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/ THIS MORTCUAQE i3 mzde this 318t dayof August 1998 , betwoen the Mortgagor,
OMLIN B, GARDNER M iied to i Qg W Cow eeiwe

(herein "Borrowsr"),
and the Mortgagee,
DELAWARE SAVINGS BANK, F5B
a corporation organized and existing under the laws ¢/ THE UNITED STATES OF AMERICA
whose address is 921 NORTH ORANGE STRERT
WILMINGTON, DE 19801
(hersin "Londer").

WHEREAS, Botrower in indubtad 1o Lender in tha Princizalcum of US. § 155,000.00 '
which indebtdness is wvidenced by Borrowsr's nots dated  Adrazat 31, 1998 and extonsions
and tenewals thoreof (heteln "Nota), praviding for monthly insalliienis of principul and interest, with the
balartce of the indebtadness, if not sooner paid, dus und payable on - September &, 2028 ;

‘ TO SECURE to Lender the repayment of the indebledness evidenced 4y inw Note, with intersst therean;
; the payment of all ather yuma, with intarest thareon, advanced In accordance Lierewith to protect the vecurity of
this Mortgage: and the porformance of the covenants and agreementy of Borrowss horsin contained, Borrower
doay haraby marigage, grunt and convey to Londor the following described property lovated in

COOK Curaly; State of tllinolw:

ALL THAT CERTAIN REAL PROPERTY AS MORE PARTICULARLY DESCRIZLD
ON EXMIBIT A ATTACHED HERETO AND MADE A PART HEREOF

IRURLEREY

which has the ndidross of 3456 N. HOYNE CHICAGD
3171
Nlinols 60618 Cherein *Proporty Addrew™); "
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TOGETHUR with all the improvemonts now or bereater srected ou the property, and all exsonents, rights,
‘ Appurtoninves and ronie, uil of which shall be dvemed to be aud remaln n part of the properly covered by this
i Mortgege; and ol of the foregoluy, together with sald property (or the lvasehold sytnta if this Mortgugs la on a
& teasahioid) are harelnafter reforrud to aa the *Proparty”,
. Bottowur covennuts thnt Burrowor is lawlully selsod of the estats boroby conveyed nnd has the right to wortgsge,
b grant and convey the Propenty, ind thal the Propetty is wasucumbered excopt for ancumbrances of record. Borrowsr

covenauts that Borrower wirrants and will defend generslly the title to the Property agaltst alf claims and dotanda,
subject ta cogumbsangen of Tecerd,

UNIFORM COVENANTS. Borrowsr and Leuder covenant and agroo s follows:
¥, Paymentof Principal and Interest. Dorrowsr shull promptly pay when dus the princlpal and interest

{ndebtedness ovidziiced by tha Note and late charges as providud {u the Note.

2.Funds 7o:.7 axes and insurance.Subjoct to applivable law or a written walver by Londur, Borrowsy ahell pay to
Lander on the day uexthly payments of prinelpul aud interest are payable vador the Note, until the Note i paid in full,
» sum (bereln “Punae? saual to onostwslfth of the yearly taxes and agswssimants (including condominium snd planned
unit developmient assecam=ot, If any) which may wttols priotity over this Moriguge, and ground rants on the Property, if
any,  pluy ond-twelfth of wurly premdum Installments for hazurd {neurance, plus onestwelfth of yenrly promium
installments for wortgage insurracs, If any, all an ropsonably eatimated initlally and from time to time by Lender on the
basis of assessraenis and bills nus roasonable estimates thereof, Borrower shall not be obligated 1o make guch paymeuts
of Funda to Londer to the axtent thal Birrowoer makes guch paymunts to the holder of a prior mortgage or dsed of trust
if such holder is un {ustitutional lender.

If Borrower pays Punds to Lendss, the Funds shall ba held in an iostitutlon the doeposits or accounts of which are
insured or guarnntead by a Fodernl or statu agine” (including Lender if Londer is auch an {nstitution). Lender shall apply
the Funds to pry said taxes, assessments, Insuranse sremiumo and ground rents. Lender may not charge for so holding
aid applying the Funds, analyzing said account or vey fsing and compliing sald asvessntents and bills, unless Lender puys
Borrowur {nterest on the Funds und applicable law permics Lander to make such a churge, Borrower and Londer may
ugree in writing at the Ume of exeontion of this Mortgags that interest on the Funds shull be paid to Borrower, and
unless auch agreemant in made or applicable law requires auch interest ta e pald, Londer shall not be roquired Lo pay
Boreower any interest or earnings on the Funds, Lender shall pvr 't Borrowsr, withoul shargs, ann nnnual sccounting of
the Funds showlng eredite and debits to tho Funds and the purpuse to: which each deblt to the Funds was mude. The

Tl the umount of the Funds held by Lender, together with the futurs monthly installments of Funds payuble prior ta
the due duiea of taxes, nencssmonts, insurance premiums and ground rents, suail exveed the amount required to pay snid
taxes, nsgessments, insurance premiums and geound reuts as they fall due, wuch exvess shail be, at Borrower's option,
either promptly repaid to Borrower or cradited to Borrower on menthly Ingtaiiasnts of Funds, If the nmount of the
Funds held by Lender shall not bo sufficient to pay taxes, assessments, insurance pietriums and ground rents s they fall
due, Borcower shall pay to Leader any amount hecessary to makes up the deficiancy it ona or more payments us Lunder
may require,

Upon puyment in full of all sums seoured by this Mortgage, Lender shall promptly refund ‘o Borrower any Fupnds held
by Leoder. If under paragraph 17 hereof the Properiy Is sold or the Praparty n otharwise asquliv:! by Lender, Lender
shall apply, no later than immediately prine to the sale of the Property or its acquisltion by Lender, auy Funds held by
Lendyr at the time of upplication ws a credit against the sums secured by this Mortgage.

3, Applicution of Puyments. Unless applicable law provides otherwise, all payusents received by Leuder under e
Nolv wnd paragraphs 1 and 2 hereof shall bs applied by Lender first in paymunt of amounts puyable (o Lender 1y
Borrower undar puragraph 2 hereof, then to interest payable ag the Mots, and then 1o the principal of the Note.

4, Prior Morigages aud Deeds of Trust; Charges; Lions, Borrower shall perform ull of Borrower's obligations Under
any mortgage, desd of trust vr other security agreement with 4 len whioch hus priority over this Mortguge, including
Borrower's covenants to make paymunts when due, Borrower shall pay or cauge to be pald ail taxes, assessments and
other charges, fines and lmpositions sitributgble to the Property wlich may attrin a priority over this Mortguge, and
leasehold payments or ground rents, if any.

S, Huzard insurance. Borrower sball keep the improvyments now existing or hetwaRer erected on the Property
insured ngainal Joas by fire, hnzards included within the tern “extended coverage”, und such other hazards as Lender may
require and in such amounts and far such paciods us Londer may require.
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The lusurance varrive providing the lusurnice shall by choven by Borrower subject to approval by Lendur; provided
tht such approval shiall not be unrsmeonwbly whhbeld. All lnursace policios and renmwals thereof shull be It a form
acovplable to Lender und shall Includv a stundard mortgage clausy iy fvor of wad in o Torm neoeplable o Lendor,
Laader alinll hAve thie cight to kol the policlew and renownly thervof, subjoct (b the tarwe of wuy nortgege, dosd of tram
ot othar sssurily agrowment With a lien whith bna priority over this Mortgage.

[ the ovent of loas, Burrower shll give prompt notice tu the insurnuoe enerivr und Londer. Londor wmy wake provf
of loa it not made promptly by Borrower,

If the Propucty lo abundonad by Horrower, or If Horrowor fuils to evepond to Louder within 30 days from the duty
noliew is wwiled by Laudee to Bovsower that thn Insaranve carrder offers to seitlo & olsim for Insurance bonofs, Londer is
nuthorized to colleot and apply the (osurnnea procosds av Lender's option elther to restomion or repair of the Property
of 10 the suins #2quiad by thin Mortguge.

0. Presorvation 728 Maintonauee of Propurty; Leasebolds) Condotalnlums; Planned Unit Developments, Borrowsr
shall Keop the Propercy 'n good topair and shall not vommit waste or parmlt impairment ve datvtiaeasion of the Propeily
nad sl comply with (e nrovislons of wny lenss if this Mortgnge 1v on & lensshold, If this Mortgage i on & unit in n
sondomininmg or & planned w't dovelopment, Borrowee shall parform wit of Burrowor's vbligations unter the deeinration
oF covenants sredting o governing the condomivium or plunined unlt dovelopment, the by-laws nnd rogulitions of the
condombrium or plannad unit davvionment, nud conslitnent dosuments.

7. Protection of Levdur's Securltvc [T Borrower Mlle to parform the covenanta and ugeeeitonts contalved v thia
Morigage, or If uny aetlon or procaodlug (s aammenvsd which maternlly affects Londer's interosl in the Property, thea
Lender, st Londor's optlon, tpon notive to-Borrowsr, tiny wwke such appearnnces, disburse such wuins, {neluding
tellounbla witoenayy' fons, nnd thke such actlon an iv ueoverery to protovt Leudwe's ltarest. {8 Lendes soquitvd morignge
insurance wa u vondition of making the loan revired by thia Mortgage, Borrowor shull puy the preminine required o
malutain sueh lusuraace (o uffoct uptil sigh thas s requirement For such inatiranov tetininales tn accordanca with
Borrawer's and Lender's written agreoment or appiivrcls law,

Any minounts disbursed by Londer pursuuit to thle paragravh 7, with Intervst therson, at the Notw rate, shell becoma
udditionu! {ndebintduess of Borrower asoured by this Moiieaps. Unless Burrowor and Lunder wpres to other terms of
paymetit, such awounts shall be paynble upon nelee from Lewdur to Borrowsr requoming payment thereofl  Natidng
sontajned in this parageaph 7 shall reguire Londer 10 laour any sevsnze or take aay aetlon hereundse,

8. Inspection, Lender nay make ur ciusn (0 be (Rdv rousourale eutriss upon aad inspectiona of the Property,
provided that Lender shall give Borrower notico prior to any sueh inaperdza specifyiug rensonabls caure thurofor related
to Lander's interest in the Property,

9, Contvenatlon. The procveds of wny awied of claim for damages, dirset or consuguantinl, in connection with way
sondomnation or nther taking of the Property, or paet thoraof, or for vonvayirsa 'u Heu of condempation, are heroby
assigrnd and shall bo pold to Lender, subjest 1o the terms of any worigage, doad Of tiust or other secuply ugreoment
with a llen which bas priotity over this Mortgage,

10, Borrower Not Releusedi Forbeurative By Lemder Not o Yalver, Extension of the thme for payment or
modifieatiun of amortisation of the sums seourvd by thia Mortgage granted by Lender to any atccessur ln lnterest of
Borrawar shinll not operate to ealonsw, in any niannsr, the Bahility of the origingl Borrower and So-ower's successors in
intereet. Lander aball uot be roguired to commence procesdiugs aguinat such guccessor oc refusr 1o etand time for
payment or othorwise modify amortization of the sums svourod by this Mortgage by reason of any deinand made by the
origioa) Botrowsr and Borrower's sucoessurs in interest, Any forbearnnoe by Lender in exerolsing any gt or remedy
heraunder, or otherwise afforded by applicable luw, shall not by n waiver af of preclude the exerciae of kny such right or
remedy,

11, Successors and Awigns Bownd; Joint and Several Linbllity; Co-signers, The covenents and agrawments hersin
contained ahall bind, wud the rights hereunder shall {nure to, the respestive succesaors and assigne of Lender and
Borrowsr, subject to the provivions of paragraph [6 hereof. Alt covenants and agreements of Borrower ahill bu joint and
ssveral, Any Botrower who co-aigus tuls Mortgage, but doss not axesute the Nots, (a) e co-signing this Morigage only to
mortgage, grant and convey that Boreower's interuat in the Property to Lepder under the terms of thia Mortgugs, (b) Is
unot personally uble ou the Note or under this Mortgage, And (c) agress that Lender and any other Borrower hereunder
my agroe to extend, modily, forbear, or make nny other agcomimodations with regard to the terms of this Mortgnge or
the Note, without that Borrowsr's cotissit and withou! reiwasiny thit Borrower of medifying this Mortgage ds to that
Borrowser's lnterest in the Property.
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12, Notice, Excapt for any notice required under applienbls law to be given in anotber manner, (a) ugy notice to
Borrower provided for (0 this Mortgege shall be given by delivering it or by muiling such notice by certified mail
addreased to Borrower at thy Property Address or at such other address sa Borrower may destgnate by uotles to Lender
s provided hereln, and (b) any notiow to Luuder shall be givon Ly certifled mail to Londer's addrosy stated hejeiy or to
such other uddress uw Londer may desigaate by notice to Botrowar as provided hwrein, Any novice provided for in this
Mortgage shall be deemod ta huve basn given to Borrower or Lender when given in the manner designuted herein,

13, Governing Law; SeverublUity. The state und locu) luws appleable lo this Morigage shall be the laws of the
Jurlsdiction & which the Praperty lo located, The foregoing sentenco shall not [imit the applleability of Federal luw to this
Mortgage. In the svent that any provision or clnuse of this Mortgage or the Note confliots with appheable law, such
conflict shnll not uffect other provivions of this Mortgage ur the Note which oon be given offoct without the conflicting
provision, and to taiz ond the pravislous of thin Morigage and the Note aro duclsred to be severabls. Ay ured heroin,
"eosty’, "oxpenaui® nud "witorneyy' (evs” include all sutns 10 the extem not prohiblted by applicable law or Gmited hervin,

14, Borrower's Cory, Borrower ahall be furnished # conformod copy of the Noto and of this Mortgnge ut the tina of
uxaculion or wher reouvivizach hereol,

15, Rehuhllitation Loan Agecment, Borrower shall fifil) uli of Borrowar's obllgations under uny home rehabilitation,
improvemeont, repalr, or uther ‘oa= agresmout whioh Borrowsr suters Into with Lender. Lunder, mt Lendur's option, may
require Borrower to exvcute and detiver 10 Lender, s o form nceoptable (0 Londer, an awsightient of any Hghts, claitns
or dofonsos which Dorrower iy bave againgt porties who supply labor, msterials or sorvices in conneclion with
imptovements made to the Property,

16, 'Tranafer of the Property or o Benefielal Yaturost In Borrower, [f all or uny past of the Property ur any lnterest (1
It o sold or transforred (or if & bensfiolal interast |n Borrower is sold or tranafarred und Borrowser la ot n natumnl
poraon) Without Lender's prior written consent, Lyader way, ut it optlon, requirs immodiate puyment in full of all sums
seoured by this Morgage, Howaver, thiy option shidl 2ot be exereised by Lutder If sxetsipw iv probibived by foderal Inw as
of the date of this Mortgage.

IF Landser sxetcises (his option, lender shall give Botrewor uotice of accalorution, Tho noticw shall provide w pariod of
not less thay 30 dayn from the duto the zutloo |n dellvareid wr riatled within which Boreowar muat puy all suine vecnred by
i Mortgage, 1f Norcowur fulls to piy thews suios prior to the-sazirntion af this period, Lender way invoke any routedies
permitiod by this Morignge without further notie or demand on Purawer,

NONUNIFORM COVENANTS, Borrower nnd Lender furthor scvinnt and agres us follows:

17, Accelerniion; Remudies. Exvopt us provided o parograph 16 hiereof, npur-Sorrower'y brench of any covenant or
ugreemont of Dorrower In this Mortguge, Weluding the covenanty Lo pay whon Gue sy sums secured hy this Mortgoge,
Londer prior to necolorntion shall give votice to Borvywer us provided n paragrph 1o Sivrvel specifylag: (1) the hrechy
(3) thy metion required to cure such breuchi (3) u dote, not less thu 10 days froms (hi dste the notlee b malied to
Boergwer, by which such broach wust be cured) and (4) that Paliure 10 cure such brench va or-Sofore the dute specified
in the aetlce may result Wi uccelorution of th sums secured by this Mortgigo, foreclosire by jvdiel) procecdlags, wnd
v of the Property, The notice shall Riether lnforma Borrower of the right to relnstate nfter wezoloaitinn and the right
to assert ln the forsciosury proveeding the nousxistence of n default or any other defonse of Boaesr to wvelvention
and foreclosurs. 1P the brouch Is not cured on or befora thy dute specified In the notke, Ioader, ut Lamitsa option, may
dechire alt of the suma ascured by ths Mortgage 10 bo immedlately duo and payable without further dsidand und may
foreclosn this Moriguge by Juticlnl proceeding, Lander shull be watitfor to collect in such proceadiog all expenaen of
foreciosury, tuding, but nut Umited to, rewonable attorneys’ feos uudl costs of ducumantury avidence, absiracts und (tle
reports,

18, Borrowar's Right to Rolnstnto, Notwithutanding Lendor's nccslerution of the suins swcured by thin Mortgags dus
to Dorrower's braxch, Borrowor shall have the right to have uny provesdings begun by Lender 1o snforce thin Morlgege
disconlinuod at uny tine prioe to enity of Judgetment auforclug this Mortgags I (8) Boreowsr pays Lender all sums which
would be thun duo under this Mortgags sid the Note had no acceloration ocourred; (b) Borrowar oures ajl breaches of
A0y olher covenauts or agrvemonts of Borrowwr contnined in thiv Mortguge; () Borruwer pays »ll rensonable oxpensos
inourred by Leader in enfurving the covennnts and ugrenmants of Dorrowsr voninined In 1his Morignge, aud in snforeluy
Landor's remediea an provided In paragraph |7 hersof, including, but not Umited 1o, reasonnble attotneys' fues; and (d)
Borrower Inkos such action an Londer muy reisonably requirw ta uesurs that the Hen of this Morigags, Lendur's interen
In the Peoparty nad Dotrower's obligation lo puy the sume seoured by this Mortgage ehall continue unimpaired. Upon
such payment and cure by Borrowsy, this Murigage wnd the obligetions veoured hereby shall romain I Al forco And
offect ny if no nocelapntion had ocovurrad,
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» 19, Assignment of Reniy; Appolutment of Receiver. As additionn) securtly hereunder, Borrowsr hercby assigns to
- Lender the rents of the Properly, provided that Borrowet ahall, prior to acvelaration under paragraph 17 hereof or
sbatdonment of the Property, have the right to collsct and retuin such rents as they become due und puysble.

Upon regoleration under parugraph 17 bereof or abandonment of the Prapurty, Lender shall be ¢atliled 10 have a
recoiver appoiuted by a court to enter upon, take possession of and wanags \he Property and to collect the rotity of the
Property fncluding those past due. Al rents collected by the recelver shall be applied first to payment of the costs of
managsnent of the Properly und collection of reats, including, but not limited to, recelver's foes, promiuma on recelver's
bouds and reayonable sttorueys’ fees, and then to the sums rocured by this Morignge. The recelver shaii be fable 10
geeount oaly for those rents actually received.

20, Release, Upon payment of all aums sacured by this Mortgage, Lender shall releass this Mortpage withoul charge
to Borrower, Brrrower shall puy all costs of recordation, if aay.

21, Walver of P.omestead, Borrower hereby walves all right of hainestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
e ar=AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bottowsr and Lender request the bolder of any mortgage, deed of trust or other encimbrance with 4 lien which has
priority over Lhis Mortgage to give Notice ts Lander, at Lender's address st forth on page one of this Mortgage, of any
default under the superlor encumbrance and ol any sale of other foreclosure action,

WBerrower
e /, _/
WLt A 2
Tt v %z[ /
¢ - / @ -Bougwer
g~ 2.
.w.—/ N Hotrowsr
g Dotiowe
STATE QF ILLINOIS County sst 1 . v 1

Iy NPREe q‘ T, Rer L O , & Notary Public In and for said county und state, isieby cenify thnl
TOMLIN B. GARDNER mnacCed +o onidalVd Queload

porsounlly kuown to we to bo the same person(s) whose name(s) subsoribed 1o the foregolng Instrument,
appeared before mu thls day In psrson, und acknowledged that signed and delivared the sald lostrumert an
free voluntary ast, (or the unes wnd purposos therein set forth,
47 . //f,'r,“ f

N g e Ry
Glven under my hand and official seal, this ~ »/ doy of ¥ yu T

U

- . !
v
s

Ry ¢ ! ' . IA: f/" o . P
e ,,; . / } / /-‘.‘.__,/r K
/. /% Sy /m AR
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10001 ¢ Puge $ of 5

3 £
OFFICIAL SEA“-NSK"" Y/ IvAR 7 T PRI
P

'&‘é‘éé'&moh exPRIBIO

Woig 001 el 0-d3S
Mydor §0/90 4 289 i
e




UNOFFICIAL COPY

EXHIBIT A

98520719

LOT 4% N BLOCK 3 gt C0r YERKES SUBDIVISTION OF BLOCKS 13, 30, 45, 36, 41, 47,
A3 AND 44 1N SUBDIVIGTION OF GRCTION v0, TOWMGHHTD 40 RO, RAHGE 14, EAST OF
THE THIRD PRINUIPAL MERIDIAN (BXCEPT THRE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
AND CTHE SOUTHEAST 174 OF TR HORTHWEST 1/a AU CTHE ERST 172 0F PHE SOUTHREAST
VA4 CTHERFORIBAST OF THE THIRD PRINCIPAL MERTDIML (1 COOK COUNTY, TLLINOLS.

NOTE FOR INFORMATION
COMMONLY RHOWMAAZ. 3456 M. HOYHE AVENUE, CHTCAGG, TELINOTS GORLR,
PIN: 1A-19- 310000
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1.4 FAMILY RIDER

Assignment of Ronts

LowmNuber T RCHIBYTTIOTITDAM
THIS 14 FAMILY RIDER iy madothis  3:18L  dayof  Augupt 1998 :
undl 8 Inceiporatod Into and shall bo deomned \o amend aud supplemont the Morgage, Deed of Trust o

Security Deed (the “Sceurity Instrument") of the sumo date given by the undersigned (the "Rorower”) o
dscitre Borrowet's Nole to

DELAWARE SAVINGS BANK, 'SP

{the "Lender")
of the azaw date nnd voverlng tho Propeety doseribed In the Securlty Tistrument and located at:

3456 N, HOYNR, CHICAGO, Il GO618

{Property Addiom]

1.4 FAMILY COVANANTS, I addition to the covenants and agreoments made in the Security
(nstruinent, Botrowsr el Londer further covonnnt und agreo as followss

A ADDITIONAL PROFEITY SUBJKCT 10 THE SECURITY INSTRUMENT. In addition to the
Property daserthed in the Susurlty [nsteurrneut, the fullowlng ftems me added 10 the Propeity description, and
shall also consiitie the Propuity coverxd by the Seeurlly [ustrument: bullding matorials, appliances and
gooda ol svery nature whintsoover fivs vr hetafter located (4, on, ur usl, or lntendedt 1o b wsed in
coansclion with the Propenty, including, budwnt Mimlited to, those for the purposes of supplylng or distribuling
heating, vouling, sleulviclty, gas, water, alr aie ight, Nire prevention and oxtinguishing appuratus, security and
accens control apparatuy, plumbing, but tubs, water inaters, water ¢losets, sinks, ranges, sloves, tefrigerators,
dishwashers, dinposals, washers, dryers, awnings, slorn windows, stor doors, s¢reens, blluds, shindes,
curtatus and curtaly rods, attached ticrors, eablnots, jardling and attoched fluor coverings now or hereafler
attuehed o the Praperty, ull of which, ineluding roplacomants #nd additivns thereto, shall be deermed to be and
romuin a purt of the Propenty covered by the Securlly Insinvisat, All of the foregolng together with the
Propeny described In the Seeurily [nstrument (or the lcasehold eatate If the Securdty [nstrumant is on o
letsehuld) are relerred to in thin 1.4 Family Rider and Uie Seourity Inntsuiient as the "Propeny.”

0. USE OF PROPERTY; COMPLIANCE WITH LAW. Howowe: sluill aot seek, ogree 1o or maks
change in tho use of the Property ur its 2oning clussification, unless Leadie haa ogreed in writing to the
change. Bosrower shall comply with all lawa, ordinencos, regulations and rejulrstments of nuy governmental
body appticuble lo the Prapenty,

C. SUBORDINATE LIENS, Except us permiltes by federnl [aw, Bojrowee ahall not allow any lep

inforlor to the Securlly Instrument o be perfocicd againat the Property wihout Landes's priop written
portission,

AN : u It

o Mi¥ads Tor Which tisurante by-Gatorm-Sevenait 8,
'y » T L 1] Y H

F. BORROWER'S OCCUPANCY, Unless Lander undl Borrower otherwise ugree in writing, ¢
sontence in Uniform Covanant 6 soncerniug Borrowsr's ascupsncy of the Propeny is delsied. Al remulning
covonants und ngreaments set forth in Uniform Cuvoount 6 shal! remain in effect.

5 ASSIGNMENT OF LEASES. Upan Leuder's request¥BBorrower shalt assign 1o Lender all feuses of
the Propeity and all seeurity depouits mude In counection with leases of the Propenty, Upon the assigement,
Lender shull have the right to modily, extend or terminato the existiog lenses atid (o exogute new lonses, In
Lender's sole discretion. As used Ju this paragraph G, the word “lonse” shall | ean@:lém/u" if the Securily

lostrament is ot nfecune hold, w Tn cage o f Qedaid ol
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower ubsolutely and unconditionally nssigns and transfers to Lander all the remts and revenues ("Rents”)
of the Property, rogucdless ol to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents o collect the Rents, and agrees that cach tenaut of the Property shall pay the Rents 1o Lender
or Loudor's ngonis, However, Dorrawer shiat! recejve the Rents until; (i) Lender has glven Borrower notice of
defaull pursuant to paragraph 21 of the Securlty [ustrument and; (/) Lender has given gotice to the tenant(s)
that the Rents ut to be paidd to Lender ot Lander's agont, This assignment of Rents constitutes ap absoh
assignment and rot an assigament for additional security only. % T cam. v £ Qoo (f o

If Lender gives notice of breach to Borrowar: (i) sl Rents recelved by Rorrower shall be held by Bortow
as trustes or the benefit of Lender only, to be applied to the sums secured by the Seeurty Instrument;
(i) Lendor #hall be entitled to callose und recetve oll of the Reats of the Property; (1ii) Borrower ngrees that
cacht tenont ri ihe Property shall pay all Rents due and uapaid to Lender or Lender's agents upon Lender's
wrillon deang +w the tenant; (Iv) yuless applicuble law proviies otherwise, all Reuts vollected by Lender or
Loador's ageits skaii be applicd st to the costs of tnklng control of and maanglng the Property and
oelleoting the Reats, faciding, bue not thinhied 1o, pitomey's fees, receiver’s fecs, promiumy on receiver’s
bonds, repuir and maidtcuance cosls, insurance pronuums, taxes, asscssments and other charges on the
Proparty, and (hen to tiw suyns secured by the Sceurity Insitument; (v) Lender, Lender's agents or sy
Judiclally appuinted rocelver thadl % llable to account for only those Ronts actually recelved; and (vi) Londer
shall be antitlud to hnve a recolver arpainted to take possession of nad manuga the Property and collect the
Remts and protits derived from thi Preperty withowt any showing as to e londeguacy of the Propetty
iy seourily.

IT the Rents of the Property ane not siiriclert to cover the costs of taking control of and manuglag the
Proporty and of collecting tic Reuis any funds cxpended by Lender for such purposes shall besome
indebtedneys of Borrower to Londer seeured by the Sesurity Instrument pursuant to Uniform Covenant 7,

Borrower represents and wurrants that Burrowar has not gxecuted any prior assigmnent of tse Rents and
has not and witl not perform uty act tm would provent Londer from vxarcising its rights under this
paragiaph.

Lcm‘!ur. or Lendet's agont of o judicially appolnted recetver, ehall not be required to enter upon, and take
goatru! of ur (malistnin the Propeny before of aftor glviug notiee ol defoult to Borrowor, However, Leuder, or
Lander's ugents or a judiclally nppointed recelver, may do ¢z at any thime when o defaull oecurs, Any
application vf Rents shall nut cure of walve any dofkult ot lvalidats any other right or remedy of Lender.
This aasignment of Ronts of the Property shall terminate whien all the sy sezyred by the Security Instramon
are paic in full,

. CROSS-DEFAULT PROVISION, Borrower’s default or bisuch undz2 by noie or agreoinent in
whivh Londer has au Intercst shinll be o breach under the Securlty Instrument and Lezdor may Invoke ayy of
the remadies permitted by the Sevurity Instrument,

RRDOW, Borrawet aceapts and ageeos 1o the terns uid covenanta ontaixed in pugns |

(Seal)

Tivirower Norower

ALY, Lo e (Saal) . (Snal)
Toriower +Homawer
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