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ISpace Atove This Ling For Recording Datol

LOAN NO. 18687426 MORTGAGE

THIS MORTGAGE (*security Instrument™ is given on - AUGUST 26, 1998 . The mongagor
is  DONNA M. LONG, & SINGLE WOMAN

whose address is 6112 8 ST LAYWRENCE AVENUE

Chicago, 1. 60637 ("Borrower"),
This Security Instrument is given o DIRECT MORTGAGE PARTNERS, INC,

A DELAWARE CORPORATION .
which is organized and existing under the laws ot THE STATE OF DELAWARE » il whose
nddress is 580 VILLAGE BLVD, #120

WEST PALM BEACH, FL 33409 {"Lendes").
Borrower owes Lender the principat sum of

NINETY-SEVEN THOUSAND FIVE HUNDRED AND ¢¢/180
Dollars (1J.5. §  97,500.00 3o This debt is evidenced /oy Borrower's note dated the same dale as
this Security Instrument ("Note"), which provides for monthly saymients, with the full debt, if not paid
carlier, due and payable on  SEPTEMBER 1, 2028 « Tais Seeurity Instrment secures 1o
Lender: () the repayment of the debt evidenced by the Note, with inteiesiand all renewals, extensions and
moditications of the Note; (b) the payment of wll olher sums, with interest, wameed under paragraph 7
protect the security of this Sccurity Instrument; wnd (¢) the performance o -Borrower's covenants and
agreements under this Sceurity Instrument and the Note,  For (s purpose. (Rorrower does hereby

~mortgage,  grant and  convey 10 the  Lender, the  following  described  property  locaed  in

Cuok Czunty, Hlinols:
THE SOUTH 30 FEET OF LOT 3 IN BLOCK 9 IN THE RESUBDIVISION QF

WASHINGTON PARK CLUB ADITION TO CHICAGO, A SUBRDIVISION OF THE SGHTH

{/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14,

EAST OF THE THIRD PRINEIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

e

TAX LD\ 2018410020 ) .
h T e /o - -3 '2-- S ‘-(

LAW TITLE INSURANCE CO.
- 1300 IROQUOIS SBITE 210

e ) “NAPERVILLE,

s
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which ftas the nddress off 6112 8 N1 LAWRENCE AVENUE Chicago
181901} eyl
liiinols 60037 C"Property Address”);
121y Conlu)

TOGETHER WITH all the improvements now or hereatter erected on the propenty, and alt exsements,
apprirtenances, snd Tixtres now or hererfter a purt of the property. - Al replacenents amd wdditions shafl aiso
b;: covered by this Seeurity Instrient. A of ie foregalug Iy relerred 1o I this Seeurity lastrument as the
“Property”.

BORROWER COYENANTS that Burrower s lawlully selzed of the estale hereby conveyed mnd has the
right 1o morigage, grant ancd convey the Property ad thit the Property is uneneumbered, except tor
encutthranees of record.  Borrower warrants and will defend genernlly the title to the Properry against ali
ecludmyg and demnds, subjeet w any encumbrances of record,

THISSSECURITY  INSTRUMENT combings uniforn covenmis fue nattonal use wnd non-uniform
covenams wits limited varinthons by jurisdiction © constitute o uniform security instriment covering rend
propeny.

UNIFORM £QY ENANTS. Borrower antd Lender covenant wnd ngree as lollows:

Lo Payment of Cenelpal ond Interests Peepaymient and Late Charges, Borrower shall prompily pay
when due the prineipabolaad interest on e dedt evidenced by the Note and any prepsyment and fate chirges
due under the Note,

20 Funds for ‘Faxes and losurance,  Subject o applicable law or 10w wrilten waiver by Lender,
Horrower shall puy 10 Lender Gnabeday monibly payments are due under the Note, unil the Note'is puid in
full, o osum ("Punds”) fors () genrte-toxes and assessments which may attain priority over tis Seeurity
Instrument as u Hen on the Property (by yenrly (easchold prymends or ground remts on the Property, i any;
(¢) yearly hazard or properly insurance grombums; ) yearly tlood insuriice premiums, i any; () yearl
NOCRRge insticatee premiums, 31 any; sl G5 any sums pryable by Borrower to Lender, in aceordanee wi!ﬁ
the provisions ol puragraph 8, in liew of e prayzsent of mortguge iosurance premivms, These items are called
"Hscrow fems”, Lender may, stoany e, collect apd hotd Funds in an wmount 5ot 1o exeeed the maximun
amount - lender for o federally related morigage fonn vsay require for Borrower's escrow nceount under the
federal Real Esune Settlement Procedures Act ol 1274 amended from dine 1o time, 12 U.S.C. § 2601 g
suq. ("RESPA™), unless another law that applies to the Bupds sets n lesser amount. 1 so, Lender may, a1 any
time, collect and hoid Funds in at amount no to exeeed teesser smowd,  Lender mny estinate the smaount
af Funds due on the busis of current datw and reasonable estiwues of expenditiures of future Eserow liems or
otherwise in accordance with applicable luw,

The Funds shall be beld in an institwtion whose deposits arc-iasured-hy @ federal agency, instrumentality,
ar entity (including Lender, i¥ Lender is such an fnstitaion) or in any Dedess! Home Logn Bark,  Lender shall
apply the Funds to pay the Escrow hems, Lender nmy not charge Boirawer Tor holding and appiylng the
Funds, annually annlysing the escrow secoant, or verilying the Escrow ftems, unless Lender pays Botrower
inerest on thie Funds and epplicable Iaw permils Lender to make such a chpree, However, Lender may
require Borrower to pay u one-tie charge for an independent veal estate tax reperting service used by Lender
in connection with this lonn, unfess applicable lnw provides olerwise,  Unfessav agreement is made or
appheable faw requives interest to be pald, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds, Borrower and Lender nwy agree in writing, however, that interest shal*be paid on the
Funds, Lender shatl Fivc (o Borrower, without chuirge, ann annual accounting of the Funds, siowing eredits
and debits 1 the Funds and the purpose for which ench debit 1o the Funds was made, The Fardsare pledged
ns additional security for all sums secured by (his Seeurity Instrament,

If the Funds held by Lender exceed the amounts permitted to be held by applicable [aw, Lesder shall
fiecount o Borrower for the excess Funds in accordance with the requirements of applicable law, 1 the
amount of e Funds held by Lender v any time is not sufticien 1o pay the Escrow ltems when due, Lender
awy so notify Borrower in writing, and, in such enae Borrower shall pay to Lender the amount necessury 1o
make up the deficiency. Borrower shall make up the deficiency in no more thin twetve monthly payments, m
Lender's sole discretion,

Upon payment in full of il sums secured by this Sceurity [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior (o the uequisition ar sale of the Propenty, shatl apply any Funds keld by Lender at the time of
nequisition or sale as a eredit aguinst the sums secured by this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
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wnder parngraphs 1 and 2 shall be applied: first, o uny prepuyment charges due under the Note; seeond, to
wmounts payable under paengraph 2; thivd, o Interest due; fourth, to principul due; and tast, 10 any late
churges due under the Note,

4, Charges; Liens, Hocrower chadl pay all taxes, assessments, eharges, fines and impositions attributable
to the Property which muy attaln priovity over this Sceurity fnstrument, and leasehold payments or ground
rents, if any.  Borrower shall pay these obligations in the masner provided in puragraph 2, or i not paid in
that manner, Borrower shall pay then on time directly to the person owed payment, Borrower shall prompily
furnish t Lender all notices of amounts to be paid under this paragraph, 1 Borrower makes these payinents
dicectly, Borsower shall prompuly furnish tv Lender recelpts evidenving the payments.

Horrower shall prumpﬂf discharge any Hen which Jms priority over this Seeurity Instrament undess
Borrower: (n) agrees in writlng (© the payment of the abilgation secured by the lien i 0 manner uceeptable to
Lender, (b) contests it good aith e llen by, or defends against enforcement of e len in, legnl procevdings
which In the Lemder's oplnion operate o prevent tw enforeement of the lien; or (¢) seeures from the holder of
the Ten singreement satisfnctory to Lender subordinuting the Hen to this Seeurity Instrument, I Lender
determines i uny purt of the Property s subject to a llen which moy aituin privsity over this Security
tustrument, Loader iy give Boerower o notlee dentifylng the lien. Borrower shull swisty the Hen or take
vte or woere of e wlons set forth above withln 10 days of the giving of notice.

5. Hoanvd or ecaperty Tnsuemiee,  Borrower shull keep the ﬁnprm'cnwnts now existing or hereufter
erected oa the Propercy fasezed agutust loss by tire, hazards inchuded within e term “extended coverage” and
any othier hazarls, inc{ud’np Hoods or Nosding, tor whish Lender requires Insuree, This insurance shall be
malntained in the amountzand for the periods that Lender requires, The insurance correr providing e
insurance shall be chosen by Bereowoer subjeel to Lender's approval whieh shidl net be wnreasonably withheld,
t Borrower Tails 1o maininin coverage deseribed above, Lender may, ot Lender's option, obtain covernge to
protect Lendee's rights in the Property an izcordunee with puragraph 7.

All insurnee poticles nnd repewinie shall be weeeptable 1o Lender and shall include a standurd mortgnge
cloase,  Leader shall have the right to Loba e polieles wad restewals, 17 Lender requires, Borrower shial]
prompely give to Lender afl recelpts of paid prezalums and renewal netices, i the event ol Toss, Burrower
shall give prompt notice to the insuranee careie i Lender. Lender muy make proot of loss if nov made
promply b{ Borrower.

Unless Lender i Burrower otherwise agree In erliing, Insurance proceds shall be applicd to testoration
or repulr af the Praperty damagest, It the vestoratton or Gepsdr is ceonemlenlly fensible and Lender's security iy
not fessened,  1f the restoration or cepule s not eeonomien’ty fensible or Lender's security would be lessened,
the insigance proceeds shall be applied t the suiy seeured by ke Security Instrament, whether or not then
due, with any exeess pakl o Borrower, |1 Borrower abandong i Property, of does not unswer within 30
days @ notiee Trom Lender it the Insuragee earrier hus offered %ettle & clabn, then Lender may collect the
insurance provveds,  Lender ty use the proceeds 1o rckmlr OF restore tie [roperly or ta pry sums sgeured by
thix Security thsirament, whether or net hen due, The Jo-day pereiod itk bagin when the notice ts glven.

Unless Euudur andl Burrower otherwise agree in writing, wny up‘)llcmlur ol proceeds o principat shall not
extend or postpone the due dute af the monthly paywents referred 10 in parsgreihs | and 2 or change the
amsount of the payments, 1 under parngraph 21 the Property is sequired by Leacer, Burrower’s right (o any
insurance policies aed proceeds resulting trom clunm’w (@ the Property prior 1o the seyuisition shall pass to
Lender o dhe extent of the sums seeured by this Security Instramient intiwedintety priorto g mguisiiion,

6. Oceupaney, Preservation, Malntenunee and Protection of the Propertyy Begeawer's Lo
Applicntlon; Leaseholds, Borrower shull vccupy, establish, wid wse the Properly as Borrawsr's prineipal
residence within sixty days wller the excention of this Seeurlty Instevment and shill continue 2o-aceupy the
Propetty as Dorrower's principal resldence far at least one year abter e date of oceopuney, unless-Lender
otherwlse ugrees (o writing, which consent shatl nat be uurm\mnam{ withheld, or unless exteating
cireumstanees exist which nre lwruncl Borrower's contral,  Barrawer shall not destroy, damuge or impalr the
Property, ullow the Property to deteriorate, or commit waste on the Property. Borrower shinll be in detauh if
any forleituee action or prm:ecdin\x. whether ¢ivil or eriminal, |y Iw%un that in Lender's good fulth judgment
could result in forleitute of the Property or otherwise materiully Jmpair the len crented by this Securhy
fnstrument or Lender’s securlty interest, Goreower iy cure sich o delault and reinstate, us provided in
naragraph 18, by cousing the action or proveeding to be dismissed with a raiing i, in Lender's good (uith
determination, precludes forfeiture of the Borrowet's interest {n the Property of otber nmerind impalrment of
the Hen crepted by this Security Instrument or Lender's seeurity interest, Horrower shall also be in defanlt it
Borrower, during the foan application process, gave materially fulse or inaecurate Infarmation of ssatements to
Lendder (ot mnm\‘ o provide Lender with any material information) in conieetion with the joan evidenced by
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the Note, including, but not limited to, represenintions coneerning Borrower's aecupaiey of the Propeny as o
principal residence, If this Security Instrument is on & feaschold, Borrower shall comply with all the
provisions of the lease, [f Borrower aequires tee title 1o the Property, the leasehold and the Tee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fails 10 perform the covennms and
agreements contained it this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmnation or forfeiture
or to enforee laws or regutntions), then Lender may do and pay for whatever is necessary 1o protect the valie
of the Property and Lender’s rights in the Property, Lender’s actions may inclide paying any sums secured by
n lien which hns priority over this Scearity Instrument, appearing in court, paying ressonnble attorneys’ fees
and eatering on the Property o make repairs,  Although Lender may take action under this paragraph 7,
Leuder does not tave to do so.

Anty mpzunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured
by this Secunty lnstrument. Unless Borrower and Lender ugree to other terms of payment, these amounts
shall bear iriersst from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lenderdo Borrower requesting paymient.

8. Mortgage zerances 1 Lender required mengage insuranee ss o condition ol making 1he loan seeured
by this Securlty lnstiurent, Borrower shall pay the premiums required to maintaln the mogrigage insurance in
effeet, If, tor any reasea, e mortgnge insurance coverage required by Lender apses or ceases (o be i effect,
Borrower shall pay the“premiums tequired to oblain coverage substantinily cquivalent o the morgage
msurance previously in cilect, ot a cost substantinily equivalent o the cost to Borrower of the morigage
insurance previously in effect o an afternute moregage insurer approved by Lender.  1F substantially
equivalent mortgage insurance cevernee is ot available, Borrower shall pay 1o Lender each month o sum
equal to ong-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance
covernge tapsed or ceased o be in effeei < Lender will aecept, use and retain these prynents o8 @ foss reserve
it tlew of mortgage insurnnce,  Loss reserve payments may no longer be required, o the option of Lender, if
mortgage insurance coverage (in he amouni-uid lor the period thin Lender requires) provided by an insurer
approved by Lender agatn becontes available wd is obtained. Borrower shall pay the premiums required 1o
nminain mortgoge insurance in ellect, or o provide n loss reserve, umil the requirement for mongnge
insurance ends in aecordance with any wrilten ageectientvetween Borrower and Lender or applicable law,

Y, Inspection,  Lender or lts ngent iy make reieeasble enlries upen and inspections of the Property,
Lcmlcr'shnl[ give Burrower notice at the time of or prier e inspection specifying reasonable cause for the
itispection.

[10. Condemnatlon,  The rrucucds of ay award or claim/ for damages, dircer or consequential, in
connection with sy condemnation or other taking ol any purt o the Rraperty, or for conveyance in lew of
condemnation, are hereby nssigned mnd shall be puid o Lender,

In the event ol & totn tking of the Properly, the proceeds shall be mpelied 10 he sums seeured by this
Seeurity [nstrument, whethier or not then due, with uny excess poid 1o Barrover, b the event ol n partial
taking of the Propeey i whicl the flr markss value of the Praperty Inmedieiel betore the king is equal
or greater than the amount of the sums secured by this Security ﬁ\slrumcm fmmedintely before tie taking,
unlesy Borrower and Lender otherwlse ngree tn writing, the sums secured by this Sveurity Instrament shall be
reduced by the mmount of the proeceds multiplied by the following fraction: () the tols tmount of the sums
secured immiedintely belore the taking, divided by (b) die fair market valie of the Property iznsivdintely before
the wking.  Any balance shall be puid to Borrower, In e event of i partla) tking of the 2 peay in which
the Tulr market value of the Praperty immedintely before the uking is Yoss than the amount ol the sams seeured
irtmediately betore the tnking, unless Borrower and Lender otherwise agree in writing or wnless apptienble aw
otherwise provides, the proceeds shull be applied to the sums seeured by this Seenrity Tosterument wiethier or
not 1he sums nre then due.

(f the Property is abandoned by Borrower, or if, alter sotice by Lender o Bortower hal the condemnor
offers 10 nke on award or settle n claim for damages, Borrower il 1o respond 1o Lender within 30 days
alter the date the notice {8 glven, Lender ts autherized o collees and apply the proceeds, uh ils option, vither 1o
rtcsturmiun of repiir of the Property or 1o the sums seeured by this Security Instrument, whether or not then
due,

Unlesy iemder md Borrower otherwise agree in writing, sny application of proceeds to prineipal shall not
extend or pusipone the due date of the monthly payments referred 1o in parsgeaphs 1 oand 2 or change the
amount of such paymens,

L Borvower Not Refensed; Forbenrance By Lender Nota Walver, Extension of the time for payment
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or modiflention of amortization of the sums secured by this Securily Instrument granted by Lender 1o any
suecessor in interest of Borrower shall not operate o release the lability of the original Borrower or
Borrower's successors Ininterest,  Lender shall not be reguired to commenee proceedings against any
sticeessor in interest or refuse (0 extend time tor payment or otherwise modify amortization of the sums
secured by this Securily Instrument by reason of any demand made by (he origingl Borrower or Borrower's
successors in futerest,  Any forbearance by Lender in exercising any right or remedy shall not be s waiver of
or prechude the exercise af any right ar remedy.

12, Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covennnts and
ngreements of this Seeurity lnstrument shafl bind and benefit (the successors and nssigns of Lender and
Horrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Seeurity Instrumient but does not exeeute the Nole: (a) is co-signing
this Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
teems of this Security Instrument; (b) is not personally obligated to pay the sums secured by his Seeurity
Instrumen:;aed (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommorniasions with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Loan Crarpes. If the loan secured by this Security Instrument is subject 10 o Jaw which sets
aximum foan carged, and that law is finally interpreted so that the interest or other loae charges collected or
16 be collected in consection wilh the loan exeeed the permittes! Jimits, thens (n) any such loan ¢harge shall be
reduced by the amount vecsssary to reduce the charge to the permitted limit; and () any sums already
collected from Borrower whicn exceeded permitted limits will be refunded to Borrower, Lender moy choose
lo make his refund by reducing) the principul owed under the Note or by making o direet payment to
Borrower. [ 0 refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Nole.

14, Notlces. Any notice to Borrower nrovided for in this Security Instrument shall be given by delivering
{t or by mailing it by first class mail unless rpnlicable faw requires use of another method, The notice shall be
directed to the Property Address or any othur nedress Borrower designutes by notice to Lender. Any notice to
Lender shail be given by first class mail to vender's address stated herein or noy other address Lender
designates by notice to Borrower,  Any notice provided tor in this Security Instrument shall be deemed 1o have
been given to Borrower or Lender when given as previded in this paragraph.

15. Governing Lnw; Severabiiity, This Security [astrument shull be governed by federal law and the law
ol the jurisdiction in which the Propenty is located. In e cvent that any provision or clause of this Security
Instrument or the Nole conlliets with applicable taw, sucli zon’iel shall not affect other provisions of this
Security Instrument or the Note which can be given effeet withiout the contlicting provision, To this end the
provisions of this Security Instrument and the Note are declured 10 2¢ severable,

16. Borrower’s Copy. Borrower shall be given one conformed Copy of the Note and of this Security
lastrument.

17. ‘Transfer of the Property or u Benceficial Interest In Borrower, “1ail or any pan of the Property or
any interest in it is sold or transferred (or it a beneticial interest in Bovvoveer<is sold or transferred and
Borrower is not o natural person) without Lender's prior written consent, Lendemay, at its option, require
immediate payment in (ull of all sums seeured by this Seeurity Instrument.  However, this option shall not be
exercised by Lender it exercise is prohibited by federal law as of the date of this Securty Instrument,

If Lender exercises this option, Lender shall give Borrower siotice of aceeleration, 'Tl'e no.ice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within wisieh orrower must
pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior 10 tie expiration
of this period, Lender may invoke any remedies permitted by this Seeurity Instrument without qurher notice
or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right
(o have enforcement ol this Security Instrument discontinued at any time prior (o the earlier af: (a) 5 days (or
such other period as npplicable Iaw tnay specily for reinstatement) belore sale of the Property pursuant 1o any
power of sale contained in (his Seeurity Instrument; or (b) entry of » judgment enforcing this Security
Instrument.  Those conditions are that Borrower: () pays Lender wll sums which then would be due under
this Security Instrument and the Note ns {f no acecleration had oceurred; (b) cures any defaull of any other
covenants ot ngreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonuble attorneys® fees; and (d) takes such action as Lender may reasonably require {0 asswre
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums securcd by this Security Mstrument shall continue unchanged. Upon reinstatement by Borrower, this
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Seeurity Instrument and the obligntions secured horeby shill remain fully effective us 11 no secelerwion had
oceuered,  However, this right to reinstate shall not apply i the cose of aceeleration under puragraph 17,

19, Sale of Note; Chunge of Loun Servicer, The Note or o partinl interest in the Note (together with thiy
Security Insteurment) muy be sold one or more times withoul prior notlee 1o Borrower. A sale iy result in o
change in the ity (known as the *Loan Seevicer”) thut colleets monthly payments due under the Note and
this Security Instrument. ‘There also may be otie or swre changes of e Loan Serviver unreluted to o sade of
the Note, {1 there Iy o change of the Lonn Servicer, Borrower will be given written notlee of the change in
accorcunee with paragraph 14 nbove und applicable Taw, The notice will stme the name and address of the
new Loan Servicer and the wddress 1o which payments should be made. “Fhe notlee will also contain any other
infotmntlon required by apphivable law,

20, Hhwzardous Substunces,  Borrower shall net cause or permit the presence, use, disposal, slorage, or
telease of pay Hazardous Substanees on or in the Property.  Borrower shall not do, nor alfow snyone ¢lse to
do, mytang affecting the Property thit s i violation of any Environmental Law, The preceding two
sentences shail nat apply o the presence, use, or storage on the Property of small quantities of Hozardous
Substanees thavore generally recognized (0 be nppropriate w normal residentinl uses and to malntenanee of the
Property.

Borrower shull prenaidy. give Lender writien notice of sy tovestigntion, ¢laim, denwnd, lawsult or other
action by any govermen:ad or regulnory agency or private party involving the Property and any Hazardous
Substance or Envirommeniar Law.of which Borrosver bus actunl knewledge, 11 Borrower Jearns, or Iy notlficd
by any governnwntn) or reguinterecaathority, that wy removal or olher remediation of any Hazardous
Substance altveting the Properly s neesszury, Borrower shall prompily ke sl necessary remedial actlons in
accordance with Environmentnl Law,

As used {n thls purngraph 20, "Hazardord Substances™ nre those substunces deflned s toxic or hnzardous
substances by Environmental Law and the fcllewing substances: guseline, kerosene, ollier Nammuble o toxic
petroleum products, toxic pesticides and beetucides. volatile solvems, malerinls containing asbestos or
formaldehyde, and radioactive muterinls, As used 14 this paragraph 20, "Environmental Law® means federnt
lawy and laws of the jurisdiction where the Property wsaoeated thu relite ( health, safety or enviromenial
protection.

NON-UNIFORM COVENANTS. Borrower and Lender furttier covenant and agree us follows:

21, Acceleration; Renwdies, Lenter shall give notice io forrower prior to aceeleration followlng
Horrower's breach of any covenant or agreement in (hiz-seeurity Jnsteument (but not prior (o
necelerntion under purograph 17 unless applicable law provides otlerwlse), The notice shall speelfy: (1)
the default; () the aetlon required to cure the defanlt; (¢} u dute, not 1zse-han 30 days froms the date the
notice Is given to Borrower, by which the default must be cured; mavd (o) -test fallure to cure the defnult
on or before the date specified In the notlee may result in uccelerntion ef e sums seeured by this
Securlty Instrument, Toreclosure by Judicial proceeding und sale of the Proporiy, ‘The notice shall
further Inform Borrower of the right to velnstate nfter aceclerntion and the riphic o ussert in the
foreclosure proceeding the nenexistence of a default or any other defense of Borrower toqecelerntion and
forectosure, If the default is not cured on or before the cdnte speclfied in the notice, Lendze st its option
mny require mmedinte payment in full of all sums seeured by this Securbty Tnstrument wit'iont further
demand and may foreclose this Security Instrument by judiclal proceeding, Lender shall be cnkiled to
colleet nll expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not
limited o, reasonabic nttorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums seeured by this Seeurity Instrument, Lender shall retesse this
Securily Instrument without charge to Borrower, Borrower shall pay any recordution cosis.

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property,

ILLINOIS - Single Fomily « Fannie Maa/Froddie Mac Uniform [nstrument
Form 3014 8/90 .
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Riders to this Seeurlty Instrument, )5 one or more slders are exeenied by Borrower and recorded
together with this Seeurily Instrument, the covenants and agreements ol each sucl rider shall be incorporated
imo and shall amend wid supplement the covenants and agreements of tis Seeurity Instrument as it the
tider(s) were w part of this Seeurity Insteument, [Cheek applicable box(vs)]

Adjustzble Rale Rider Condominium Ridet Fed Pianbly Rider
Gragunted Payment Rider Munaed Unit Development Rider Biweekly Payment Rider
Balloop ridaer Rate Improvement Rider Secand Honw Rider
Other(s) [speeliy

BY SIGNING BELOYY, Borrower aceepts nnd agrees (0 the terms and covenmnts contained in this Security
Instrument aml in asy rid' r( ) exeeuted by Borrower and recorded with it

]

A LA // (’\/Kf,- (Seal)
|)()NNA M. LONG \> yimors
L

« (.

(Seal)

Honowe

(Seab)

Akottuww

(Seal)

Shntowe

tpace lislow Thp Line ol Aghnowiatpnenl! ey '

STATE OF ILLINOIS, Connly »s;
L, ZJ» u....ﬂ-vu s

» 0 Notary Public i and for s county wid stie,
tu cenity lhul DONNA M. L, ()N( i A NINGLE WOMAN

]
personally known 1o nw to be the swme person(s) whose name(s) 18 subseribed (o e Joregoing
Tnstrwment, appeared betore me this day in person, and scknowledged e SHE  signed andawlivered
the sald fnstrument as free and voluntary aet, for the uses und purposes therein set forth,

Given under my hand and offieinl seal, iy 26T day of | AUGUST, 1998

[ovoct, f Y

My Comunlssion explres: §«17'f. © b=

“OFFICIAL SEAL'
TIMOTHY J. O DONOGHUE ¢ .
Nolary Rublic, State of '2'“0“., ) ‘
My Commission Explres & %

+Fannle MMIFrumIIu Mao Unitorm Instiument

e Holaty Publip

L
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Laset Foritw Ing. 1900) 440 3350

LIFT £ENMAJO 1A 2198 Page 7 of 7




UNOHRECIAL COPY




o NOFFICIAL COPY yygpersg

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nwde this 26TH  day of AUGUST L1998 and
is incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Nole"y to DIRECT MORTGAGE PARTNERS, INC,,

A DELAWARE CORPORATION {ihe "Lender™)
ol the same date and covering the property described in the Security Instrument and located at

6112 8. 9T LAWRENCE AVENUE
Chicago, IL 60637

|Propnnty Addivss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE -AUD THE MONTHLY PAYMENT, ‘THE NOTE LIMITS THE AMOUNT THE
BORROWZYR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS, In addition 10 the covenunts and agreements made in the Security Instrument,
Borcower and Lender further covannnt and agree os follows:

A, INTEREST RATE AND MON'P2 LY PAYMENT CHANGES

The Note provides for an initial interest raic of 8,200 %, The Note provides for changes in the interest rate
and the monthiy payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENY CHANGES
{A} Change Dates

The imerest rate 1 will pay may change on the first day of SEPTEMBER ,
2000, and on that day every 6TH montht theeratier. Each dute on which my interest mle counld
chiange is called # "Change Date,"

(B) "The Index

Beginning with the first Change Dite, my interest rate will be based on nn ipaexs” The “Index” is the average of
interbink oftered rates for 6 month U.S, doltar-denominated deposits i the London market bused on quotations of major
batiks, as published by the Federnl Natiomtl Mortgage Association. The most recent Iuder Sgure available as of the date
45 days betore each Change Date is cadled the "Current Index.”

I the Index is no longer available, the Now Holder wilt chioose a new hidex tha is=ascd-upon comparable
intormatlon, The Notw Helder will give me notice of this choice,

(C} Caleulation of Changes

Betore vach Change Date, the Note Holder will enteulmte my new interest rute by adding
FIVE AND THREE QUARTERS percentage poinisy ¢ 5,750 %)
to the Current [lex. The Note Holder will then round the resull of this addiion 1o the nearest ong-eighth of one
percentage point (0.125%). Subjeet 1o the limits staied in Sectien 41} below, his rounded amount wiil be my new
interest rate unth the next Change Date,

The Note Holder will then determine the amount of tie monthly prymeit that would be safficient 1o repoy the unpald
prinetpal that Lt expested o owe at the Change Date in tull on the Muturity Date nt my new interest rae in substantially
equat payments, The result of this calenlition will be the new amount of my monthly payment.

i
Il LU ([T

NN e eeeres {17111 S

MUleISTATg ADJUSTADLE RATE RIDER - Libor € Monh Index + Single Famlly » Fannie Mae Uniorm instiument Form 3130 6/02
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(1) Limits on Intevest Rute Chunges

The interest rate 1 am required 1o poy ot the Hest Change D whi not be greater than 22,200 % or less
than 9,200 %, Therealter, my interest rote wil) never be incrensed or decreased on uny single Chiange Date by
more than ONE AND ONE HALF  percentage points) (1,500 %) from the rate of interest 1 have been
paying tor the preceding 6 months, My iuterest rate will never be greater than 16,200 %,

* INTEREST RATE WILL NEVER BE LESS THAN 9,200%
(1) F l'recllve bDute of Changes

My tiew interest rite will becomie effective on each Change Date, | will puy the amount of my new monthly payient
beginning on the first monthly payment dute ufter the Chimge Date undl the amount of my monthly payment changes
again,

{(F) Notice of Chunges
The Note Holderwitl deliver or mail 10 me o notice of any changes in my interest rate and the mmount of my monthly

payment before the efizctive date of any change, The notice will include information required by law o be given mw and
wso the title and telephions nimber of o person who will answer any question [ may have regarding the notice,

B, TRANSFER OF THE PRCVETTY OR A BENEFICIAL INTEREST IN RORROWER
Uniform Covenant 17 of the Security tntniment is amended 10 read as follows:

Transfer of the Property or o Benel'cian Interest In Roveower, 1T ali or any part of the Property or any
interest in it is sold or transterred (or itw-benoficinl inerest in Borrower is sold or transterved and Boreower is
ot o natral person) without Lender’s prict wedtien consent, Lender may, at its option, reguire immediate
payient in full of all sums secured by this Securitz Instrument, However, this option shalt not be exercised by
Lender if exereise is prohibited by federal taw as of the-dute of this Security Instroment, Lender also shall not
exercise this option it (u) Borrower causes 1o be subiitted 1o Lender information requiced by Lender to evaluaie
the intended transferee as i o new loan were being made 0 e transferee; and (b) Lender reasomubly determines
thut Lender's security will not be impaired by the toan assurapion and that the risk of u breach of any covenant
or agreement in his Sceurity Instrument is aeceptable to Lender,

To the extent permitted by spplicable law, Lender may charge ¢ reasonable fee as 8 condition o Lender's
consent to the foan asswmption, Lender may alse require the transteree tosigh an assumption agreement that is
aceeplable 10 Lender and that obligates the transteree to keep all the promisesand agreements made in the Note
anid this Security Instrument. Borrower will continue 10 be obligated under the Note and this Seeurity Instrument
unless Lender releases Borsower in writing.

{f Lender exercises the option to require imumedinte puyment in full, Lender sholi give Borrower notice of
accetermion, The notice shall provide a period of not less than 30 days from the date “he notice is delivered of
mailed within which Borrower must pay all sums secured by this Security Instrument, [ Borrower fails to pay
these sums prior 1o the expiration of (his period, Lemder may {nvoke any remedies permivicd bt this Security
lustroment without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aveepis and agrees (o the terins and covenants contained n this Adjustabie Rate Rider,

A ﬂ 7. t%"ﬁ-‘( (Seal) (Scal)

DONNA M. LON’G (J/\ Botoww ‘Boiowr

(Seah) (Seal)

Hottuwn Botsowl

%téla lUSTA'TE ADJUPSJABLE RATE RIDER - Liber 7 Month Index . Single Famity - Fonnlo Mao Uniform Instiument Form 3136 8/82
age 2
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LPAN NO, 18001436 Asslgminent of Renty

THIS T FAMILY RIDER Is stide this 26TH doy of  AUQUST 19 98,
and b Incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trast or Seeurity Deed (e "Seeurity
Instrument”) of the same date glven by the uadersigned (he "Borrower") 1o secure Borrower's Note to
DIRECT MORTGAGE PARTNERS, INC.

A DELAWARE CORPORATION (the “Lender")
of the same dite and covering the Property deseribed in the Seenrity Insteament and located s

6112 8. ST LAWRENCE AVENUE

Chicago,IL 60637

Uropaity Addiassl

1o FAMILY COVENANTS. o addition to the cavenmms amd wgreemens made i the Seeurity Instrument, Borrower i
Laender further covennniaad agree os lollows:

AcADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition w the Property deseribed in
the Secuelty Instewment, the Heiraving Tems are added 1o the Propenty deseription, aml shall also constitute the Property covered by
the Security Instrument: building watezials, applinnees wid goods of every natute whisoever now or herealter located in, on, o
wsed, vr intended to be used i conmeetion with the Property, including, but not limited to, those for the purposes of supplying or
distribating beating, cooling, clectrlenty, gra witer, wir and light, fire prevention and exiingulshing apparatus, security and aceess
control appurmtus, plumbing, bath ubs, witer-acalers, witer closels, sinks, ranges, stoves, relrigerators, dishwashers, disposals,
whshers, diyers, awaings, storm windows, storm foois, sereens, blinds, shades, curinins und curtain rods, witached mirrors, cabinets,
panelling sl sttuched Noor coverings now or hereafiesatnehed to the Property, nil ol which, ineluding replacenents mnd additions
thereto, shult be deemed 1o be and remain i part of Gedzonerty covered by the Security nstrument. Al of the furegolng together
with the Property described in the Security Instrument (ot iensehold estite i e Security Instrument s o a lesehold) are referred
(o i this 14 Fanily Rider and the Securdty [nstrument o8 1w "Braperty ™,

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Boreower shall not seek, agree o or make o change in the use of
the Property or its zoning classification, unless Lender has agreed in dvriting 1o the ¢hange, Borrower shull comply with all laws,
ordinances, cegulations and requiremems of any governmentl body applica’ 1o the Properly,

Co SUBORDINATE LIENS, Except ns permitted by tederal v, Borrower ziall not ullow any lien inferior to the Security
Instruument (o be perfected against the Property without Lender's prior wriltlen peraissiei.

D, RENT LOSS INSURANCE, Borrower shull maintaln insurusce against rent loss iz addition (o the other hizards [or which
insuranee 18 required by Uniform Covenam 8.

E. "BORROWER'S RIGHT ‘TO REINSTATE" DELETED. Uniform Covenamt 18 is deleterd,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, (e 5irst sentence in Uniform
Covenunt 6 concerning Borrower’s oceupuncy of the Praperty is deleted. All remwining covenants and aQreements set forsh in
Uniform Covennnt 6 shall remain in effust,

i ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property and wll
secttrity deposits made in conneetion with leases of the Property. Upon the assignment, Lender shall have the right 1o modity, extend
or termitinte the existing leases and to execute tew leases, in Lender's sole discretion. As used in this paragraph G, the word “lease"
shall mean “sublease” it the Secarity Instroment is on u Jeasehobd,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely and
unconditionnlly assigns nnd transfers to Lender all the rents and revenues (“Rents”) of the Property, regardiess of 10 whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents 1o colleet the Rems, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's ugents,  However, Borrower shall receive the Rems uniil (i) Lender has ghven
Borrower notice of default pursuant to paragraph 21 of the Seeurity Instraswst and (i) Lender has given notice 1o the tenant(s) that
the Rents nre to be paid to Lender or Lender's agent,  This assigament of Reats constitutes an absolwte assignment and nol an
assignment for additional seeurity only.

FAY g
MULTISTATE 1.4 FAMILY RIDER - Fannie Mne/Freddle Mac Uniform Inntrument XJ‘ / Form 3170 9/80
Initinfy; _A L™
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If Lender gives notice of breach 1o Borrower: () all Retuts received by Borrower shall be held by Borrower as trusiee for the
beqe(it of Lender only, to be applied to the sums secured by the Seeurity Tnstrument; (i) Lender shatl be entitled to collect and receive

., Wil of the Rets of the Property; (111) Borrower agrees that each wnant of the Property shall puy all Remts due and unpaid {0 Lender

. Of Lender’s ugents upon Lender's written demand o the tenant; (iv) unless aprileable law provides otherwise, all Rents collected

<+ by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and collecting the

- Remts, including, but not fimited to, auorney's lees, receiver's fees, premiums on eeeiver's bonds, repair and maintenance costs,

b insurance premiums, tuxes, assessments atd other charges on the Property, and then tu the sums seeured by the Security Instrument;

5 ©(v) Lender, Lender’s agents or any Judicially appointed receiver shall be liable o seeomt for unly those Rems actuaily received; and

(i) Lender shall be entitled to have n receiver appointed o take possession of and manage the Property and colleet the Rents and

. profits derived from the Property without any showing us 10 the insdequacy of the Property us seeurity.

P iF the Rems of the Property are not sulficient 1o cover the costs of wking control of nnd imanuging the Property nnd of cotlecting
the Rents any funds expended by Lender for such purposes shall hecome indebtedness of Borrower t Lender secured by the Secusity
Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrnnts that Borrower has not executed any prior assighment of the Rents and lus tot and will not
perform any aet that woukd prevent Lender from exercising its vights wider (sis paragraph.

Lender, or Lender's agents or a judicinlly appointed receiver, shall not be required to enter upon, tike control of or nwintain
the Property before or aftr yiving notice of defaull o Borrower,  Nlowever, Lender, or Lender’s agents or o judiclally appointed
recelver, may do so al any-dvae when o default aceurs. Any application of Rents shall not cure or waive any defuult or invalldate
any other right or renwedy o Leader, This assignment of Rents of the Property sholl terminate when all the sums secured by the
Seeurity Instrument are paid in tulk

[, CROSS-DEFAULT PROVISTON, Borrower's default or brench under any note or agreement i which Lender hag an interest
shall be n breach under the Security Instruenrand Lewder may ovoke any of the senvedies permitied by the Security Instrument,

BY SIGNING BELOW, Borrower novepts ntelagrees to the terms and provisions contaitied in this 14 Family Rider,

( Ll
ﬁ! : éﬁ ﬁ-ﬁ 6? . P (Seal)
v Hoirgwet

(Suvul)

Brrowm

(Senl)

Dlotipwat

{Seal)

‘Huttoww

MULTISBTATE 1.4 PAMILY RIDER « Fannle Mne/Froddle Mags Unlform Instrument ) Form 3170 9/90
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