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THIS MORTGAGE ("Security Instruient”) is mide oh - Saptember 3, 1998
The Mortgagor is
JORGE A VELASQUEZ,
MARGARET K VELASQUEZ, HIS WIWE

whose uddress §s
16730 ST LOUIS, MARKHAM, TL 60426
L Boteover'), This Security [nstrument is given
3]
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the taws of  the State of New Jersey , and whase
address is 343 'THORNALL ST, EDISON, NJ ¢8837

(" Lender), Borrower owes Lenges the prineipal sum
of

gixty-Eight Thousand, Nine Hundred Sixteen and 00/100

Dollars (U5, § 68,916,00 ). This debt is evidenced by Borrower's Note dited the same date as (his
Security Instrument ("Note™), which provides (or mowthly payments, with the full debr, i not paid carlier, due and payable on

September 1, 2028 . This Security lustrument secures 10 Lender: () the repayment of the debi evidenced
by (he Note, with interest, and all renewals, extensions and modifications of the Note; (b} the paynient ol all other sums, with
interest, advanced under paragraph 7 Lo prowet the seeurity of this Seeurity Instrument; and (¢) the performance of Borrower's

covenants and agrecments under this Security {nstrument and the Note. For this purpose, Borrower does hereby mortgage, gramt
il convey to Lender the folfowing described properly located in

COCK County Iineis:
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LOT 29, 30 AND 31 IN BLOCK 3 IN CROISSANT PARK, MARHKAM NINTH
ADDITION, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SQUTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13, EAST
QOF THE THIRD PRINCIPAL MERIDIAN, SCUTH OF THE INDIAN BOUNDARY
LINE, IN COOK COUNTY, ILLINOIS,

PIN H# 28-14-417-041

which has the mhilresy of
18730 ST LCAILS, MARKHAM, IL, 60426

(Property Addiess)
TOGETHER WITTC ! the improvements now or hereafter erected on the property, and all casements, appurtensices, i
Nxtures now o herenlter 4 part of the property, All replacements and addidons shall also be covered by this Seeurity Instrament,
Al of the foregoing is referied W in this Seearlty Instewment us e “Propenty,”
BORROWER COVENAN S that Burrower is lawlully seised of the estate hereby conveyed and has the right (o morigage,
grant and convey the Property ane tha the Property is uneneumbered, exeept for encumbranees of reeord. Borrower wirranis
and will defend generally the ritle t the Property against all ctavims and demunds, subjeet te any encumbranges of record.

Thus SECURITY INSTRUMENT vombines vniform covennats {or national use and noh-uniform covenants with limited variations
by jurisdiction o constitute & uniform seeurity instrument covering real property.

Barrower and Lender covenant and agree as-etiows:

UNIFORM COVENANTS:

Lo Buyment of Princtpal, Ierest and Late Charge, Borrower shidl puy when due the prineipal of, and isterest on, the
debt evidenced by the Note and Tate charges due under the New,

& Manthly Puywient of ‘Taxes, nsuennee, wnd Other Crarees, Borrowey shatl ishade i each imonthly paynwent, wogether
with the principal and interest as set forth b the Notwe and any lcecbarges, o sum for () tases and special assessments levied
o to e levied agninst the Property, (b) Teasehold payments or grocud eants on thie Property, and (v) premivns for insuranee
required under Parugreaph 4, bany year in which the Lender must pny somortgage insurance preminm o the Seeretary of
Houslng and Urban Development ("Seeretary”), or inoany year in which such prcmfum would hive been required i Lender still
Tl the Seeurdty Insteumwent, cach monthly payment shall abso include eithers£ 7 sum for e snmval morignge insunuice premium
W be pald by Lender to the Secretivy, or (i) o monthly charge instead of s/ morguge insurasice premivm it this Security
Instrunem is held by whe Secvetary, in o reasonable amount to be determined by i beeretary,  Bxeept Jor the monthly charge
by the Secretary, these items are called "Escrow ltems” and the sums pakd 1o Lender(aee enlled "Escrow Funds®,

Lender may, ot uny tme, collect and Bold amounts fur Bserow Tlems by an aggregate aimount not (o exceed the mnximum
mnount hiat may be tegquired far Borrower's eserow account under the Real Estue Settlenwal Procedures Act of 1974, 12 US.C,
§ 2000 g geq. and dmplementing ru'mlmiuus. 20 CER Part 3500, a8 they may be aiended Crom i ta tdine ("RESPA™), exeepm
(it the cushion or ceserve permttted by RESPA Tor unantiviputed disburseinents ar dishursements e o the Borrower's payments
nre avitable In the aecount may not be bused on amounts due for the morgnge Insuranee prentini.

I the amounts eld by Lender tor Eserow ltems exceed the smounts permitted to be held by RESYALender shall account
10 Borrower for the excess (s as required by RESPAL 1 the mnounts of Rands held by Lender ut any sime are not sutTicient
{u pRu{ stl;:. tserow Ttems when due, Lenser may notity the Borrower wd require Borrower 1o imake up the shortage as pernitted
1y RESPA,

The Eserow Funds are pledged as additional seeurity Tor all sums seeured by this Seeurity nstrument. 1 Borrower tenders
to Lender the Wl payment of all sueh swing, Borrower's aecount shll by eredited with the bilanee retwining for wll installment
items (o), (b) mned (0) and any moetgage insaranee premiuny instdhinent tat Lender Jas not bevoie ubiigated 10 pay 10 the
Secretary, and Lender shall promptly refund any excess funds o Borrower,  [unedialely prior 1o foreclosure sule of the
Propenty or its acquisition by Lender, Borrower's account shall be credited with any balonce remuining for all installments for
iems (), () and (¢).

3. Application of Puyments. Al puyments under Pazagraphs | and 2 shall be applied by Lenaer ns follows:

‘fegt, to the mortgage insuranee presaium to be pald by Lender 1o the Secretary o to the monthly charge by the Secretary
ingtead ot the monthly mortgage insurntee premiun

Seconl, o any waxes, spechal assessments, leasehold payments or groumd rests, and fire, ood and other hzard insurnnee
premiums, as yequired;

Thied, to interest due under the Note;

heﬁh to nmortization of the prineipal of the Notes and

b to fte charges due under (he Note,
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4. Fire, Flood and Other Hazard Insuratice, Borrower shalt insure all improvements on (he Property, whether now in
existence or subsequently erected, aguinst any hazards, cusunilics and comtingencivs, including fire, for which Lender requires
insurance. This insurance shall be maintnined in the amounts ang for the periods that Lender requires. Borrower shall also tnsure
all improvements on the Properly, whether now {n existence of subsequenly erected, against loss by floods (o the extent required
by the Secretary. - All insurance shall be carried with comphnivs approved by Lender. The insurance policies and wny renewals
shall be held by Lender and shinll include toss payable clauses in favor of, and in a form aceeptable to, Lender.

In the event of joss, Borrower shall give Lender immedinte notice by mail.  Lender may make proof of loss if not made
promptly by Borrower. Each insurance compuny concerned is hereby authorized and directed 1o make payment for sueh loss
directly to Lender, instend of to Borrawer atd o Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, cither (8) to the reduction of the indebiedness under the Note and this Security lnstrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or yepair
of the damaged property. Any application ol the proceeds to the principal shall not exiend or postpone the due date of the monthly
payments wiichk are referred to i Pacagraph 2, of change the amount of such payments,  Any excess insueance proceeds over
an amount required to pay alt outstanding indebtedness under the Note and this Security Instrement shall be paid to the entity
legally entitled thereto,

In the event of foreclosure of this Sceurity Instrament o other transfer of e to the Properly that extinguishes the
indebtedness, all right. title and interest of Borrower in and 1o insurance policies in force shall pass to the purchinser.

5. Occupaney, Proservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenscholds,

Borrower shall occupy -establish, and use the Propeny as Borrower's principal residence within sixty days after the execution
of this Security Instrunvad (or within sixty days ol a tner sale or transfer of the Property) and shall continue to occupy the
Property as Borrower's porwingl residence for st least one yerr alter the date of occupancy, unless Lender determines that
requirement witl cause undus aadship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall notity Lenders of any estenuating circumstances, Borrower shall not commit waste or destsoy, damage
or substantially change the Property acatlow the Propenty 1o deteriorate, reasonable wear and ear excepied. Lender may inspect
the Property 1! the Property is vaco s abandoned or the loan is in default. Lender may take reasonable action (o protect and
preserve such vacant or abandoned Propercy. Borrower shall also be in defandt if Borrower, during the loan spplication process,
gave materinlly false or inaccurate informaior or statements 1o Lender (or failed to provide Lender with any material information)
inconaection with the foan evidenced by the Now: imeluding, bt not Himited o, representations concerning Borrower's oceupancy
of the Property as a prineipal residence, 11 this Jecurity Instrument is o a leasehold, Borrower shall camply with the provisions
of the lease, I Borrower acquires fee title to the Froverty, the Teaschold and fee titde shall not be merged unless Lender ngrees
to the merger in writing.

6. Condemnation, The proceeds of any award o7 Siabm Tor damages, direel or consequential, in connection with gny
condemnation or other taking of iy part of the Property, or for vanveyanee in plive of condernation, ave hereby assigned amd
shall be paid to Lender (o the extent of the full amount of the wdebtedness thut remaing unpadd under the Note and this Seeurily
Instrument,  Lender shall apply such proceeds o the reduction oldhe indebtedness under the Note and this Seeurity nstrument,
first to any delinquent amoutis applied in the order provided In Paragrapb 3, and then to prepayient of principal. Any applicmion
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred t in
Paragraph 2, or change the mmount of such payments,  Any excess procesds over an amoutt required to pay all outstanding
indebtedness under the Note and tiis Security Instrument shall be paid to the‘satity legally entitled thereto,

7. Charges to Borrower and l’rmcctrtm of Lender's Rights in the Property,  Borrower shull pay all governmental or
municipal charges, lines and tmpositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment, 1 faflure 10 pay would nJvcrscly aifeet Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipis evidencing these paynedas.

I Borrower tuils to muke these paynwmts or the payments required by Paragraph 5 ¢ a0 perform any other covenunts

and agreements contaiied tn this Security Instraiment, or there is i legal proceeding thit may significantly nitect Lender's rights
in the Prorcrly (such as u proceeding i bankrupiey, for condemnntion or [0 enforee Taws or tegulations), then Lender may do

and pay whutever is necessary to proteet the value of the Property and Lender's rights in the Property, ineuding payment of tixes,
hazard insurance and other items mentinied in Parngraph 2,

Any amounts disbursed by Lender wnder this Paragraph shidl become an additional debt of Borrowes s be seeured by this
Seeurity nstrument. These wrowts shall bear imerest frons the date of disbursenient, at e Note sute, nadat the option of the
Lender, shall be lmmedimely due and payable.,

Borrower shall promguly dischorge sny lien which has priority over this Security Instument unless Borrower: (1) agrees in
wriling 1o the payment of the obligation secured by the Tien in o minner aeceptable @ Lender; (b) contests in good faith the lien
by, or defends aguinst entoreement of the Hen b, legal proceedings which in the Lender's opinion operite 10 prevent the
enforcement of the tien; or {¢) secures from the holder of the lien an agreement satistactory o Lender subordinming the tien o
this Security [nstewevent, [0 Lenwder determines wat any purt of the Property is subject w u Hen which may attain priority over
this Seeurity tnstewment, Lender may give Borrower a notice idemtifying the lien, Borrawer shal) satisly the lien or ke one or
more of the activns set farth above within 10 days of the giving of notice,

8, Fees, Lender may colleer foes and charges awthorized by the Seeretary.

. Groutuls for Acevleration of Debi,

() Defuult,  Lender may, except as limited by regulations Issued by the Seeretury In the case of payment defaults,
reqreire imedinte payment i i of ol sums secured by this Sccur?ty [nstrument il
(1) Horrower detaults by tuiting to pay in full any monthly pavitent cequired by this Security instrument prior
e or ob the due date of the next uumlflly payiient, or
(ih) Horrower defiadis by Tailing, Tor a period of thiny days, o peelorm any other obligations contained in this

WLINOIS BHA DEED OF TRUST
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Seeurity [nstrument,
(1) Sule Without Credit Approval, Lender shall, i permitted by applicable law (including section 341(d) of the Garn
St Germnin Depository Institutions Act of 1982, 12 U.S.C. l7()lj-£(d)) and with the prior approval of the Secretury,
require immedinte payment in fult ol all sums secured by this Secuedty Instrument iy
(i Al or part of the Property, or & benefieinl interest in o trust owning all or part of the Property, is sold or
otherwise yransterred (other tham by devise or deseent), and
(i) The property is not ogeupied by the purchaser or graniee as his or her principal residence, or the purchuser
ar grantee dogs o oceupy the Property, but his or her eredin has not been approved in accordunee with the
requirements of the Seereiary.
(¢) No Walver. 1 cirewmnstances oceur that would peendt Lemder to require inmediate puyment in full, bt Lender
does not require such puyments, Lender does not waise its rights with respect to subseguent evenls,
() Regultions of HUD Seeretary. In many circumstances regulations issued by the Secretary witl Hmby Lender's
rights in the case of payment delsults to require immeddaie payment in full wl foreclose it not paid.  This Security
Justrument does not authorize aceeleration or forectosure it not permittied by reguiations ol the Seeretary,
() Mortgage Nov Insured,  Borrower agrees that i this Security Instrument and the Note are not determined to be
eligible for insurunee under the Nutional Housing Act withit 60 days rom the dute hereof, Lender may, b its option
tequite imeedinte paymest in full of all sumy secured by this Security Instrument, A written statement of any
authorizes agent of the Secretary dated subsequent to 60 days from the date hereol, declining to insure this Seeurity
Instrument apd-the Note, shall be deetned conclusive proot of such inelipibility. Nowwithsianding the foregoing, this
aption may ned be exercised by Lender when the unavailubility of insuranee is solely due to Lender's failure (o remil
A mortgage insurzace premivm (o the Seeretary,

10, Relnstatement,” Sorower has a right o be reinstated 3 Lender his required immediate payment in full beenuse of
Borrower's fuilure 1o pay an amorii due under the Note or this Security Instrument,  This right applies even after foreelosure
proceedings are instiated, To reinziate the Sceurity Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current anclading, to the extent they are obligntions of Borrower under tiis Sccurity lnstrunient,
foreclosure costs and reasonable and custemary attorney’s fees and expenses properly associaed with the foreclosure procecding,
Upon reinstatement by Borrower, this Secwivty Instrument and the obligations that it secures shall remain in effect as il Lender
had not required inanediate payment i full, Hovever, Lender is not required to permit reinstatement if: (i) Lender has aceepied
reinstatement after the commencement of foreelusure nroceedings within iwo years immediately preceding the commencement of
a current foreclosure proceeding, (1D reinstatement will preclude foreclosure on different grounds in the fuure, or (i)
reinstatement will pdversely atfect the priority ol the 1fen treated by (his Seeurity Instrument,

11, Borrower not Releosed; Forbearunce by Lenzzi-not a Walver,  Extension of the time of payment or medification
of amortization of the sums secured by this Seeurity nstrursent granted by Lender 1o any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's successor in interest,  Lender shall not be required 1o
commence proceedings against any successor in interest or refuse o sxiend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any detasnid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remegy aintl nol be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; CreSigners, The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lenderud Borrower, subject 1o the provisions of
Paragraph 9(b). Borrower's covenmts and agreements shall be joint and several, sy Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) is co-signing this Security Instrumeni <aiy to mortgnge, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity [nstrument; (b) is sorpersonally obligated to pay the sums
secured by this Security |nstrument; and (¢) agrees that Lender and any other Borrower piy-agree to extend, modity, forbear
or mike any accommodations with regard to the terms of this Security Instrument or the Note vithout (hwt Borrower's congent,

13, Notices, Any notice 10 Borrower provided for in this Sceurity Instrument shall be givea by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. ‘The notice shall be direted 'o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by-iest ztass mail (o Lender's
address stated herein or any midress Lender designates by notiee to Borrower,  Any notice provided for inn thas Seeurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph,

14, Governing Law; Severnbility, This Security lastrument shall be governed by Federal faw ana e law of the
jurisdiction in which the Property is located, In the event that any provision or ¢lanse of this Security Instrutiient or the Note
conflicts with appticable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect withour the conflicting provision. To this ead the pravisions of this Security Instrument and the Note are declared
to be severable,

15, Borrower's Cupy. Borrower shall be given one contormed copy of the Nole and of this Security Instrument,

16, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presenee, use, or slorage on
the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residentinl uses
and to maintenance of the Propesty,

Borrower shadl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governniental or regulatory ageney or private party involving the Property and any Hazardous Substance or Envirenmenial Law
of which Borrower hos actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedintion of any Huzardous Substances altecting the Property is necessury, Borrower shall prompily iake

*
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al} necessiry remediol actiony in accordaniee with Etvirommental Law,

As used in this puragraph 16, "Hizardous Substances” are those substances detined as toxic or hazardows substances by
Eovironmental Law und the tollowing substances:  gasaline, Kerosene, oler ilummablye or toxle petcolewn products, toxle
pesticides and herbicides, volutile salvents, miterinls contalning nshestos or Tormntdehyde, and radiouetive muterinls, As used
the parngraph 16, "Luvironmental Law" means federal faws and laws of the Jurisdiction where the Property Is located thi relnte
10 health, swety or enviranmental protection,

NON-UNIFORM COVENANTS. Borcower and Lender tfurther covenant and ngree as follows:

17, Assignment of Rents, Borrower unconditionndly assigns and transfers o Lender all the rents and revenues of the
Property. Horrower suthorizes Lender or Lender's agems 1o collees the rents and revenues and hereby direets eacl tenum of the
Property (o pay the rents w Lender or Lender's agents.  However, prior o Lender's notice to Borrower of Bortawer's breach
ol any covenant or agreenient in the Seeurlty Instratent, Gorrower shadt cotleet e cecedve all rents and revenues of the Property
a8 frustee for e benetlt of Lender and Horrower, This pssigntmemt of retts constiintes ay nbsolute assligmient and not an
nssighment for udditional security only.

It Lender gives notice af hreaeh to Borrower: (W) adl rents revelved by Borrower shall be held by Botrower as trusiee for
benefit of Lender only, o by upl)livc! 1o the sumss seeuresd by the Security tnstrument; (b) Lender shall be enthied to colleet and
recetve all of the tents of the Property: and (¢) eueh enant of the Property shadl pay sl vents due and unpald o Lender or
Lender's agent on Leades's weitten demind to the tenad,

Boerower by po! exaeculed any prior assignment of the remts and has not and will not perforin any act that would prevent
Lender from exerciving it rights under this Paragraph 17,

Lender shnll not e wwgeiiad to enter upon, take control of or matalain the Property before or ulter giving notice of breach
to Boreower, However, Londvess o judicinlly appointed recelver imay do so ab any tme there is n breach,  Any application of
rents shall not eure or wiive sty detnult ar invalldate any other right or rcuwdf of Lender. “This assignment of rents of the
Property sholl terminate whien the deli seeured by the Seewrity istrament Iy pakd in 1ol

14, Foreclosure Procedure, 1T Deader reguives immedinte puyment by Full uncer paragenph 9, Lender may loreclose
his Securdty Tnstrument by Judiclnl proeding, Lender shalt be entitled o eotleet sl expenses fncueved in pursulng the
remudies provided in this pueagraph 18, dackaaing, but not Hmbed to, reasunsble nttorneys’ fees and cost of llllt‘ evidence,

17 the Lender’s Interest in this Securitz-awtrument Is hedd by the Secretiury und the Seerelary requires immediate
tnymem i fall under Parugraph 9, the Secretary ay invake the nonjudiciol power of sale provided in the Single Famlly
Morigage Foreelosure Act of 1994 ("Aet") (12 U2n 0 3781 el yega) by requesting o forectosure commissioner designated
under e Agt to communce foreclosure nnd to sell ty Fronerty us provided in the Act, Nothing in the preceding sentence
shald cleprive the Secectary of any rights aotherwise avarcble o @ Lender under this Parageaph 18 or applicable Inw,

19, Release, Upon payiment of all sums secured by s Searity Instrument, Londer shall relense this Seeurity lnstrument
withowt charge to Borrower. Borrower shall pay any recordution costs,

20, Wailver of Homestend, Borrower whives s rights of nanvstead exemption i the Propernty,

21, Riders to this Sceurity Insteament. 1§ one or more rides see exeeuted by Borrower and recorded together with this
Security Instraient, the covenants and agreements of each suel rider siatb e ucorporated into and shidl wmend and supplenient
the covenants and agreements ol this Security lastrument ws if' the rider(s) vere a part of this Seeurity Instrument,

The following riders are attached;
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrawer weeepts and agrees 1o the terms contained in this Seesrity Instrument wnd in any rider(s)
exeetted by Borrower and recorded with it

Wilnesses:

é%ﬁgé Z}/é/)% 7’“;(/:%%4;3 E\ };PI a.-)l.l}y(é' _ub)_______
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COUNTY ss: COCK

STATE OF ILLINGIS,
I the undersigned, wivadry Pablic in amd for suid county and state do hereby certifly thin

JORGE A VELASQUEZ,
MARGARET K VELASQUEZ, IS WIFE

persunally known to me 1 be the sume person(s) whose nine(s) subseribed 1o the Toregoing instrument, appeared before me this
duy in person, wnd scknowledged thin (he, she, they) signed and delivered the saidd instrument as (his, her, their) free amd
voluntary et, for the uses and purposes therein set lorth, 5 )

Jive ) ' silicial se is e by ',( C

Given under my hand and « lﬂtlﬂ‘_l\tﬂ. this 7 dy e ,U( ¢ doen ) 74 5

My Corimission expires: (

i r,
Nuim y I’u

MOTART ORI S LATE OF [LLINOI v
IR MY

(EPEI AT IR
ANGILA GIANCAN A

Prepared By:
ORLAND PARK

15441 94TH AVENUE
ORLAND PARK, IL. 60462
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