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[MC MORTGAGE LGMPANY dba [MCC FINANCIAL

600 HUNTER, SUITE 301
OAK BROCK. IL 00321

Prepared by:

LOANNO.  BDR070529

MORTGAGE §

THIS MORTGAGE ("Securily Inatriinent™) is given on August 1. 1998 . The mortgagor is
JERRY 0. LUMPKIN and BRENDA LUMPKIN, Husband and wife

{"Borrower"), This Seeurity Instrument is given do
[MC MORTGAGE COMPANY dha IMCC FINANCIAL
whiclt is organized and existing under the laws of  THE STATE 0 FLORTDA , and whose
address is - 600 HUNTER, SUITE 301, DAK BROOK, 1L 50521
CLender”y, Borrower owes Lender (the principal sum of
One Hundred Fifty Seven Thousand Five Hundred and mo/100
Doltars (U.S. $ 157,500, 00 ).
This debt is evidenced by Borrower's note duted the same date as this Secarity Instrumens ("Note™), which provides for
monthly paymerits, with the full debt, it not puid earlicr, due and paysble on August 6, 2028
This Security Instrument seeures (o Lender: (a) the repayment of the debt evidenced by tie'Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interust, advanced under paragraph 7 1o
protect the seeurity of this Seeurity Instrument; and (¢) the performance of Borrower's covaiints and agreements under this
Seeurity Instrument and the Note, For this purpose, Borrawer does hereby mortgage, grant and espvey 10 Lender the following
desegibed property loeated in COOK - County, Illinols:
THE LAND REFERRED TO IS LOCATED IN THE CQUNTY OF COOK, STATE OF“'LUINOIS AND
[S DESCRIBED AS FOLLOWS: BLOCK 21 IN A GALES SUBDIVISION OF THE SUUTEMEST PART
OF SECTION 32, AND THE SOUTHEAST PART OF SECTION 31, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN LOOL LOUNTYL“ILLINOIS. COMMONLY
KNOWN AS: 1840 NORTH MOBILE AVENUE TAX ID#(;H‘ -302-023 ;:)

LAW TITLE INSURANCE €O.

1300 IROQUOIS SUITE 210

NAPERVILLE, IL 60563
630-717.7500

Parcel 1D #: . _ N
which has the address of 18‘10 NOR] H HOB I l-[_ AVLNU[ . (,H[CAGU [Street, City],

[tHnois 4 00639
ILLIN\OIS ‘imu!yl'mmly FNMA/FHLMGC UNIFORM
Py J INSTRUMENT Form 3014 9/80
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TOGETHER WITH wll the improvements tow or ereafter erected o the propeety, and all ensemwints, appurtenances, and
fixtures sow of herenfter a part of e praperty. AL replacements and additions shall wlse de covered by this Security
" fstewniert, Al of the foregoing is referred o in this Security Instrament as the "Property.”
BORROWER COVENANTS tha! Borrower fs fawiully seised of the estive eveby conveyed and has the right 10 mortgage,
grant andd convey the Property and that the Froperty is unencumbered. exeept for encumbranees ol record. Borrower warranis

> and witl detend generally ihe title to the Property against all ¢lains and dematds, subjeet o any encanbrances of record,

N i v gttt W gt n I ' r . ' L

}‘,’ FHIS SECURITY INSTRUMENT combines uniform covenmts for nsionad use and non-uniform covenants with Hmited
Y

arinttons by jurisdiction to constitute w uniforny security insteument covering real propeny.

; UNIFORM COVENANTS. Dorrower and Lender cavenant wd agree as follows:

il o Payment of Prinelpal und Injerest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note wwd any prepayment and fate charges due under the Note.

2, Funds for Taxes ond Instrauee. Subjeet to applicable taw or to o writen waiver by Lender, Borrower shall pay to
Lender on the day monthly payntents are due wider the Note, until the Note is paid i fuil, o sum ("Fumls") for: (a) yearly taxes
and assessmentsAvhich may attain priveity over tis Seeurity Instrument as o Hen on the Property: (b) yearly leascheld payiments
or growil rerison the Property, i€ any: ) yearly hweard or property insurssce premivms; () yearly flood insurgice premiuims,
i any; (o) yeaely mostguge insurance premiums, i ay; and (1) any sums payable by Borrower to Lender, ln accordance with
the provisions of parseranh 8, in leu of the payment of mortgage instrance premivms, These items are ealled "Bscrow Tems,"
Lender muy, at wny e cootleet and okl Funds i on asmount not o exeeed the mnximum amount o Jepder for n federnlly
relnded mottghge loan miny togaite for Borrower's eserow necouni under the federnl Real Estate Setdement Procedures Aot of
(974 us wended frow time 1 time, 12 U.8.C, Section 200H ¢f seq. ("RESPA"), unless another Tuw that apphes to the Funds
sots o lesser wmount, 1 so, Leader may, ot any time, collect and hokd Funds nwn moount not 1o exeeed the lesser amount,
Londer miay estimate e amount of Fupds due on the basis of current data aid reasonable estimates of expenditures of future
Escrow ltems or otherwise in secordance witivapplicoble law,

The Funds shall be held in an institution whoese deposits are insured by o federal ngency, instrumentality, or entity
{including Lender, it Lender is such an institudondor o any Feders! Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Bortower worpatding wid applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Borrewer interest on the Fumds and spplicable law permits Lender to make such
u charge. However, Lender may require Borrawer to pal o adetioe charge Tor an independent renl estate tax reporting serviee
used by Lender in connection with this loan, unless applivable law provides otherwise, Unless an agreement {s made or
applicable law requires interest w be pald, Lender shall not be sewaired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in weiting, however, that interess shall be paid on the Funds, Lender shall give to Borrawer,
without charge, an annual accounting of the Funds, showing creditsard debits o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged us additionnl secwity fora!l sums secured by this Security listrument,

11 the Funds leld by Lender exceed the amounts permitted to be held Ly applicable law, Lender shall account to Borrower
for the excess Funnds in aveordanee with the requirements ol applicable Taw, [Pz amount of the Funds held by Lender at any
time is not sutlicient (o pay the Escrow ems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the wmount neeessary 1o make up the deficiency, Borrower shali nake up the deficiency in no more than
twelve monthly payments, wt Lender's sole diseretion,

Upan payment in full of al) sums sccured by this Security lostrumient, Lender shall pioniotly refund to Borrower any
Funds held by Lender, I, under parngraph 21, Lender shall acquire or sel! the Property, Lenderprios to the acquisition or sale
af the Property, shall apply any Funds held by Lender at the time of scquisition or sale as & eveditapsinst e sums seeured by
this Seeurity Instrument.

3. Application of Payments., Unless applicable law provides otherwise, all payinents received by Lender under paragraphs
I andl 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and {ust, (o any Lte charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessiments, charges, fines and impositions mtributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in puagraph 2, ot i ned paid i that manner, Borrower shall pry them on time directly
to the person owed payment, Borrower shall promptly (urnish to Lender alf notices of amounis to be paid under this paragraph.
1T Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the fien in o manner acceplable 1o Lender; (b) contests in good faith the len

‘ by, or defends against enforcement of the Lien in, legal procvedings which in the Lender’s opinion operale to prevent the
| enforcement of the lien; or (¢) secures from the holder of the ten an agreement sutistactory 1o Lender subordinating the lign o
this Security Instrument. 1 Lender determines that any part of the Property is subject 1o a lien which may attain priorily ovep
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this Security nstrument, Lender mny give Borrower u sotice identilying the lien, Borrower shull satisty the Hen or ke one or
more of the actions set forth above within 10 days of the giving of notice.

S, Huaurd or Property Insurance, HBorrewer shall keep the improvements now existing or hereafier erected on the
Property insured against loss by flre, huzards included within the term "eXtended covernge” wid any other hazards, including
floads or Nooding, for which Lender requires insurnnee, This insurance shall be maintnined i the amounts and for the periods
that Lender requires, The Insurance carrier providing the insurance shatl be chosen by Borrower subject 1o Lender's approval
which shadl not be unreasonably withheld, 11 Borrower fabls 1o maintain coverage deseribed above, Lender may, wt Lender's
option, olain coverage to protest Lender's rights in the Property in aceordanee with paragruph 7,

AN Insueange policies and renewils shall be aceeptable to Lender and shall inglude o standurd mortgage elause, Lender
shall have the right W hold the policies and renewals. I Lender requires, Borrower shull promply give to Lender all receipts of
paidd premiums and renewal notices. [ the event ol loss, Borrower shull give prompl notiee w the insuzanee earrier and Lender,
Lender may make proat of loss 11 not inade proniptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee progeeds shall be applied 1o restoration or repair of the
Property damagsay it the restoration or repuir is economigably feasible amd Lender's seeurity is not lessened, 1€ (e restorntion or
repuir is not eeorarically feasible or Lender's seeurity would be lessened, the insirance proceeds shall be applied to the sums
secured by this Seeeiy Insteument, whether er not then due, with any exeess paid 1o Borrower. 1 Borrower nbysdons ihe
Property, or does nov paswer within 30 days o notice Trom Lender that the insuranee carrier has offered 10 settde a claim, twn
Lender mny collect theinsummnee proceeds, Lender muny use the proceeds (o repair or restore the Property or 10 puy sums
seeured by this Seeurity Instrament, whether or not then due, The 30-day period will begin when the notive Is given,

Unless Lender and Borrowar otherwise agree i writing, any application of proceeds 1o prineipul shall not extend or
postpone the due date ol the monthi-naynients referred 1 in parsgraphs 1 and 2 o7 change e mnount of the payments, 1f
under paragraph 21 the Property is aeguired by Lender, Borrower's right o any insurance policies and proceeds resultlng froim
damage to the Property prior 1o the acquisitian shall pass to Lender o the extent of the sums seeured by this Seeurity Instrument
immediately prior to the nequisition,

6. Occupaney, Preservadion, Malntennnceapd Protection of the Property; Borrower's Loan Application; Lenseholds,
Boerower shatl oceupy, establish, and use the Propesieats Borrower's principal residence within sixty days after the executiosn of
this Seeurity Instrument and shall continue W oceupy the Peoperty as Borrower's principal residence for at Teast one year uller
the date of oceupaney, unless Lenduer otherwlse agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating vircumstances exist which are beyond Borrower's) control, Borrower shall not destroy, dwnage or impalr the
Propecty, alow the Property to deteriorate, or commit waste ¢ e Property, Borrower shall be In defmlt it sy forfeiwre
action or proceeding, whether ¢ivil or eriminal, is begun that in Gandee's good fwith judgment vould result in fortelture of the
Property or atherwise materially impalr the lien ereated by dus Security Distpwment or Lender's seearty interest. Borrower may
cure such o default and retostate, as peovided in puragraph 18, by causiig the zetion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materlal
impirment of the den crented by this Sceurity Instrument or Lender's security faizrest, Burrower shall also be in default {f
Horrowee, duting the loan application process, guve materially Talse or inaceurate inlegsion or sintements to Lender (or filed
to provide Lemder with sny muterial information) in conneeion with the loan evidencea by-he Note, Including, but not limited
to, tepresentntions coneerning Borrower's oveupaney of the Property as a principal residence, 1 this Seeurity Instrument is on n
[easehold, Borrower shall comply with wll the provistons of the lease. I Borrower nequires ior title 1o the Propenty, the
leasehold and the fee tele shulb net merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights [ the Property, 1 Borrewer falls t perforin the covenants nra ngreements contuined in
this Security Insteument, or theee I8 a legal proceeding that sy signiticantly affeet Lender's rights inaane Property (such as o
proceeding in bunkrupley, probate, for condemnation or forfeiture or t enforee laws or regulations), thea-Uender may do und
pay Tor whitever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's actions niay
include paylng any suns seeured by 4 len which has priority over this Sceurity Instrument, appearing in counl, paying
tensohable amtorneys' fees wd entering on the Property (o make repairs. Although Lender inay ke action wader this puragraph
7, Lender does not have (o do s0,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower seeured by this
Security lastrinment, Unless Borrower and Lender agree 10 other wenss of payment, these amounts shill beae interest from the
date of disbursement st the Note rive ad shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8, Mortgage Insurance, 1 Lender required mortgage insurinee as a condition of making the loun seeured by this Security
[nstrument, Boreower shall pay the prewiums required (o maintain the mortgage insurance in effect, 16, for uny reason, the
mortgage insurance voverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiving req| ired 10
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obtain co'Vcragc substantially equivalent 1o the morigage insurance previously in effeet, at a cost substantially eguivalent to the
cost to Borrower of the morigage inswrance previously in effect, from an alternte morigage insurer approved by Lender, If
substantially equivalent morigage insuratee coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, it morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower und Lender or applicable law.

9. Inspection. Lender or its agent may make reasonible entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condennatlon. The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condennation or other taking of any part of the Property, or for conveyance in biew of condemnation, are hereby nssigned and
shall be paid to Lander.

In the event-of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not dep-due, with any excess paid 1o Borrower. In the event of w partiat tking of the Property in which the fuir
market value of the-Penpurty immedintely before the taking is equul to or greater than the amount of the sums secured by this
Security Instrument fimivetiately before the taking, unless Borrower mul Letder otherwise sgree in wriling, the sums secured by
this Security Instrument siali-be reduced by the amount of the proceeds multiplicd by the following fraction: () the total
amount of the sums secured inwediately betore the tking, divided by (b) the fair market value ol the Property immediately
betore the taking, Any balance shallbe paid to Borrower, I the event of a partial taking of the Property in which the fair
market value of the Property immeaiarslsvetore the taking is less than e amount of the sums secured immedintely before the
laking, unless Borcower and Lender oterwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security instrument whether or not the sums are then due,

i1 the Property is abandoned by Borrowes, v if, alter notive by Lender to Borrower that the condemnor offers to make an
award or serde a claim for damuges, Borrower Tils 1o respond to Lender within 30 days after the dute the notlee is given,
Lender is authorized to collect und apply the proceeds. at its option, either (o restoration or repair of the Property or (o the sums
sectired by this Seeurity Instrament, whether or not then due,

Unless Lender and Dorrower otherwise agree in wiiiing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly puyments referred to in parsgrophs | and 2 or change the amount of such payments,

El Borrower Not Released; Forbearanee By Lender NovoAvalver, Exiension of the time for payment or modification
ol amortization of the sums secured by this Seeurity Instrument gramiesd vy Lender 1o nny successor in interest of Borrower shall
net operate to retease the liablkity of the original Borrower or Borrower's suceessors in isterest, Lender shall not be required 1o
cammence proceedings aghinst any successor in interest or refuse to extend Lime for payment or otherwise imodify amortization
of the sums seeured by this Seeurlty Instrument by reason of uny demand seds by the origingl Borrower or Borrower's
suceessors in interest, Any torbearmnee by Lemder in exercising any nght or reway=shatl not be n waiver of of preciude the
exercise of any right or remedy.

12, Sucvessors windl Assigns Bound; Joint and Severnd Liubility; Cossigners, Tl covenants ard sgreements of this
Security lnstrument shall bind and beneflt the suecessors and assigns of Lender and Borrowsiy subject to the provisions of
paragraph 17, Borrower's covennts and ngreements shall be joint and several. Any Borrower who co-signs this Seeurity
fnstrument but does not exeeute the Note: (u) is co-signing this Security Instrament only to morigeges grait ad convey thal
Borrower's fnterest in the Property wisder the terms of this Security Instrumeat; (b} is not personntly obiigaisl o poy the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree (o exient, modily, forbear ot
muke any necommodntions with regard to the terms of this Security Instrument ar the Note without thit Borrower's consent.

13, Loun Charges, [ the loan secured by this Security Instrument is subject to i law whieh sets maximum loan charges,
and that baw is Tinadly interpreted so that the interest or other loan charges collected or 1o be collested in connection with the
loan exceed the permicied limits, then: (o) any sueh toan charge shuld be redveed by the amount necessary (o reduce the charge
fo the permitted Himit; aed (b) any sums wleeady collected from Borrower which exeeeded permitied Hmits will be relunded to
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by making o direct
payment 1o Borrower, 1 o refund reduces principal, the reduction will be treated as a parthal prepayiment without any
prepaymient churge under the Note,

(4 Notlees, Any notice 1o Borrower provided for in this Seeurity Insteument shull be given by delivering it or by mailing
it by first clags il wnlesy applicable law requires use of another mebod. The notice shall be direcled to the Property Address
or any otlier mddress Borrower designates by notice to Lender. Any notee o Lender shadl be given by fiest class il to

.
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Lender’s address stated herein or mny other address Lender designaes by siotice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o tiave been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility, This Security lnstrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is locuted. I the event that any provision or clause of this Security Tustrument or the Note
contlicts with applicable law, such conftict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the contticting provision. To this end the provisions ol this Seeurity Instrument and the Note are declared
{0 be severable,

16. Barvower's Copy. Borrower shall be given one conlformed copy of the Note and of this Security [nstrument.

17, Trunsfer of the Property or u Beneficlal Interest in Borvower. 1f all or any part of the Praperty or uny interest in it
is sold or transterred {or it o beneficial interest in Borrower is sold or transferred and Botrower is not o natural persan) withow
Lender's prior written consent, Lender may, al its option, require immiediale payment in full of all sums secured by this
Seeurity tustrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date
of this Security Instrument.

[ Lender eareises this option, Lender shall give Borrower notice of aceeleration. The notice shal) provide a period of not
less than 30 Gays-irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeit A8 Borrower [ails 1o piy these swms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security, Instrument withowt further natice or demand on Borrower.

I8, Borrower’s &gt 1o Relnstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiyanezrument discontinued at any time prior to the earlier of: (a) § days {or such other period as
applicable Taw may specify for ceinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instruntent; or (b) entry of 2 judgment enforcing ihis Seeurity nstrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would veadie under this Security Instrument and the Note as if no aceelerntion had occurred; (b)
cures any default of any other covenails piigreements; (¢) pays all expenses incurred in enforeing this Seeurity Instrument,
including, bt not limited 1o, rensonmble wtorneys' Tees; and (d) takes sueh uction as Lender may reasonably require te assure
that the lien of this Security Tnsirament, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchucged Upon reinstatement by Borrower, (his Seeurity Instrument and the
obligations seeured hereby shall remain fully effeetive as il no aceeleration had oceurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servieer, The Moty or  partial interest in the Note (ogether with this Security
Instrument) may be sold one or more tinies without prior totice <0 Borrower. A sale may resull in n ehange in the entity (known
as the "Lom Servicer”) that collects monthly payments due under s Now and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Now! ¥ here is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with paragraph 14 abordand applicable law, The notice will stite the name and
nddress of the new Loan Servicer and the address 1o which payments shovtd bz made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presences-use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow siyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shiit not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogrized to be approprinte o normal
residential uses and to maintenance of the Property,

Borrower shall promply give Lender wrillen notice of any investigation, ¢laim, demand, Javsiti or ofher action by any
governnkental or regulatory agency or private party involving the Property and any Hazardous Substarce or Environmental Law
of which Borrower has actual knowledge. ! Borrower learns, or is notified by wny governmental or regulviory authosity, thal
any removal or other remedintion of any Huzardous Substance atfecting the Property is necessary, Borrower shall prompuly take
all neeessary remedial actions in agcordanee with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those subsiances defined us toxic or hazardous substances by
Enviromental Law and the following substances:  gasoline, kerosenw, other flnmmable or toxie petroleum products, toxic
pesticides and herbicides, volntile solvents, muterints containing asbestos or formuldehyde, and radioactive materials. As used in
this paragruph 20, "Eavironmental Law” means tederal luws and laws of the jurisdiction where the Property is located that
refate to heaith, salety or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
21 Accelerntion; Remedies, Lender shall glve notlee to Borrower prior to necelerution followlng Borrower's breach
ol iy covenant or ngreement [n this Securdty Instrument (bwt not prior (o acceleration under paragraph l;'!i unless

i )
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applivable law provides otheewlse), The notiee shall specify: ) the default; () the action required to eure the defuuly
(¢}  cdatey not less than 30 days from the date the notfee Is given to Borrower, by which the default must be cured; und
(th) thae falture to cure the default on or before the dute speeiied tn the notlee muy result fn neceleration of the s
secured by this Securlty Insteutnent, Furecloswee by Judiclal provewding and sale of the Property, ‘The notlce shall further
[nform Burrower of the eight to relnstace after neeclerntion and the vight to nssert In the foreclosure procecding the
nonsexistence of o default or any other defense of Borrower 1o acecteratton and foreclosure, If the default I not cured on
or before the date speelfied i the notlee,  Lender, wt s option, mny requlre immedlote puyment in foll of all sums
securedd by this Sceurity Instrintent withouwt furthee demand and ny Torecluse this Securhly Instronient by judleiol
proceeding, Lender shall be entltied to calleet all expenses invorred in pursuing the remedies provided in this parageaph
21, Including, but not limited to, reusonuble attorneys’ fees and cosis of Utie evldeney,

22, Release, Upon payment of all swins secured by this Seeurity Instrument, Lender shall release this Security Instrument
without ¢harge to Borrower, Horrower shudl pay sy recordation costs.

a3, Walver of Homestead, Borrower waives all vight of homestead exemption in tie Propenty,

24, Riderste this Securlty Tnstewment, [Fone or more tiders are executed by Burrower and recorded topether with this
Seeurity Instrament, the covenants and ugreements of ench sueh rider shall be incorporated into and shall amend and supplement
the covenants and agrezents of this Security lnstewnens os i the river(s) were 1 part of this Seeurity Instrument,

{Cheek applicable buieeit
F Adjustable Rate Ridse ed Comtlominium Rider o) I Family Rider
Geaduated Paynent Ride s PiRIRCY L0t Development Rider ,m,, Biweekly Puyment Rider
i h
J Bulleon Rider Sl Rie Improvement Rider e Secomd Home Rider
t.... VA Rider ' et OHREE(S) [SpUCily]

BY SIGNING BELOW, Borrower seveplts el agrees to the terms and covenants comtained in this Security Instrument and
inany rider(s) execnted by Borrower and recorded witltit, ‘ /

Witnesses: e s
. ‘Iﬁ;/"./

(Seal)

ca

I 4 S o . (Seal)
BREKUA LUMPKIN Borrower

’ 4&4 e T TS T— SRR D. “JMPKIN / “ JSiarrower
% IHA- BAtTEY \/i?* Vi

RONNIE T, NIB
(Sewdy o (Seal)

Retrower -forrower

STATE ()F_!_I_,”ENOIS. DUPAGE W County ss:
L, v L S » o Notary Pablic inand for said vewnsand state do hereby certify

Vo
that  JERRY D LUMPKIN and BRENDA LUMPKIN

» personally Knows 1o me to be the sime personds) whose name(s)
subscribed to the foregoing instrument, appeared before me this duy v person, and acknowlgdged that — they
signed aml delivered the said instrument s their free and vg%u.wy act, for iy usps and purposes therein set forth,
Given under my hand and official seal, this Ist - “dwyof?  August , 15998
N - 5w
My Commission Expires: 4 1'_/ el

Nutary Puliiy

@-SHIIU 13608) Pago 6 of & Form 3014 8/80
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ADJUSTABLE RATE RIDER LOANNO. BDB070529
(LIBOR Index-Rate Cupa)

THIS ADIUSTAPLE RATE RIDER is mude this 15t dayol  Augusy 1994
and 48 incorporated inee-ad shall be deeamed to amend and supplemenit the Mortgage, Deed of Trust or Securlly Deed
(the "Security Instrumenity ot she same date glven by the undersigned (the *Borrower”) to secure Bogrower's Adjustable
Rate Note (the "Now"w HECOMORTGAGE COMPANY "dba THCC FTINANCLAL

(the "Lender™) of the same date ana sovering the property deseribed In the Seenrity Istrument gnd loented ni:

PBAQSAQRTI MOBLLE AVERNE L CHICAGO, ML 40639
(Praperty Address)
TILE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, ""HENOTE LIMITS THE AMOUNT THE HORROWER'S
INTEREST RATE CAN CHANGE A1 ANT ONE TIME AND 'THE SIANINUM RATY THE
HORROWER MUST PAY,

ADDITIONAL COVENANTSIn acdition to the canvenants and agreements made in the Security
Instroment, Borrower el Lender firther convenast md agres e follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANEES
"The Note pravides for an initinl interest rteof 1 - 2000
Ihe interest eate and the monthly payiients, as (ollows:

Jo INTEREST RATE AND MONTULY PAYMENT CHANGES

(A} Changes Dates

The Toterst vate Lwill pay oy changeonthe v in day ol Awgunt rodu 4nd on
that day every sixth montl therenfter, Eneh dute on which my tnterest rate could elivigeis ealbed w "Change Date,

B The Index
(Huulnnluu Wik the tirst Chisnge Dite, my nterest rbe with be based i an Indes. e "tadex® is the sverage of
interbank offered rates for six-month U.8, dollar-denotninatated deposits in the London market s LUBOR"), as published
in the The Wall Street Journal, The most recent Bndex Rgure available as of the first business day ¢f the month
immedinely preceeding the mone in which the Chunge Date oceurs is called the "Cutrent Index.
i the Index is no Jongee avnilable, the Nete Hobder will choose a new index thit is bised upon canirable
information. The Note Holder will give me otice of this choice.
{C) Caleulation of Changes
. Before cach Change Dute, the Note Holder will valoulate my new interest rate by udding ‘
brgbt and Three / Tenths percentage poini(s) (8- 3000 %) o the Current ndex, The Note
Holder will then round the result of this wklition o te nearest one-eighth of vne percentage point (U.125%), Subject 10
the timits stated in Section 4(D) below, this rounded amount will be my new interest rte until the next Change Dinte.
The Note Holder will then determiine the mmouut of the monthly paynsent that would be sufflelent 1 repay the
unpaid principal that T ant expecied to owe ot the Change Dute in full on the Matrity Date al my new interest rate in
substantially equal payments. The result of this ealeulation will be the new amount of my monihly payinet,

(1) Limits on Tnterest Rate Changes

The interest rate Lumt tequited to pay ot the first Change Dwe will not be greater than 14 0000  %orless
than 12,6000 % Therenlter, my Interest rate will never be increased or deereased on wny singte Change Dute
by ore than onte percentage point (1.0%) from the rle of interest v been paving for the preceding six months. My
interest rate will never be greater than La 6noo %, or Jess than 12 6000 %,

() Effective Date of Changes

My new interest rate will beeome effective on each Chiange Date. | will pay the smount of my new monihily
payment beginning on the Nest monthly payment date after the Chunge Date witd) the amount of my monthly payment
changes ngain,
MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX Single family-FILAMC Unitorn tstsament Farm H93.742
UL N.ADFRATE NOTE & TIDER GMTH lage Lol LEG NoAT HATH RIDER6 WY1

"L, The Note Provides for chaages in




UNJOFFICIAL C(gPY 10826438

LOANNO, BDBO70529

() Notiee of Changes
The Note Holder will deliver or mail to e @ notiee of any changes in my interest rate and the amount of my
monthly payment betore the eltective date of any chismge. The notice will include information required by law to be
given me and also the title and telephone number of o person who will answer any question | may have regarding the
notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Intevest in Borrower, 1V all or any part of the Property or any interest
i it is sold or transferred (or iF a beneticinl interest in Borrower is sold or transterred and Borrower is nor a natural
person) without Lendter's prior writen consent, Lender may, at its aption, require immediate payment in full ot all sums
seewredd by this Securivy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dae ol this Security Instrument. Lender ulso shall not exercise this option it () Borrower causes
to be submitted to Lender nformatton required by Lender to evaluate the intended transleree s i1 n new Joun were
being made 1o the ransferce; and (b) Lender reasonnbly determines thar Lender's seeurity will not be impaired by the
foan assumption and that the (sl of a breach of any covenunt or agrevinent in this Seeurity Instrument is neceptable to
Lendler,

"To the extent permitted by miphiesble lnw, Lender may charge o reasonnble fee as a condition to Lender's consent
o the loan nssumption. Lender muy slsovequire the transferee to sign an assumption agreenwnt tha is seeeptable to
Lender and that obligates the transferee tesed all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligaied under the Note and this Sveurity Instrument unless Lender releases
Borrower in writing.

If Lender exereises the option to require imniediate payment in full, Lender shall give Borrower notice of
accelesation. ‘The notice shall provide a period of notiess ian 30 days frons the date the notice is delivered or mailed
within whieh Borrower must pay all sums secuted by this Seeurity tnstrwment, 1 Borrower [ails 1o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Seeurity Instrument withow further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts wnd ageees (o the weews sl convenants comuined in this Adjustable
Rute Rider. ‘

!

’ e I'I‘
A A (Seul}
| Hurtower

. R

i

—— g

JERKY oo L UMl [N

_XI” !(' i /! f/(’

BRENDA L UMPLLH

(Seah
QU]

(Seal)

Mintanet

(Seal)
Ahtton g
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