the
pay ments

Borrower shall prompuly discharge any lien which has priority aver this Secunty Instrutnent unicss Borrower: (a) agrecs
e owrihing 1o the payment of the obligation secured by the liew in a manner aceeptable to Lender; (b) contests in good Tuith
the tien by or defendy aganst enforcement of the lien in, legal proceedings which in the Lender'y opinion operate to prevent
the enforcement of the lien: or (e} secures Froan the hulder of the Tien an agreensent satisfactory o Lemder subordinating the
liett o this Secunty Insteunsent. 35 Lemder determines that any pare of the Property is subject 10 2 len which may attain
prionty over this Security lnstrument, Lender may give Borrower a notice idennfying the lien. Borrower shall satisfy the
hien of take opdormore of the actions set forth above within 10 days of the giving of notice.

£, Husurd o2 Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agairst loss by fire, hazards included within the e “extended coverage” and any other hazardy, including
foods ar floading, *or which Lender reguires insutance  This insurance shall be maintained in the amounts and for the
periods that Lender requiess The insurance cartier providing the msurance shall be chosen by Borrower subject to Lender's
approval which shall not he piireasonably withheld. {F Borrowes Guds to maintain coverage described above, Lender may, Wl
Lender's option, obtain coveesoe (o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwalsshalt be acceptable 1o Lender and shall include o standard montgage clause. Lender
shall have the night to hold the policies and renewalys. I Lender requires, Borrower shidi promptly give to Lender all receipts
of paid prenuums and renewal notices. 11 the event of loss, Borrower shall give prompl notice 10 the insurance carrier and
Lender Lender may make proot of loss i noc made promptly by Borrawer,

Unless Lender and Borrower otherwise agree inwriting, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the frestoration or repaiv s ccononiically feasible and Lender's security ix not lessened. (f the
restoration or repat iv not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument,_swhether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days i notive from Lender thai the insurance cartier has
offered to settie o ctaim, then Leader may collect the insurases roveeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrumens, whether or not then due. The 30-day period will begin
when the natice 14 given,

Unless Lender and Borrower otherwise agree in writtng, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs-! 2ad 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 @y insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shatl pass to Lender to the extent of the sums secured by his Security
Instrument imediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Propesy: Rorrower's Loan Application;
Leascholdy, Borrower shall occupy, establish, and use the Property as Borrower's princig at residence within vixty days after
the execution of this Security tnstrument and shall continue 1o occupy the Property as Borroree's principal residence for a
least one year after the date of occupnney, unless Lender otherwise agrees in writing,” woich consent shall not be
unreasonably withheld, or unless extenuating circumstances ¢xist which are beyond Borrower's vansial. Botrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture sction or proceeding, whether civil or critunal, is begun that in Lender's good faith judgment
could result in totfeiture of the Propenty ot otherwise materially impair the lien created by this Security Instrument or
Lender's secutity interest. Borrower may cure such a default and reinstate, as provided in paragraph 1B, by causing the
action or proceeding to be dismissed with a nuling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially falsc or
inaccurate information or satements to Lender (or fatled to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, represemtations concerning Borrower's occupancy of the
Property as a principal residence. IF this Security Insirument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger i writing.
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7. Protection af Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
In this Security lostrument, of there it a legal proceeding that way signiticantly affect Lender's rights in the Property (such
ax a procecding in bankrupiey . probate, for condemnition ot forfeiture or to enforee laws or regulations), then Lender may
do and pay for whatever v nevessary o protect the vidue of the Property and Lender's tights in the Property. Lender's
actions may anchude paving any sums secured by a i which s pricrity over this Securty Instrument, appearing in court,
paving reasonable attornmeys’ Tees and entering on the Propenty to make repairs. Although Lender may take action under this
paragraph 7, Lender dovs not have ta do so.

Any amounts disbursed by ender under thiv paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Untess Borrower and Lender agree 10 other terms of payinent, these amounts shall bear interest from
the date of dishuesement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payiment

K. Mortgage lacurance. I Lender required mortgage insurance as o condhion of jaking the loan secuted by this
Secunty {nstrsaent, Borrower shall pay the premiumys required to maintan the mortgage insurance in effect. If. for any
reason, the movage nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requiresd e abiun coverage substantially equivalent to the mortgage insurance previously in effect, at a cosl
substantially equivisiesns to the cost (o Borrower ol the mortgage insueance previousty i effect, from an alternate mortgage
insurer approved by Cerser . {1 substantiafly equivalent mortgage insurance coverage 1x not available, Borrower shall pay to
Letder each month o wii zqued o one twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed of veased 10 be in effect. Lender will accept. use and retain these payments as o loss reserve in
licu of mwortgage insuranee.” Lossoreserve payments may no lohger be required, ot the option of Lender, if mortgage
insurance coverage Gn the amountand wor the period that Lender reguites) provided by an insurer approved by Lender again
becomes avinlable and iy obtiined . Boreewr shall pay the premitmy required to maentan mortgage insurance in effect, or to
provide a loss reserve, unil the requitensent for mortgage insurance chds in accordance with aty written agreement between
Borrower and Londer or applicible law.

9. Inspection. Lender or ity agent may ks 2eéavonable entries upon and inspections of the Propery. Lender shall give
Borrower holice at the time of or prior o an inspection specifying repsonable cause for the inspection.

10. Condemnation. The procesds of any awand or claim for damages, direct or consequential, in connection with any
condemnation or uther taking of any part of the Property, or for conveyance in licu of condemnation, are hereby masigned
and shal) be pad 10 Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thers due, with any excess poaid o0 Becrdwer  In the event of a paretial taking of the Property in
which the fair market value of the Property immediately before the akine is equal to or greater than the amount of the suthin
seeuted by thic Secunty Instrument immediately before the inking, unlzss Lorrower and Lender otherwise agree in writing,
the sums secured by thiv Security Instrument shall be reduced by the anviost of the proceeds multiplied by the following
fraction: (@) the total amount of the suts secured immediately before the takinpcdivided by (b) the fair market value of the
Property immediately before the aking. Aty balance shall be paid to Borrov<r=ta the event ol a partial taking of the
Property in which the Fair market value of the Property immediately before the takiog is fexs than the amount of the sums
secured immediately belore the wking, unless Borrower and Lender otherwise agree ivsvriting o untess applicable law
otherwise provides, the proceeds shiall be applied tu the sums secured by this Security Jnstzerzent whether or not the sumas
ate then due.

11 the Property 1s abamdoned by Borrower, or iF after notice by Lender to Borrower that (e condemnor offers {o make
an award or settle a clm for damages, Borrower failx to respond to Lender within 30 days after the date the notice iy given,
Lender is authotized to collect and apply the proceeds, at ity option, cither 1o sestoration or repair of the Property or to the
sums secured by this Secunty [astrunsent, whrether or not then due.

Unless Lender and Borrower otheewise ageee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

11. Borrower Not Releused: Forbearunce By Lender Not o Walver. Extension of the time for paymenl or
modification of amortization of the sums secared by this Security Instrument granted by Lender to any suceessor in interest
of Borrower shall not vperate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by thiv Security [nstrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shali
not be a waiver of or preclude the exercise of any right or remedy .
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11. Successors und Assigns Bound; Joint and Severuble Liabllity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the aote: G is co-signiag this Security lostrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated 1o pay the
sums secured by this Security Instrument; and (©) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommoditions with regard w the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. 11 the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the pernitted Timts, thens o any such loan charge shall be reduced by the amount necessary 1o reduce the
charge (o the permitted limit; and (b any sums already cotlected from Borrower which exceeded permitted limits will be
refunded 10 Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Sorrower. If 4 refund reduces principal, the reduction will be tremed as a partial prepayment without any
prepayment charge vader the Note

14. Notlces. Any aotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class 10ais_unless applicable law requires use of another method. The notice shall be directed to the
Propenty Adidress or any other 2idress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 10 Lender's address 2raied herein or any other address Lender designates by notice 1o Battower. Any notice
provided for in this Security Instrumen: shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law: Severubility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatea 10 the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such confict shai' not affect other provisions of this Security Instrument or the Note which
can be given effect without the contlicting provision: To this end the provisions of this Security Instrument and the Note are
declared 1 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17, Tewnaler of the Property or a Beneficial Interest ie Porrower. If all or any part of the Property or any interest in
it is sold or transfeered (or if o beneficial interest in Borrower s aold or transferred and Borrower is noet a natural person)
without Lender's prior written consent, Lender may, at tts option,aeuire immediate pavment in full of sl sums secured by
this Security Instrument. However, this option shall not be exercised bv-Leader if exetcise is prohibited by federal law a3 of
the date of this Security lnstrument.

Il Lender exercises this option, Lender shall give Borrower notice o acerieration. The notice shall provide a period of
not less than 30 dnys rom the date the notice is delivered or mailed within wiich Borrower must pay all sums secured by
this Security tnstrument. B Borrower tails (o pay these sums prior to the espiraiior’of this period, Lender may invoke any
remedics permitted by this Secunty Instrument without further notice or demand on Boreawer.

18, Borrower's Right to Reinvtate. If Borrower meets certain conditions, Buarccower shall have the right to have
enforcement of this Security Instrunvent discomtinued st any time prior to the cartier of: () 8 days tor such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any powerof sale contained in this
Security Instrument; or th) entry of a judgment enforcing this Security Instrument. Those congiviozs are thmt Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note a5 no acceleration had
occurred; (b cures any default of any other covenants or agrecments; (¢) pays all expenses incusred in enforcing this
Security Instrument, including, but not limited (o, reasonable attomeyy’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien ol this Security Instrument. Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security thstrument shatl continue unchanged. Upon reinstatement by Borrower,
this Security Instrament and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred.
However, this right to reinstate shiall not apply in the case of aceeleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prioe notice to Borrower. A sale may result in o change in the entity
(known as the “Loan Servicer™s that vollects monthiy pavments due under the Note and this Security Insirument, There also
may be one or more changes ol the Loan Servicer unrelated to a sile of the Note. I there is a change of the Loan Servicer,
Borrowet will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siate the name and address of the new Loan Servicer and the wddress to which payments should be made. The notice will

also contain any other information required by applicable law.

Al
BLA 1NN - Siaple Fameily Paovnie Show 7 radiin Slan L NEFORM INUTRLALE T g, intinle \ L\& l—f’
NMANL

Page S0l ?




. UNOFFICIAL COPY::z51e

20. Huzardous Substunces. Borrower shall not ¢ause or permit the presence, use, disposal, storage, or release of any
Hazardouy Subgances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in viofation of any Environmentl Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thie are generally recognized to be approprinte to
normal residential uses and (o frintenance of the Property

Borrower shatt promptly give Leader written notice of any investigition, claim, demand, lawsuit or other action by oy
governmental or regutatory agency or private party involving the Property and any Hazardous Substance or Eaviraamental
Law of which Borrower has actual knowledge 11 Borrower learns, or iy potitied by any governmental or regiudatory
authority, that any removal or other remediation of any Hazandous Substance affecting the Property 1s necessary, Borrower
shal{ promptly take all necessary remedial actions i aceordance with Environmental Law.

Ay used in this paragraph 20, "Hazardous Subsianees™ are those substances defined as toxic or hazardous substances by
Envirotnmental Law and the following substapces: gasobing, kerosene, other flammable or toxic petrofeum producty, toxic
pesticides and tierbicides, volatile solventy, materialy containing ashestos or formaldehyde, and radioactive materials. As
used in this parazcaoh 20, "Envirenmental Law™ means federat laws and laws of the jurisdiction where the Property is
located that refate (0 boalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21, Acceleration; Remedcx. Lender shall give notlee to Borrower prior to accelerstion folfowing Borrower's
breach of any covenant or agreertert ! thiv Securlty Instrument (but not prior to accelerution under puragraph 17
unfess applicable luw provides otherwlse) The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a dute, not lexy thun Y0 da)s from the dute the notice iy glven to Borrower, by which the default must be
cured; and (d) that fallure to cure the defuit pn or hefore the dute specified In the notice may result in accelerution of
the sums secured by this Security Instrument, forzclosure by judicinl proceeding and sale of the Properiy. The notice
shatl further inform Borrower of the right to Jvinstute after accelerution and the right to assert (n the foreclosure
proceeding the non-existence of a defuult or any o’ntr, defense of Borrower to accelerntion and foreclosure, I the
default s not cured on or hefore the date specified inthe notice, Lender at ity option muy require immedinte puyment
in full of ait sums secured by this Security Instrumes’ svithout further demund und may foreclose this Security
Instrument by judiclal proceeding. Lender shull be entitled 12 collect ull expenses incurred in pursuing the remedies
provided in this paragraph 24, including, but not limited to, r<szonuble attorneyx' fees and costs of title evidence.

23, Relense. Upon payment of all sums secured by this Security [nsirument, Lender shall releuse this Security
Instrument without chirge to Borrower. Borrower shall pay any recordation ¢osts.

23. Waiver of Homesteud. Borrower waives all right of homestead exeription in the Propenty.

24. Riders (o this Security Instrument. | one or more riders are executed oy @arrower and recorded together with this
Security Instrument, the covenanty and agreementy of each such rider shall be'incorporated into and shall amend and
supplement the covenants and agreements of this Security Tnstrument as if the vider(=) were a pan of this Security
Instrument. {Check applicable box(ew)]

X | Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
{-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Batioon Rider Rate lmprovement Rider Second Home Rider
Other(s) {specity]
:“'.qln'i:.::q Ningie Family Yamair M or/Freddie Mar UNIVORM INSTRUMENT 8/ Intindy: QL\ h/"’
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SEREEFADDRESNY 70 5 JWQM-H.HI .

CITY: 0D A COUNTY: oo

TAXNUMBER 1 10 iy oy

LFGAL DESCRIPTION:
VAR R L OHIT ONUMHEER oo AS DELINRATED ON SURVEY OF THE FOLLOWING DELCRIBED PARCEL OF
FEAL ESTATE

L

THAT PART CF CTHE LAND LY TNG EATT OF AND ADJOINING FORT DEARBOMN ADDUTICN Tve CHICRLC,
PEING CTHE WHCOLE CF CTHE DOMITH WRST FRACTTIONAL | o4 F SECTTON Lo, TOWNSHTE o NOPTH, FANGE
4L EAST OF CTHE CTHITRD PRINCTIPAL MERIDIAN, 1N cooF COUNTY, TLLINOTS . ROUNDED AND
DESCRIRED BEGINMING AT THE POINT OF INTERSECTION OF THE NOFTH LINE, EXTERDRED KT OF
FAST RANDOLEPN @TRERT, WITH A LINE 564 0ol FEET, MEASURED VPERPENDICULAKRLY, EADT FRFOM AND
PARALLEL WITH THE EAST LINE, AND A SOUTHWARD EXTENSTON THEREOF, OF NORTH copRUMpar DRETVE,
10 FERT WIDE A% SATD NOWTH CoOLUMRUY DRIVE Wit DEDUCATED AND CoNVEYEDR TC THE CITY ¥
CHICAGY R AIRTRUMENT FECOFDED TN CTHE RECORDER® S OFEFD K OF 20 COUHRTY . TLEIN T R JUNE
Sl AY DORUNMENT N AU LS AND RUNNING THENCE NORTH ALONG SALD PARALLED N
DISTANTCE CF 0 Dy FEET, IHENCE KAST ALONG A LINE PERPEND TCULAR T Undle LAST DRFYCRLRED
COURSE A DITANIESCF 40 o FERET, THENCE NORTH ALAONG A D INE cor oo FERET, MERUTIERRD
PERUEND D ULARLY . BAST FROM AND PARALLEL WITH SATD EACT LINK F NORTH 2 LUMBL™S DRETVRE D A
YIMTANCE CF L% 0 GRNE CTHENCE EAST ALONG A LINE PRFEPENDICULAR T SATD LAST DFSCRFIRED
COMIRGSE A DISTANCE OF U7 o 0s FEET TO AN INTERSECTION WITH THE WEST LINE OF HOFTH FIFLD
ROMLESSARD, ot 0 FRET WIFE ) A SATD NORTH FIELD ROULEVARD WAS DEDICKATED AND CONVETED TO
THE CTTY OF 0 CHTUAGO HY  INSTRIMENT RECORDRD IN SATD RECORDER ® OFFICE ON DECEMEER 12,

Ul A POCTMENT e a0 1y AN T8 LOCATED AND DEFINED TN THE AMENDATORY LAFF FRONT

VRO INAMCE PASUED BY CTHE CUDY CE/ZODUNCIL OF THE ©UTY oF CHITAGO ON SEPTEMBER 17, [9eny
THRHUCE SOUTH ALONG SAID WEST LINE OF NORTH FIELD ROULEVARD A DISTANCE OF W9 574 FEET T
A POINT oo, 000 FERT, MEASHRED ALONG S SOUTHWARD EXTENSTON OF SAID WEST LINE, HORTH FEOM
THE DPOTHT OF INTERSECTION OF SATD SOUTHMWARD EXTENSTON OF SATD WEST LINE WITH THE NOWRTH
LIME, EXTRENDED EAST, OF SAID FAST RANDAOLPH STRERT, THENCK COVTHWESUTWARDLY ALONG A
STRATGHT LINE A DISTANCE OF OH L1 FEET TOAPOINT ON SATD NORTH LINE, EXTENDED FAST, CF
EAUD RANDCLEH CUPRERT. UDNTANT U0 00 FREET. AEACURED ALONG SALD NORTH LINE, EXTENDED BA
WITH THE SOUTHWARD BXTENSTON OF SATD WHST LINS OF NORTH FIELD ROULEVAFIY KNP THENCE WeeST
TONG SATD NORTH LINE oF EAST RANDOLPH STREET eXTENDED REAST. A DINTANCK OF o] nut FEET
ToOTHE EOTNT R BEGTHNING, 1IN co0F COUNTY, TLLINCTS WHTOH PURVEY T NTTACHED RS BXHIBLT
AT UTHE DE CLARATION OoF CONDOMINIUM OWNERSHIE MADRSE Y AMERTCAN NATIONAL HANF AND TRHUST
SOMPANY F CHICAL DAY CTRUSTEE UNDER CTRUST AGREEMENT DATED MAYT 26, 1994 AND FNOWN AN
TRUMTONUMBER LLxi3 o AND RECORDED IN THE OFFICE CF TH ECORDER OF DEEDS A DOCTMENT
FUMBER o499 todl Al AMENDED FROM OTIME TO TIME, TOGETHER WOTE-AN UNDLIVIDED PERCENTAGE
INTEREST IN THE OMMON ELRMENTS, ALL IN COO¥ COUNTY, [LLINoLG,

PARCEL O THE RX CLUSIVE RISHT TO CTHE USE OF PARFING SPACE 0w, 0 BAMITED 0MMeN
ELEMENT. AY DELINEATEDR ON CTHE SURVEY ATTACHEDR TO THE AFORESALD DEUCNASNTION, FECOCRDED AN
DOCUMENT NUMBER 9490 1gd)

ETRRYEY
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and 10 any rider(s) executed by Borrower and recorded with it

Wilnesses:

‘cbw/k/ lM (hoad— sen
P SH M. CHARLES ke
)/'/ l’”f(,é ((' {_—é‘{?dﬁ’(u _(Seal)
MICHELLE CHARLES e
o L (Seal)
- “Hetrowet
__A8eab)
) B - B - i‘('”l"ﬂ'
STATE OF ILLINOIS !
. } as.
County of ' }
e ' o . ~a-Notary Public in and for sald county and state do
hereby cortily that L o . » ' e S

. personally/cown 1o mie to be the same personts) whose

et subscribed to the foregoing instrument, appeared betore me this day in porsea, and acknowledged that ~ he s,
signed and delivered the sad instrument as -7 free and voluntary aet, for the vses and purposes therein set forth.
Given under my hand and officlal send, this € iy of :

My Commission espires: 2

.
s U U WU S SR

'Nulnry Public

"OFEICIAL A

KATHERINE A DANNE 11 z
NOTARY iR 1c STRTE OF NLUINOKS
MY COMMISSION ¢ virags 3. T ang!

ILLINGHY - Sungly Family ¥anrie Mar Vrodeie M | NTFORM INSTRUMKNT (000
AMA W

Fage T ot ?




UNOFFICIAL COPY

98825189 .. ..

LOMN-HO. 710022591
ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this  9TH day of SEPTEMBER
1998 . and is invorporeicd into and shall be deemed 0 amend and supplement the Morigage, Deed of
Trust or Security Deed (the “security  Instrumem ™) of the same date given by the undersigned (the
"Borrower™) to secure Botrower's Zdjustable Rate Note tthe “Note™) to
PRISM NORTGAGE COMPANY,
AN ILLINCY3 CORPORATION (the "Lender™)
of the same date and covering the property-urecribed in the Security Instrument and located at:
360 EAST RANDOLTH STREBET, UN
CHICAGO, IL 606801
[Pttty Ardgians]
THE NOTE CONTAINS PROVISIONS 21 OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUSY PAY.

ADDITIONAL COVENANTS. In addition to the covenants a2 sgreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie of 6,625 % The Noie'provides for changes in the
tterest rate and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGENS

{A) Change Dutes

The interest rate | will pay may change on the frst dav of  OCTOBER , 2001 andon
that day every [2ih month thereafier. Each dute on which my inferest rate could change is calied 8 "Change
Date™.

.MULTISTATI ADJUSTABLE RATE RIDER - ARM 82 - Singlv Fanuly - Fennle Mae/Freddie Mac Uniform
nstrument

F #3111 e P 103 :
ng:!';‘w 00 9d) ' “e Intals: ? P -
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tA The Tndex

Beginmng with the first Change Date, my interest rale will be based on an tdex  The “Index” is the
weekly average vield on United States Treasuey seaurities adjusted to a constant maturity of | year, as mude
avitlable by the Federal Reserve Board. The most recent Index figure available as of the date 43 days before
ench Change Date s called the "Current Index”.

It the Index s ne longer available, the Note Holder will choose o new index thit is based upon
comparable information. The Note Holder will give me notice of this choice

(O Culcuintion of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO ANC SEVEN EIGHTHS
pereentage pinnis 4 2.878% %) tothe Current Index. The Note Holder will then round the result of
this addition v the nearest one-¢ighth of one percentage point (0.128%). Subject to the limits stated in
Section 4(D) belove, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wittthen determine the amount of the monthly payment that would be sufficient to
repay the unpad principal thai, 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantiatly equal payments. The result of this calculation will be the new amount of
my monthly paynwnl.

(D) Limits on Interest Rote Chatgs
The interest rate | am reguired to pay-z tae first Change Date will not be greater than 8.625
% or less than 4,625 %. Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than'two percentage poimnts (2.0%) from the rate of interest [
have heen paying for the preceding twelve months. My interest rate will never be greater than - 12,628
%.

(E) Effective Dute of Changes

My new interest rate will become effective on each Chiange Date. [ will pay the amount of my new
monthly payment beginming on the first monthly payment date af'er live Change Date until the amount of my
monthly payment changes again.

() Notice of Chunges

The Note Holder will deliver or nwil 1o me a notice of any changes in my. imterest rate and the amount of
my menthly payment before the effective date of any change.  The notice will inziugs information required
by law to be given me and also the title and telephone number ot a person who will puawet any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amnended (o read as follows:

:WULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Family - Fannle Maes/Freddis Mac Uniform
nstrument

Form #3111 J/88 Page 2013

REVISED (10:94) Iitiols;

i of

N




UNOFFICIAL COPY
. 98825169 1., 1o

‘Transfer of the Property or a Benelicln) Interest in Borrower. 11 all or any pant of the Property ot
any interest in it wld o teansterred sor if o heneficial interest in Borrower ix xold or transferred and
Borrower is not g natural person) without Lender's prioe written consent, Lender may, m ity option, require
immediate paviment in full of Hl swums secured by this Security Instrument. However, thiv option halt not be
eaercived by Lender if exervise 15 peohibited by federal Taw ax of the date of thiv Security Insteument.
Lender alwr shatl sot exercise thas ophion i G Borrower causes to be submitted to [ ender information
required by Lender to evaluate the intended transteree an 17 a new loan were being mide 1o the transieree,
ard thy Lender reasonably determines that Lenader's security will not be impaired by the oan aaagmption amd
that the risk of « breach of any covenant or agreement in this Security Instrument is acceptable (o Lender.

To thecexvent perimtted by apphicable taw, Lender may charge a reasonable fee as a condition 10 Lender's
consent to the-loan assumpion Lender may also require the transferee to «ign an aeatiption agreement that
i acceptable 1o Dender and that obligates the transferee o keep all the promises and agreenients made 11 the
Note and o thyd Secunty Instruntent. Borrower will continue o be obligated under the Note and this
Secutity Instrument wiess Lender releases Borrower in writing.

I Lender exercises thre/epinon to require immediate pavment in full, Lender shall give Borrower notice of
acceleration. The notice shallpiovide a period of not less than 30 days from the date the notice ix delivered
ot mailed within which Bortaw<ranust pay all sums secured by this Security Instruthent 11 Borrower fails to
pay these sumy prior to the exprration ol this period, Lender may invoke any femedies permitted by this
Security Instrument without further nenseor demand on Borrower.

BY SIGNING BELOW, Borrower pcepis and agrees to the terms and covenants contained in this
Adjustable Rate Ruder.

_ih.l\-c.l. vk S}V\.:_M.LU\&A/\" —_{Scal)

’MK)A"’: '4 cmhls Rottsimnt
/ L ‘j N .

—a B L C//W‘ 5

MICHELLE CHARLLS Buroww)
N oy (Seal)

Butruwet
) - (Seal)

‘Buttywet

MULTISTATE ADJUSTABLE RATE RIDER . ARM 8.2 - Single Family - Fannie Mas/Freddls Mae Uniform
Instrumant

Porm #3111 388 Page J ol 3
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LOAN-NO. 710022591
CONDOMINIUM RIDER

THIS CONDOMINISM RIDER s made thix  STH day of SEPTEMBER 19 88
and 18 mvorporated ot ziad shatl be deemed to amend and supplement the Mortgage, Deed of Trust or
Secunty Dead (the “Security iastrument™) of the same date given by the undersigned (the "Borrower”) to

secure Borrower's Note (o MM MORTGAGE COMPANY, AN ILLINGIS CORPORATION
(the “Lender™)

of the vame date and covering the Praperty described in the Security Instrument and located at:

360 ZAST RANDOLPH STREET, UN
CHICAQL, IL 60601

1Pty Adddrmasl
The Property 1ncludes n unit in, together with an undivided interest in the common clements of, a
copdotmimum project known as:  BUCKINGHAM
LNmtrm o Corketrimeia Propm t

tthe “Condominium Project™ . 1f the owners assoctation_orother entity which acts for the Condominium
Project (the "Ownets Axsociation®) holds title to property _for the benefit or use of ity members or
sharcholders. the Property also includes Borrower's interest i the Owners Association and the uses,
proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS, 10 sddition 10 the covenants and” surcenients made in the Security
Instrument, Borrower and Lender further covenant amd agree as follows:

A. Condominlum Obligations.  Bortower shall perform abll of Borrower's obligations under the
Condomuinm Project's Constituent Documents. The "Constituenmt Docoments™ arc the: i) Dectaration or
any other document which creates the Condominium Project: (i) by-taws; (i} code of rogulations; and (iv)
other equvalent documents  Borrower shatl promptly pay, when due, all dues and asiessments imposed
putsuant to the Constituent Docutients.

B. Huazard tosurance,  So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “hlanket® policy on the Condominium Project which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the teem “estended coverage”, then:

() Lender winves the provision in Uniform Covenant 2 tor the monthly payment (o Lender of the
yearly premium installments for hazard insuranee on the Property; and

MULTISTATE CONDOMINIUM RIDER  Single Farmily - Fennie Mae / Freddie Mac UNIFORM INSTRUMENT

/i
MEVISED (07 34 Farm 3140 980

Page 1 of 2




(i) Borrower's obligation under Uniform Covenant $ to maintan hazard insurance coverage on the
Property is deemed satistied o the extent that the coverage is provided by the Owners Association policy .
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of 4 dhstribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Propenty, whether to the unit or to common elements, any proceeds pavable to Borrower are hereby
assigned and shall he pand 10 Lender tor application to the sums secured by the Security Instrumemt, with any
excess paid o Borrower.

C. Public Linbillty Insurance. Borrower shall take such acuons ax may be reasonable 10 insure that
the Owners Association matntaing a public liability insurance policy acceptable in form, amount, and extent
of coveravcto Lender.

D. Cowdeszination,  The proceeds of any award or ¢laim for damages, direct or consequential, payable
to Borrower li-cranection with any comdemnation or other taking of all or any part of the Property, whether
of the unit or Gt comuuon elements, or for any conveyange in licu of condemnation, are hereby assigned
and shall be paid to-Later. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provigded @ Linitorm Covenant 10,

E. Lender’s Prior Conscent. gorrower shall not, except after notice to Lender and with Lender’s prior

written consent, cither partstion br setxlivide the Property or consent o

(it the abandonment or texmination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domaia;

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(D termination of professional managenicr: amd assumption of self-management of the Owners
Associalion; or

(ivy any action which would have the effect oo Jetdering the public linbility insurance coverage
maintatned by the Owners Association uniceepiable 1o Lender:

F. Remedies. 11 Borrower does not pay condominium duer and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragrzph-t shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender sgree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note maieand shal) be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conaainzdin thas
Condominium Rider.

d ‘;CLQECALA_\&\. . U’\(u:A.f___ (Seal 1. 7/{/( A ((’{( //Ad Lpg— ( Seal)

PRAKASH M. CHARLES Butrowe MICHELLE CHARLES Bonows
(Seal) {Seal)
‘Buitower Aottovesr

MULTISTATE CONDOMINIUM RIDER Single Farnily - Fannie Mee / Fraddie Mac UNIFORM INSTRUMENT
Form 3140 8$/90

REVISED (07:94)
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Loan Number: 710022591 Date: SBPTEMPER 9, 1998

RIGHT TO FINANCIAL PRIVACY ACT OF 1978

Ths ix notice to vou as required by the right e Finanoal Privacy Act of 1978 that the Veterans Administration
Department of Housing and Urban Developtaent or conventional fender has a right of access to financial records hekd by a
financial institution in connection with the consideration or administration of assistance 10 you.  Financial records
involving vour transaction will be available o VA H{UD, or conventional lender without further notice or authorization
but will not ke disclosed o released to another povernment ageney or department withoul your consent as required of
permitted by law

EQUAL CREDIT OPPORTUNITY ACT NOTICE

The Federal Equal Credit Opporteraty: Act prohibits ereditors from discriminating against credit applicants on the basis of
ree, color, religion, national origin/sex, mantal status, age (provided the applicant has the capacity o enter into a
binding contract); beciuse all or part of fae applicant’s income derives (ram any public assistlance program; or because the
applicanmt har in good Faith exercised any- right under the Consuter Credit Protection Act. The Federal Agency that
administers compliance with this law concertising this Mortgage company is:

FEDERAL PRADE COMMISSION
53 EASUMONROE STREET
SULT: 1437
CHICAGU 260603

1 (We) received a copy of this notice

Acknowledgement of Receips

7
. . O

oY B (el A~Y— R S v
Borrower P 5S4 M. CHARLES Date
kil Nadia S
Borrower MICHELLE CHARLES Date
S —
Borrower 7 ooomT Dute

Parhway Morvgage, tac. (11.9)
Fiacia
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