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is given on AUGUST 24, 1898 . The mortgagor in

A

THIS MORTG+ G2 (*Security Instrument” )
PAUL A E|CHELBERCEZR, MARRIED g

|
{*Borrower™~), This Security Inst umunt is given 1 BANK OF IAMERICA. FEDERAL SAVINGS BANK

’ Nted eoun

which is organized and vxisting under tie lazc.of ITHE UNITED STATES OF AMERICA , and whoa'e
—~(pddressis 3800 WEST BOTH ST., SUITE 760, BLOOMINGTON. MN 55433

! *Londer®). Borrowar owea Lender the pringips] sum of
FOUR HUNORED E1GHTEEN THOUSAND ANL U?!IOO

“
-~

Dollarmd (US. 3 418.000.00 ). This dobr i uvidencdd by Borrower's note dated the samo date as this Security
Instrument {*Note®™), which provides for monthly puym aty, With the tull debt, if not paid earlier, due and payable on
SEPTEMBER 01, 2028 . Thia Sécurity Ins.rpment secures 10 Lender: {a) the repayment of the debt
ovidenced by the Nota, with intarest, and ul} roneivala, exierziyns snd modifications of the Note; {h) the psyment of all
other sums, with intorest, advanced under parsfreph 7 w.rotect the security of this Security Instrument; snd (c)
the performonce of Borfower's ¢ovenanta and pgreemonts urder this Security [nstrument and the Note. For this
purposa, Burrower doas hereby mortgage, grmr nnd convey & Larder the foliowing deacribed property loouted in
CooK
*LEGAL DESCRIPTION ATTACHED HERETO Ab MADE A|PART - GREOF . "

}BILL C

County, [llinois

SAS A

Parcel [D#:  14-2v-102-242
which has the sddrosa of 2611 NUKTH OREERVIEW G, EHICAGD {Street, City),
Hlinocis 0414 1Zip Code) ([ Properiy Addresa™);
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PARCEL 11 LOT 9 IN EMBASSY CLUB RESUBDIVISION UNIT NUMBER 4, BEING A
SUBDIVISION OF PART OF THE WEST 12 OF THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL | ASSET
FORTH IN DECLARATION OF EASEMENT AND RESTRICTIONS RECORDED AS
DOCUMENT NUMBER 88-465484 AND AS CREATED BY DEED RECORDED AS
DOCUMENT NUMBER 92347841, FOR INGRESS AND EGRESS, IN COOK COUNTY,
{LLINQIS.
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TOCETHER WITH all the improvement reafier erected on the proporty, and sll sasoments,
appurtanances, snd tirtures now or hercaltor a purt tpotty. All roplacernents and additiony shall slso be covered
by thin Security Instirument. All of the foregoing is in this Security Instrument sa the “Property.” .

BORROWER COVENANTS that Borrower ised of the estate horoby conveyed and hss Lhu right W
mortgage, grant and convey tha Property and tha y is unencumtered, eneopt for sncumbrances of record,
Borrower warranis and will dofend gonerslly the }i r'opo.'ty against all claims and demands, dubject to any
encumbrances of record. ) )

THIS SECURITY INSTRUMENT combines bniform ¢ovpnants tor national ysa aod nan-uniform covonsots with
limited variations by jurisdiction 1o constitute a uniform seoprily instrument coveriag real property.

UNIFORM CO JANTS. Borrower and Leader covepan} and agres as foliows:

1. Paymont of Priacipsl and Interest; Prepaymentand Late Charges. Borrawer shall prompily pey When due
the principsl of and intercst on the debt ovidenced by the Notu und any prepayment and iste charges dus under the Note.

2. Fuads tor Taxes nad Insurange. Subject 1o applidable law or 10 n written wmaiver by Lender, Borrowor shall

10 Lendar on the day monthly psyments are dga under the Note, until the Nawe ia paid in thll, s sum ("Funds”) for:

a} yearly tunes and arsessments which may aitsi lgrioriry ver this Sacurity [nstrumont as a lien on the Property; (b}
yoarly lessahold payments or ground rents on the!Pr it mny; (c) yoarly hiszard or property insurance premiums;
{d) yearly {lood insurance premiuma, if any; (e} 5 tgafe insurnnce promiurns, if any; and (1) any sums payable
by Borrower to Lender, in accordance with the provisions of parsgraph B, in lisu of the payment of mortgage inmurenco
premiums. These items are cuiled "Escrow hierns)® Lendecimay, at any vime, collest snd hold Funda in an smouet nat
to cxceed the marimmum amount b lendor for 8 federally Teolgted mnrtgnse loan may require for Borrower’s esxrow
secount under tha rydoral Roa! Estate Settlement Proceduges (Act of 1974 as smended from time to time, 12 US.C.
Section 2601 er sey;. ("RESPA"), unlcws another law that applied to the Funds sets 5 lossor smount. If so, Londer may,
at sy tima, collect and hold Funds in an amauntimor o e the lower amount, Lender may emtimate the amount o}
Funds due on the dais »f current data and roasungbls onif}m of expenditures of future Escrow Items or otharwing in

accordance with applivab v {aw, _ X
The Punds shall be kuld.in an institution whose deposils 4re inmured by a taders) agency, instrumontality, or entity
{including Lendasr, if Lond'sr {4 such an inatitutioa) or i any Fdderal Home Loan Bank. Lander shall apply the Punds to
pay the row [tems. Lendir 7iay not charge Borrower for fiolding and applying the Funda, snnually analyzing the
escrow uccount, or verifying e iscrow Taoms, ublens Lmﬂ’ler pays Dorrower interers on the Funds and applicable law
mita Lender to make suck . charpe. However, Lender may require Barrower to pay a one Time charge for an
independent real entate tax reporting seivice used by Lender injconnection with this loan, unless applicable law provides
otherwise, Unless an agreemont is nisdeo or spplisable law pequires intorest to be paid, Lender shall not be requirsd to
pty Borrower any intereet or earnings on th~FunPs, Borroy and Londor may agree in writing, however, thatinterest
shail be paid on the Funde. Lender shall give 1y Borrawer, (w! out charge, an anrual accounting of the Funds, showing
cradita and debits 1o the Funds and the puiswes1ar which debit 10 the Funda was made. The Funds are plodged ss
additions) security for all sums secured by thi': S/ gurity Insgruthent,
1 the Funds held by l.ender s1ceed the sm quits permitied o bo held by applicable law, Lender shall account to
Borrower for the sicess Funds in accordance witl t*e requiromeants of spplicable law, If the amount of the Punds held

by Londer at any time is not sulficient to pay th; Fcrow Kems when due, Lender may so notily Borrower in writing,
snd, in auch case Borrower shall pay to Lender 1he ameun: nécsasary 1o make up the doficiancy. Borrower shall malie
vp the doficioncy ia i Mmuore Than Twalve monthly paymnts, st Lundor's sole discretion.

Upon payment in full of ¢}l aums secured by this Sectcity Ingtrument, Lender shall prompﬂﬁ;iund to Borrower

sny Punds held by Lender, If, under paragraphi2l, Lendu: ¥aall acquire or sell the Property, der, prior to the
scquizition or sale of the Property, shall apply agy Punds hell Liv:Lender at the time of ascquisition or sale s 3 credit
2gainst the sums secured by this Security Instrumepnt,

3. Application of Payments. Unless applicable law|provider o horwise, all payments recaived by Lendear under
peragrephs 1 and 2 shall be applied: first, o any lprepayment kharger 2Ge under the Note; sccond, to amounts paysble
under paragraph 2: third, 1o interan due: fourth, © principu! dye; anca laat, Sy late charges due Under the Note,

4, Charges; Liens. Borrower shall pay all taxes, naa ents, ches ges, fines and impositions artributable 1o the
Property which may atiain priority over this urity Inbtroment, and icarchold payments or ground rents, if any.
Borrower shall pay these obligations in the manher provided]in paragraph 2/ oc if nat paid in that.manner, Bomower
shall pay them on time directly 1o the person o paymaent, |Borrower shall pocinpidy furnish vo Lender all notices of
arhiounis to be paid under this paragraph. If Borrbwer makks thess payments direri:s; Borrower shall promptly furnish
to Lender receipta evidencing the payrenta, !

Borrower shall promptly discharge any lieniwhich heg priority over this Security’ [natrument Unlcas Borrower: (n)
agrees in writing to the paymant of the obligatiop secured by ghe lien in a maaner acceptabic to Leonder; {b) contests in
good faith the lien by, or defends against enforcpment of the lien in, legsl proceedings. whick in the Lender's apinion
operats 10 provent the enforcement of the lien: ar (o} scedred from the holder of she Hen w2 rrement satisfactory to

Lot
initlsie
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Lender aubordisting the lisn to thin Sacurity Tampumeti. If Londer determinue that any pact of the Propurty iz subject
1 & lion which may attain priority over this Seculity Inmedmgnt, Louder may give Borrower » notire idantifying the
lien. Borrawer shall autisty the lian or ke one o more of [the actions set tarth above within 10 daya of the giving o
notice,

5, Huzard or Proparty Insurance. Borrowsr shall kéepithe improvemoentin now atisting or herealter arevrad on
tho Property insured ageins joss by fire, hazards ipcluded withfin the term “a¥lnndad caverage” and any other hazards,
Inciuding Noods o Nooding, for which Lender requires | w. Thin insiirance shall be muintained in the amounts
and for the periods that Lender requices. Tha inalirance ca providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unfensonably withhetd. IF Borrower faila to maintain coverage deuscribed
above, t;n_’dar may. at Lendec's aption, obtain coverage \o|protect Lunder's rights in the Property in accordance with
”“F' * B

All insurance policice snd renewals whal)l tencaplahl Landor and shall include o standsrd morigags clause,
Londer shall have the right 10 hold tha policics pnd renewals. If Lendor roquires, Borcower shall prompily give to
Lendor ail recsips of paid promiums and renowal poticos, 19 thie event of loas, Borrowar shall give prompt notics o the
insurance carricr and Lender. Londer may make peool of loss il not mads promptly by Borrower,

Unioes Lender and Borrawer otherwine agres In writing, idsursunce proceods shall be appiisd to restoration or ropair
of the Property damaged, i} the restoration or mijcally lcanible and Lender's sacurity is not loasenod, If the
restorstion or repeir is not economically fuaaiblo ar Lender’ urity wouid be lessened, the insurance shall be
appiied 10 the sums secured by this Security lnstument, whethor or not then dus, with any oxcess paid to Borrower, If
Borrower shandons the Property, or doca not answor within 30 daya s notice from Lander that the insurance carricr has
otfered 1o settle = Claim, then Londer may coll the insdragcs procowds, Lender may uae the procoods to repair or
restore the Propan®y or 1o pay suma sscured by thid Security Infirumant, whether or not then duoc. The 30-day period will
bogin when the notizele given.

Unless Lander »iia) Borrower otherwine sgrecyin writing, shy spplicarion of froeeads to principal ahall not extund or
rootpone the due date ¢ ha monthly psymoents referred 1o in garagraphs ) and 2 or change the amount of 1h:rymonls.

f under graph 21 thr Property ia acquired by Lendef, Borrower's right to any infurance policics & procoeds
rosulting from damaga o e Property prior 1o the acquisition|shall pass to Lender 1o the extent of the sums socured by
thia Security [nstrument immzdime.l{rrior to themcquisitiqn.

4. Occupancy, Preservation, intenancs and I'r tion of the Peopariy; Bosyower's Loan Appticstion;
Leosssholds, ower shall ovcury, eatablish, a perty as Barrawer's princips! residence within sixty days
aftar the oxecution of this Security Iastrument tinue to occupy the Property ss Borrower's principsl
residence for at |east one vear alfter the Jars of ouchpancy, uhlegs Lender otherwise sgrose in writing, which consent shall
not be unreasonably withhald, or unless sxtenuatigy circumgtadcos oxist which are beyond Borrower's control, Borrower
shall not demroy, damage or impair the Proporty) allow 1 uperty 10 deteriorate, or commit Waste on the Property.
Borrower shall be in default if any forfoit 1re BSUHN OF P ang, whether ¢ivil ar criminal, is begun that in Lendec's

ood laith judgmeat could result in forteiturs off the Pro or otherwise materially irnpair the lieu created by this
urity Instroment or Lender's security imeret. Bo may cure such a defsult apd reinatats, us provided in
paragraph 18, by causing the action or proc g 1o dismissed With a ruling that, in Lender's good faith
determination, ludea forleiture of the Borrowe. s intorbetjin tho Property or ather material impairment of the lien
created by this urity Instrumont or Londor’s seeurity interdnt. Borrower shall also be in defauit i Borrower, during
the losn application process, gavo materislly false or inic rate information or atatomonis to Lender {or failed 10
rovide Lender with any materiul information) in conu~B~d with the loan evidenced by the Note, inciuding, but not
{mited 10, represcniationa concerning Borrower]s accupascy|of the Peoperty as a principal residence. 1f this Security
Tostrument is on = leaschold, Borrower shall comply with k1 7ae srovisions of the lease. I Borrower acquires Jeo title 1o
the I-‘ro?wty. the leaeeold and the foo title shall not merge e @ Conder agrees to the merger in writing.

7. Protecrion of Lendor's Rights in the Property; If Borraser faila ta perform the covenants and sgreemenis
conteined in this Security Instrument, or there iy & legal inyg taat ray significantly slfect Lander's rights in the
Property {such as » A:roceadinq in bankruptcy, probat r conZamnation or forfeityre or to anforce laws or
regulations), then Lender may do and pay for whatever i 7 W reovxct the valve of the Property and Lander's
rights in the Property. Lendor's actiona may indude payihg pny sums aecurrd by s lien which has priority over this
Security Instrument, appcaring it court, paying r biejotrorneye' Fees un< »niering on the Property 1o make repairs.
Although Lender may 1ake action under this paragraph 7, Liender doea not have 1 do a0,

Any amounts dishursed by Lender undor thib paragra shall becarne aadiaoval debt of Borrower secured by this
Security Instrumaent. Unieas Borrower and Lendpr agree her terms of paymaid; thess amounts shall bear interost
from the date af digbursement at the Note rate ani shall be]pajabls, with interest, uson notice fram Lender 1o Borrowor
requasting payment. ' )

8. Morigage Insurance. I Lender required mortgagk infsurance as a condition of mraing the loan secured by this
Security Instrument, Borrower shal! pay the premiums requirkd to maintain the morigags inw rance in effect. If, 1or any
reason. the mortgage insurance coverage roquirdd by Lardot lapses or <sases w be in e1iw?, Porrowar shall

Q-smu waw )
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promiums roquited 16 obtain coverage Aubatantially equivalsat to the morigsge Insurance praviously in cffues, at a cost

subatantially equivalent to the cost 10 Borrower of the
mortgnge insurer approved by Laendsr. If substantinily
Botrrower shall pay 1o Lender esch month a sum squal to ©
paid by Borrower when tho insuranca coverage lapacd or ¢
peyments an & losd reservs in licu of mortgage insursnce.
option of Lender, it mortgage insurence coverage (in thu »
wn insurer spprovod by Lender again becomoen avaliable &
maintln mortgage insurance in sffect, oF 1o provide o loro

origage inaurance praviously in effect, from an alternato
uivalont mortgsge insurancs covorsge is not available,
< twelfth ol tho yearly mortgage insurance premium being
swd to bo in effect. Londer will accopt, use and retein these
L0068 reserye paymonts may no longer be required, st tho
vunt and for the period that Londer requirea) provided by
ju oblained. Borrower shall pay the pramiume required to
sonsve, Until the requirsment for morigage insurance onds

Qa7

in accordance With any written agreumont between Borrower und Londer or applicable law,

9. Inspection. Lander or ity agent may make rcasonabla entrien upon and iaspections of the Proparty.
give Borrower notica at the time of or prior tosn in tion vpecilying renscnablo vause lor the inspection.

10. Condamnstion. The s of any award or cism tor damages, direct or vonsequential, in conanction with
sny condemnation or other taking of any part of the Property, or for conveyance in liou of condemnation, sre horeby
ens/ gned and shall be paid te Lender, |

In the svent of & total taking of the Proporty, the protoeds shull kv applied 1o the sums recured by thiz Security
lasteument, whethar ar 0ot then dua, with any cxcens paidd td Hutrower, In the event of & pertis! taking of the Property in
which the falr market vajue of tha Property immaediately befors tha taking in sjusl ta or greater than the amount of the
sume secured by this Security Instrument immediately befpre tho taking, unlcao Borrower and Lender utherwise sgree
in writing. the suran secured by thia Security Instrument atlt b rediuced by the amount of the procoeds mulliplied by
the following tracii=a: (a) the total amount ul tha nums segured immedintaly before the wking, divided by (b) the fair
market value of the Froperty immaedistely beforo the taking. Any balance shall bo paid to Borrower, In the svent of &
pertial miking of the Fro>erty in Which the fsic market valie of the Proporty immediatsly bofors the taking is less than
the amount of the sunia "~ Ured immediataly bafore the taking, unlesn Borrower und lender otherwise agree in writing
or unlese applicable liwv Othorwine provides, the D rball be applisd to the sums gecured by this Security
Instrument whether or not (s auma nre then dur.

{t the Property is abanacisd by Borrower, or il, afterinotice by Lendor ro Borrowor that the condenanor olfern o
mako an award or sette o claiza sor damages, Borrower fails 1o respand 1o Lendor within 30 days afier the date the
notice ia given, Lender ju suthori =3 to collect and apply the procesds, a1 ita aption, gither to restorstion of repair of the
Property or 10 the surny secured by thic Security Instrument, whathor or not then due,

Unlews Lender and Borrower otirer #ies ngrea int writin, ony apptication of proceeds to principal shall not axtend or
postpone the due date of the monthly paysmenw refarred to in parsgraphs | und 2 or change the nmount of such
paymente, :

11. Barrower Not Releasod; Porbusrance By Lendor Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums serurrid by this| Security Lnstrument granted by Lendar 10 any successor in
interest of Borrower ahall not aparate to relsats the liaBility of the originul Borrower or Barrower's succesaors in
intervst. Londer shall not be required to communie pr ingu against any succersor in interast or refuse to extend

Lendere shall

time for payment or otherwise modily amortizaticn of the sums secured by this Security Instrumoent by reason of any
domand made by the origina! Borrower or Borrower's rugoessors in intereat, Any lortearance by Lundor in exorcising
any right or remedy shall not be a waiver of or preclude thd cxercise of uny right or romedy,

12, Successors and Assigns Bound; Joint and Seyzvul Liability: Co-signers, The covenants and a

ente
/ey and pasigna of Lender and Borrower, subjct to the
provisions of paragraph 17. Borrower's covenantsend 8g) {n1=shall be joint and several. Any Borrower who cosigns
this Security Instrurnent but does not execute the Note: (a) is 7o isning this Security Inatrument only to mortgsgs,
grant and convey that Borrower's intsrest in the Propc&y undes 20 terms of this Security Instrument; (b) is not

ol this Security Instrument shall dind and bencfit the 8

porsonally obligated to pay the surng secured by this rity Insirurant: and (¢) agreos that Lender and any othar
BorraWes may agros 10 axtend, modily, forboor or make nhy sccommudetions with regard w the terms of this Security
Instrumont or the Note without that Borrower's conpent.

13. Loan Charges, Jf the loan socured by this Security Instrumont i=-ab0ject to & law which sots maximum loan
charges, and that iaw ia linslly interpreted so thet the imerest or ather lcar chargea callecied or o bo collected in
connection with the losn exceed the permitted ilmits, than: (a) any such loai-¢hirps shall be reduced by the amount
nocessary 1o reduce the charge to the permitted limit; pnd (b} any sums aliessyv collectod Irom Borrower which
eXcooded permittad limits will bo rofunded to Barroword Lender may choooe to mske this refund by reducing the
principal owod under the Nots or by making a dirsct payment to Borrower, It s refurd roduces principsl, the roduction
witl bo treated as a pectial prepayment without uny prepayrment charge undor the Note.

14. Noticos. Any notice to Borrower provided for inf this Security Inatrurnont shal! te given by delivering it or by
mailing it by first clags mail uniesa applicable law requires 1se of another method, The notileahall be directed 1o the
Property Address or any othor address orrowertde‘signaxdfa by notice 1o Lender. Any notice ti Jander shall be gi

thitisie: __\_ ‘Z’t“"by
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ticnt clase mail to Lender's address siated herein or any other addieis Lender designates by notice 1o Borrower. Any
notice provided tor in this Sacurity Instrument shall be deermecl to have been given to Horrower of Lender when given »s
provided in this parsgraph. ;

15. Governing Law: Severabithvy. This Security Instrument shull bo governcd by fedasal law and the aw of the
jurisdiedon in which the Property is located. 1n the event that any provision or cluuue af this Securisy Instrument or the
Note conflicts with applicable law, auch conflict shall’not affect ather provigions of this Security Inatrument or the Note
which can be given sffect without the confticting provision. thin and the peovisiona of this Security Inswrumoent and the
Note are doclared to bo severadle, |

{6. Borrower's Copy. Borrower shal) be given pnu conformed copy of the Note snd of this Security lostrument.

17. Teansler of the Property or # Bencficinl Intortst In Bocrower. It all of uny part of the Property or any
interest in it is 301d or trapalerred (or il & bonelicial interodt in Borcower in s0ld or 1ransferred and Borrower ia not a
eatural person) without Lender's prior written consent, Lender may, at itsoption, reuire immediate psyment in Pull of
all sums secured by thia Security Instrument. However, thin option shsll not be exercisod hy Lander it oxarcise is
prohibited by ledsral 1aw as of the date of this Security Instrumaont.

1t Londos oxercises this option, Leader shall give Barrgwer notice of aceoleration. The notice unall provide a pericd
of not Loss than 30 days from the dale tho aotice i del{versd or malled within which Borrowor must pey il sums secured
by this Security Instrument, Jt Borrowor fails to pey theaa sutnas prior to the sipiration of this period, Lender may invoke
any remodive permitted by this Security Instrument without furthor nutice or damand on Borrower,

19. Borrower's Right 10 Roinstate. If Bormwer megtu cortain conditions, Borrower ahell have the right to have
enforcement of this Security lnstrument diacontinued st any time prior 1o the earlier ol (a) $ days {or such other period
as applicabie law_may specily for reinstatoment) bufore sulq of the Property putavant to any power of sale contsinad in
1his urity lr@rument; or (b} entry of a judgmont eafareing this Secutity Instrument. Thome conditions are that
Borrowor: (a) pay¢ Londor alt sums which then wguld bl due under this Security Instrumont and the Note a8 if no
weceleration had oucurred; {b) cures uny default of apy other covensnts or ngroomnonis; (c) pays sl sxpenses incurred in
enforcing this Sevurity Instrumont, including, but not limitgd to, pessonable sitorneys’ fees: and (d) wkes such action s
Lander may rossanavlr txuire to assure that the lien af this Security Tnsirument, Lendor's rights in the Property and
Borrower's obligetiorn 10,25 thu sums secured by this Security Insirument shsli cominue unchanged. Upon reinstatemneant
by Borrowee, this Securit’ irmtrument and the obligetione wdcured hereby shell remnin fully aftective 08 il no accelerstion
hed occurred, Hlawaver, this 7ghi to reingtato shail not applist in the cese uf acceloretion under parvgraph 17,

19, Ssle of Note: Chanre »f Loan Servicar. The Note or o partial interest in tha Nowe {togother with this Security
Instrument) may be aold one ar ~iore times without prier fotico 16 Borrower. A sale muy resuitin n change in the entlly
{(known s the “L.oan Servicer™) that <ollec monthly paymients due under the Note und thin Security Instrumnent, There
3180 may bo one or more changes Of 7i- Loan Secvicer unfelated 1o » sule of 1he Note, If there [z 8 change of the Loan
Sarvicer, Borrower will bo given writrin notice of the change In nocordance with peragruph 14 above snd applicable law,
The notice wil) state the name and addroe Of the new Loun Bervicer und the addreas 1o which payments should be made,
The notice will also contain any othwor inlormavion required by spplicable law,

20, Hazsrdous Substancws. Borrower ahisll not causk or premit 1he presence, Use, daposal, storage, or rolease of
any Hazardous Submsances on ar in the Propasiy-Sarrovar shull not do, nor allow anyone olse to do, nnything sffecting
the Praperty that is in violation of any Environnr.irid Lewi The preceding two sentsnces shall not apply o the premencs,
use, or storags on the Property of small quepriiis of Hazardous Subelances thil are genorslly recognized w be
appropriate tv nosrmal residential uses and to maintapans<of the Property.

Borrower shall promptly glve Lender writren not!ze o) sny investigation, claim, demand, lawauit or uther sction by
sny gavernmantal or ngumory agency or private partylinvolving tho Property and any Hazardous Substanco or
Environmental Law of which Borrower han nctusl knowlodys . 1t Borrower learns, or is notiltied by sny governmantsal or
regulatory authority, that any removal or uther ramedizizn of any Hasardous Substance siteciing the Propesty is
nocossary, Borrower shall pramptly take sll necesdary rem I eriions in sccordance with Hnvironmeontal Law.

A used in this paragenph 20, "Hazardoua Subntances” [nre \hous sutetances detined as toxic or hazardous subsiances
by Environmental Law and the fallowing substances: gasoline, kezovme, othor tiammable or tokic potroleum products,
toxic peuticides and horbicides, volatile solvents, materjala contiiing asboatos or formaidehyds, snd radioactive
materials. As used in this parugrasph 20, “Baviranments! Law" means fererc! 1aws and laws of the jurisdiction where the
Proporty is located that relate fo health, sfaty or environmentai protection.

NONUNIFORM COVENANTS. Borrowor snd Lendbr further covanarcand agree ss foliows:

21. Acceleration; Remedics. Lander shafl givel notice to Borluver prior 1o sccelerstion following
Borrowec's breach of say covenant or agreemens in Jhis Security Inswrazat (but not prior to soceleration
undor paragraph 17 unless applicabla law provides otherwise), The aotice 1521 spacity: () the defavly; (b) the
sction required 1o cure the default; (t) » date, Ro1 jess than 30 dsys from Mo date the aotice ia givea to
Borrower, by which the default must be cutvd; and {d) that faiturs 16 cure th» default on or before th«/ﬂo

wuusL
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spocilied in the notice may result in accelesstion of the sums secured by this Security Iastrument,
foreclasurs by judicial procesding and saile of the Property. The noticc shall further inform Burrower of the
right 10 reinstate aftor acceleration sad the right to assert in the foreclosure rrmedlng the non-eyistonce of
2 defsult or any other defense of Borrower 1o acceleration snd toreclosure, [ the defavit s not cured oo o
belore the date specificd in tho notice, Lender. at its ﬁpmm. may require immediate payment in full of al}
sums secured by this Security Instrument without! Jurther domend asnd may foreclose this Security
Instrument by judicinl proceeding. Leander shall bo wntitied 10 collect all expenses incurred in pursuing the
nr!nodio; providod in this paragraph 21, inciuding, but aot limived 10, raasonabluo attorreys’ Seon and costs ol
title svidonce. : !

22. Relesse. Upon payment of all sums sccured by this Securiry lnstrumaens, Lender ahril reicase this Security
lnotrument to Borrowsr. Borrower shall pay any recordation costs, Lender may charge Borrower 3 fen for releaning this
Security lastrumaen?, bur only il the fee |8 paid to 4 \Nird party for ssrvices rondered nnd the charging of the {rn is
pormitted under applicadln law.

! { . .

ii: &(i:l?r?r% :ﬂﬂ'g'ﬁé‘u‘.%‘i’y ?gﬁggg;?r‘.v u':'«lz]e%'ihé{grl"? E‘é“:ﬁ’fé‘ﬂ? x'éS'L‘;‘ h?r!;('?&e WA recorded tagether
with Whis Security lastrumant, the covonanta und agreements of exch such rider shall be incorporated intn and ahall
smond and supploment tha cavensnts and agroemants of this Security Insrrumaont an ! the rider{s) were s part of this
Security lamrumont. {Check applicable box{ea)] :

Adjustable Rata Rider Condominium Rider 1-4 Famlly Rider
Gradusted Payment Rider Planned Unit Devolopmont Rider Biwsekly Payment Rider
Balloon Ridar Rate Improvement Rider Sevond Home Rider

VA Ride’ Other(s) Csprcihf!

BY SIGNING LELOW, Bareowar acoopta and agresi ta the wermy und covensnts contained in this Security
Irsttument and {n anyJiZar(a) sxecuted by Borrower and recorded with it

wi ; | SN R
esee: ! __‘_Lt; &'/léh,?\‘)((\ }t’t "l!;%"*\ (Scal)

PAUL A EICHILBERORA

~Borrower

(Seal)

~Boreawer

o ————— . A Sive ARl b

. T PP PR
”
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L

l
!
;

et e wmnenr (Sanl)

Duogrowse | ~Borenwer

STATE OF ILLINOIS, ?‘{’ «NAR ()\lt(q Q{u County s
i

. 05\. Wt H .S‘\Lt\.b - 3 Nowry Public in and for yaid county and stats do hereby
cortify that .(}G\,t . Cachel bm\)(' ’# 7 ﬁ(&’h £ {-_'ff;‘lq 1'.\(’-")?-"" <k

Vo Rene Scohel P el
2 Forzonally uno&ntlg)rgﬁ S va ghub.nﬁ; 8:5()3)(\;?;0& -
asmeal{s) nubscribed 10 the foregoing instrument, sppenred Balor ' thinday in person, and acknowlodped that
signad nnd delivared the said inrtrumontns ‘\"-5 irio and voluntary oct, for? the uses and purpases
tharein set torth, Co ‘). f—’]‘ﬂg
Olven under my hand and official seal, this I)\(‘ N dayol ,/) 4 5
y P/
o 7

"OFFICIAL SEAL" | /
DAVID H. BACKHS ' /
Notary Public, Stnte o liinois
My Commnaaion Expires 101501
SONBARDINOL

REHE € CHRLIEMOER

My Commimicn Bxpicea:

DY, - OHOLY reeo L Ferm 3014  9/80
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LOAN # 0064868982

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of
ALCUST ., 1998 , and is incorporated into and shall e deemed to
amend and gupplement the Mortgage, Dead of Trust or Security Deed (the "Security Instrument”)
a! the saina date, given by the undersigned (the "Borrower") to secure Borrower's Note to
BANK OF ZMERICA, FEDERAL SAVINGS BANK

(the "Lender") of ths rame date and covering the Property described in the Security Instrument and
located at: 2611 NOATH GREENVIEW C, CHICAGO, L 60614

{Property Addrese)
The Property includes, but {8 not liirited to, & parcel of iand improved with a dwelling, together
with other such parcels and certain commonareas and facilities, as described in
won COVENANTS, CONDITIONS, AND RESTRICTIONS wwn
(the "Declaration”), The Property is a part of « planned unit development known 28

EMBASSY CLUB TOWNFQMZS
(Name of Planasd Unit erglopmont)
(the "PUD"). The Property sleo includes Borrower's iitecest in the homeowners association or
equivalent entity owning or managing the common aress and Fxcilities of the PUD (the "Owners
Association” ) and whe uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In sddition to the covenants end agreerients made in the Security
Instrument, Borrower and Leader further coventnt and agrec as follows:

A. PUD Obligations, Borrower shail perform &li of Borrower's obligations under the PUD's
Congtituent Documents, The “Constituent Documents” sro the: (i) Declarstivaiili artictes of
incorporation, trust instrument or any equivalent document which creates the Ownere Azsociation;
and (iii) «ny bylaws or other rules or rogulations of the Owners Association. Borrawer shall
promptly pay, when due, ull dues und aasesamenta imposed pursuant to the Conatituent Docuinunts,

MULTISTATE PUD RIDBR . Siagle Pemily - 6197
Pago 1 of 4
fk;.nsw {9704) BLECTRONIC LASER RORMS, INC. « (300)327.0848
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B. Hazard Insurance, So tong as the Owners Association maintains, with a generally accepted
insurance carrier, 8 "master” or "blanket" policy insuring the Property which is satislactory to
Lender and which provides insurance coverege in the amounts, for the periods, and sgsinst the
hazords Lender requires, including fire and hazards included within the term "extended coverage,”
then:

v} Lender waives the provision in Unilorm Covenant 2 for the monthly payment to
Lender of ir< yaarly premium installments for hazerd insurance on the Property; and

(ii) Borrorer's obligation under Uniform Covenant 3 to maintsin hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association pelicy.

Borrower shall give Lopler prompt notice of any lapse in required hazard insurance coverage
provided by the master or blankzipolicy.

In the event of o distribition of hazard insurance procesds in lieu of restoration or repeir
lollowing a Joss 10 the Property, or'to ;ommon areas and facilities of the PUD, any proceeds payable
to Borrower are hersby assigned and (ha!l Yo peid to Lender, Lender shall apply the proceeds to the
sums secured by the Security Instrument, vith any excess paid to Borrower,

€. Public Liability Iosurance, Borrower-ehall take such actions as may be reasonadle 1o
insure that the Owners Association maintains a puvlic liability insurance policy acceptable in form,
amount, and extent of coverage 1o Lender,

D. Condemastion. The proceeds of any award or clz.ai for damages, direct or consequential,
payable to Borrower in connection with any condernnation or athe: taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in liev of
condemnation, are hereby assigned and shall be paid to Lender, Sucti proceeds shall be applied by
Lender 1o the sums secured by the Security Instrument ss provided in Unilarm Covenant 10,

E. Leader's Prior Consent. Borrower shall not, except alter notiss 10 Lender and with
Lender's prior writien consent, either partition or subdivide the Praperty or consint t:

{i) theabandonment or termination of the PUD, except for abandonment o 2érmination
required by law in the case of gubstantial destruction by Tire or other casualty or in thecwss of &
taking by condemnation or eminent domain;

{ii) any amendment to any provision of the "Constituent Documents” if the provision is
for the express benelit of Lender;

ﬂ:‘BS?U{ﬂO&) Pago 2 of 4 MOIP 0B174/38 5.56 AW DOEADGNSEZ
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{ili} termination of professiontl management and assumption of sel{*mansgement of the
QOwners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
cuversge maintained by the Qwners Association unaceeptable to Lender.

F. Rimredies. I Borrower does not pay PUD duss and assessments when due, then Lender
may pay thein. Any amounts disbursed by Lender under this pasagraph F shall become additionsl
debt of Borrowir cezured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, thesy amounts shall bear interast from the date of disbursement at the Note rate

and shall be payable, wiii interest, upon notice from Lender to Borrower requesting payment,

Q;PSTU {9706) Pago 3 of 4 MYIP 0/24/38 3:85 AM 0064950802
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BY SIONING BELOW, Borrower accepts and 8grees to the terms and provisions contained in
this PUD Rider.

™ SN c&m%;&; (Sen)

PAGL A S CHLLQIND IR «Borrowr

{Seal)

-Bottower

(Seal)

Borrower

(Seal)

<Burrower

{\B),U'\\,Q_ B ( Lol ._)Q,Q,u,\{q ) (Seal)
C )

AENE LIDHILBINOEN «Barrower

{Seal)
«Borrower

(Seal)

Horrower

{Seal)
Borrower

Q;PSTU ($708) Pago 4 of 4 MOTP 00/24022 01 CE A DORANISNE

98826837




N8-24-98

MON 16:42 FAX 812 838 2344 BANRKAMERICA MTG BALESALE

UNOFFICIAL COPY

LOAN # 0064868982

ADJUSTABLE ‘RATE RIDER

{1 Yoar Treasury!Index - Rate Caps)
i

THIS ADFUSTABLE RATE RIDER is made this  24TH day ol AUGUST .
1998 , and i incorporated into ond shall be dsamed tw amend and supplement The Mortgage,
Doed of Truat or Security Deed (tho "Security Jnstrurment™) of the same date given by the
undersigned (the “Borrower™) 1o secure Borrower's Adjustable Rate Note {the "Note") ta BANK
OF AMERICA, FEDERAL S$AVINGS BANK .

{the “Lender*) of the same date end covering the Property
doscribed in the Securlty Instrument snd located at:
2611 NWATH GREENVIEW C, CHICAGO, IL /60614

|
(Proporiy Address)

THE AWOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS ‘T2, AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE LT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWZI R MUST PAY. i
ADDITIONAL CUYERNANTS. In sddition 10 the covenunts and sgreemsents made in the
Security Inmrument, Borrower 7l Londer furthicr covenant and agroe as follows:

L}
A, INTERESTRATE AND MZNTHLY PAYMENT CHANGES
The Note provides for an initistirterast cate of 8.0 %, The Note provides
for chunges in the interest rate and thi: ;e onthly payments, as follows;

4. INTEREST RATE AND MONTHLY "AYMENT CHANGES

{A) Change Daxos

The intorest rate 1 wiil puy may change on-the lirst dny of SEPTEMBER . 1999 '
and on that day svery 12th month thoreafter. Lac’i Jdate on which my interent rate could change is
culled a "Change Date.” !

L
f
i
MULTISTATR ADIUSTABLE RATE RIDBR - | VEAR T« HASURY INDREX - Single Family - 697
Page | of 4
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(B) The Index

Beginning with the first Change Date, my murust Tate Will be based on an Index. The “Index” in
the wookly average yield on United States Treasury securities adjusted o B constant maturity of }
year, a3 made available by the Federal Reserve Bowrd, The most recent Index figure available as of
the date 45 days bofore each Change Date is called/the "Current Index.” THE MOST RECENT i NDEX
FIGURE AVAILABLE ON THE DATE THiS RIDER WAS PREPARED IS 5.230% .

1f 1he Index is no longer aveilable, the Nate Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choies,

{C) Calculation of Changes

B.¢o1s each Changs Date, the Note Holder will calculate my new intorest rate ty adding
TWO ANU THREE-QUARTERS percentage point(s)
{ 2750 %) to the Current Index, The Note Halder will then round the result of
this sdditica 7o the NEXT HIGHEST
ounu gighth of 11y, percentage point {0,125% ). Subjout to the limits stated in Soction 4({D) below, this
rounded amount Wil be my new interest rato until the next Changs Dave.

The Note Rolier will than determine the umount ol the monthly psyment that would be
sulficient to repay ths vnpaid principal thet | am cxpected to owe at the Change Date in full on the
Maturity Date at my n'iv intorest rate in substantially oqusl payments. The reauit of this calculation
will be the new amount of 7o' moathly peymen,

(D) Limits on Intores. Ra?~ Changes
The interest rate | am reuircd to pay at the first Change Dato will not be greater than
7.750 % or lenatbun 3.750, %. Thersalfter, My interest rate will
never be increased or decrensed oiv rov single Chunge Datc by more than \wo percentage points
{20%) trom the rate of interest I hat'e Lein paying for the greceding twelve mantha, My interost
rate will never be greater than  10.87% ' %.

(E} Effective Date of Changes

My new intorest rate will become effectivs sn vach Change Date. 1 will pay the amousnt of my
new monthly payment beginning on the first moastn’y payment date altar the Change Date until the
amount of my monthly psyment changes again.

{F} Notice of Changss

The Nute Holder will deliver or mail o rmae n notics «.fqny changes in my interest rate and the
amount of my monthly payment before the offective Jate ol any change. The notice will include
information required by 1aw to be given meo and slx the title xivd te)ophone number of & parson who
will answer any question | may have regarding the notice.

;BS81IU (9706) Poge 3 of 4 @227 B12479% 8222 A DOBANONINZ
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" B. TRANSPFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorrm Covenant 17 of the Security Instrument is smended to resd as tollaws:

‘Transfor of the Property or v Benelicial Interest in Borrower, If all or any past
of the Property or any interest in it is sold or wrensferced {or if s bonelicial interent in
Borrower is sald or trensferred and Borsrower i not a natural person) without Lender's
prior weitten consent, Lender may, af ita option, require immoadiate payment in full of alt
sums secured by this Security lastrument. However, this option shall not be exercised by
Lender it axercine is prohibitexd by fedaral law as of the date of this Security Instrument.
Larder wiso shall uot exercise this option if: {a} Borrower causwe 10 be submitted to
Lindr information required by Landar to evaluste the intended transferce a2 if & now josn
were =oing made to the traneferes; and {b) Lender reasonably dotermines that Lender’s
gecuri?y Will not be impaired by the loan assumgation and that the risk of » breach of any
covensr s agreement in this Security Instrument is acceptabls 1o Londer.

To hr a¥tent pearmitted by appticable {aw, Lander may charge a reasonable feo as o
condition 16" ).ander’s consent o the loan ussumption. Lender may almo reguire the
transfores 10 8'¢n ~n assumption agrecment that is acceptable to Lendar and that obligates
the transferee ta leep all the promises and agreaments made in the Note and in this
Security lnatrumiat, Borrower will continue to be obligated under the Notc and this
Security Instrument vilcesa Londer releases Borrawer in writing.

It Lendor orarcis=i zue option fo require immediate payment in full, Lender shall
give Borrower notice of accrlczation. The notice shall provide s period of not less than 30
days {rom the date the notice ix delivered or mailed within which Borrower must pay all
surns secured by this Security lusirument. If Borrower fails to pay theae sums prior to the
cxpiration of this period, Lead=i snay invoke any remedies parmitied by thia Security
[nstrument without turther notice o7 damand on Borrowar.

ﬁ:_nsnz:u 19706) Page 3 of 4 MT3 22750788 R:22 MM O0G4BBRIAZ

GRR26837




D& 24-9% NON 10:44 FAX 012 538 2344 BANKAMER 1A TG WHLESALE

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accopts and axreea to tha terms and covenanta contained in
this Adjustable Rata Rider.

\n‘\\ \)\ C‘Lo\ KO\C u." ' {Scal)

PNJI. AE ltHELUERBER . -Borrower

(Seal)

+Borrower

(Seal)

~Porrower

{Seal)
~Borrower

)»\) R (/). A
L, R VN TR AR S (Seal)

RENE E)CHELDEROER ‘:‘r"‘) ' ~Borrowar

{Seal)
~Borrower

(Seal)
~Borrower

{Seal)

~Borruwer
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