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BANKZONE

INORTGAGE

THIS MORTGAGE IS MADE THIS AUGUST 21, 1528, hetween EUGENE L LYONS JR and RHONDA LYONS,
HUSBAND AND WIFE, EACH TO AN UNDIVIDED /7 INTEREST, whose address is 1226 AUSTIN ST,
EVANSTON, IL 60202 (referred to below as “Grantor"{; end Bark One, NA, whose address is Banc One
Brokered Home Equity, 841 Greencrest Drive, Westerville, OH 47081 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg:ges, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following describea rari property, togather with all existing or
subsequently erected or aftixed buildings, all tenant security deposits, utility deposits and all proceeds (including
without limitation premium refunds) of each policy of insurance relating <o any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, rovalties or other benefits of tha
Improvements, the Personal Property or the Real Property; all easements, rights-of wav, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with citch or irrigation rights); and
all other rights, royalties, and profits relating to the real property, including without lizaitstion all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of iltinois (the "Real oty

PLEASE SEE ATTACHED
The Real Property or its address is commonly known as 1226 AUSTIN ST, EVANSTON, 1L 60202. The Real
« Property tax identification number is 11 30 106 001. "

Grantar presently assigns to Lender ali of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

interest in the Personal Property and Rents,

DEFINITIONS. The-faﬁowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower" means each and every person or entity signing the Credit Agreement,
including without limitation RHONDA LYONS,

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agreement dated August
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21, 1998, batwean Lender and Borrower with a maximum cradit imit of $40,000.00, together with all
renewsls of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Cradit Agreemont. The maturity dete of the obligations secured by this Mongage ie July 25, 2013. The
ke Interast rata under the Cradit Agreement is a variable interest rate based upon an index. Tha index currently
e s 8.500% per annum, The interest rate to be applied to the outstanding account balance shall be at & rate
- 1.780 percentags poinis shove the index, subject however to the following maximum rate. Under np
' circumstances shail the interest rate be mara than the lesser of 18.800% per annum or the maximum rate

!‘fx o

- allowad by applicable law.

-,i'_" - Existing indebtedness. The words "Existing Indebtedness” mean the indebtednoss described below in the ?

' Existing Indebtedness sgction of this Mortgage. ‘ !
S !

'L}' Qrantor. Tha word "Grantor” means any and ail persons and entities executing this Mortgage, including

: without lixnietion all Grantors nemad above. The Grantor is the mortgagor under this Mortgsge. Any

Grantor who stpns this Mortgage, but does not sign the Cradit Agreement, is signing this Mortgage only to

o grant and convay *hat Grantor's interest in the Real Property and to grant a security interest in Grantor's ‘

) interest in the Rente rnd Personal Property to Lender and is not personally liable under the Credit Agraement ,
o8 excopt as otherwise providad by contract or iaw. |

‘;.f : Guarantor. The word "Guerantor” means and includes without limitation, each and all of the guarantors, 1

sureties, and accommodation 7aities in connaction with the Indebtadness,

Indebtedness, The word "lirdebsadness” means all principal and interest payable under the Cradit
Agresment and Bny amounts expanded or advanced by Lender to discharge obligations of Grantor or
expanses incurred by Lander to anforc oaligations of Grantor under this Mortgage, together with interast on
such amounts as provided in this Morigrgn. Specifically, without Hmitation, this Mortgage secures a

revolving line of credit and shall sacure i<t only the amount which Lender has presently advenced to
Borrower undar ths Credit Agresment, but alzo any future smounts which Lender may advance to Borrower
under the Credit Agresment within twenty (20} yea's ‘rom the date of this Mortgags to the same extent as if
such future advance were made as of the date of 1hs execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Borrower 80 i#n; as Borrowsr complies with ail the terms of the
1{ _ Crédit Agreemant and Related Documents. Such advances 'rzy be made, repaid, and remede from tine to
time, subject to the limitation that the total outstanding balance swing at any one time, not including finance

charges on suth balance at a fixed or variable rate or sum as_pravided in the Credit Agreement, any
terporary oversges, cther charges, and any amounts expendad or sdvzacad as provided in this paragraph,
33 shall not exceed the Credit Limit as provided in the Credit Agreement. it ‘s the intention of Grantor and
i3 Lender that this Mortgage secures the balance outstanding under the Crecih Agrasment from time to time
from zero up to the Credit Limit as provided above and any intermediate balance,

Mortgage. The word "Mortgage" maans this Mortgage between Grantor and Lencar ‘and includes without
limitation all assignments and security interest provisions relating to the Personal Propurty and Rents. At no
time shall the principal amount of Indebtednass secured by the Mortgage, not includino nums advanced to

protet the security of the Mortgage, exceed $40,000.00.

7 Pdareonal Proporty. The words "Personal Property” mean all equipment, fixtures, and other articles of
L parsonal property now or hereafter owned by Grantor, and now or heraafter attached or affixed to, ov
i located on, the Real Property; together with all accessions, parts, and additions to, all reptacements of, and
all substitutions for, any of such property; and together with all proceeds (including wirthout limitation all
5 insurence proceeds and refunds of premiums) from any sale or other disposition of the Property.

‘. Propesty. The word “Property” means collectively the Real Prcperty and the Personal Property.
. HMI Property, The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

p THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
- . PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8

68192556
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INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
arising by reason of any "one action” or "anti-deficiency" law, or any other law which may prevent Lender from
bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise eniitled to
a claim for deficigncy, batore or after Lender’'s commencemant of completion of any foreclosure action, either
judictally or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lender
all iIndebtedness secured by this Mortgﬁge as it becomes due, and Borrower and Grantor shall strictly perform all
their raspectiva obligations under this Mostgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and usa of the Property shall be governed by the following provisions:

Possession. ane Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Reri-Property and collect the Rents.

Duty to Maintain. ' Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and. /neintenance necessary o preserve its vatua,

Nuisance, Waste. Gractor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on orto the Property or any portion of the Property. Without limiting the genarality of
the oregoinfy, Grantor will 1,0t remove, of grant to any other party the right to remove, any timber, minerals
(including oil and gas), scil, gravel or rock products without the prior written consent of Lendar,

DUE ON SALE - CONSENT BY LENDZF. Londer may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale ur iransfer, without the Lender’s prior written consant, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means tha conveyance of Real
Property or any right, titte or interest thergin: whather lagal, beneficial or equitable; whether voluntery or
involuntary; whether by outright sale, deed, ircta'iment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3] years, 'ease:option contract, or by sale, assignment, or transfer of any
benaficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, "sale or
transfer" also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interasts or limited liability company interests, as'thy case may be, of Grantor. Howaver, this option
shall not be exercisad by Lender if such exercise is prohibited by faderal taw or by ilinois law,
TAXES AND LIENS. The following provisions relating to the taxes piid liens on the Property are a part of this
Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delipiuency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges leviea.ayzinst or on account of the Praparty,

and shall pay when due all claims for work done on or for services iepaared or material furnished to the

Property. Grantor shall maintain the Property free of all liens having priorty aver or equal to the interast of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions retating to insuring ths Property are a part of this

Maortgage.
Maintenance of Insuranca. Grantor shall procure and maintain policies of fire irsivance with standard
extended coverage endorsements on a replacement basis for the full insurabie” value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any-cuinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written o such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled of
diminished without a minimum of ten {10} days’ prior written notice 1o Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement groviding that coverage in favor of Lender will not ba impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time becoms located in an area
designated by the Director of the Federal Emer EHCJ Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance ot the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceads. Grantor shall promptly notity Lender of anby loss or damage to the Property, Lander
may make proof of loss if Grantor fails to do so within fitteen {15) days of the casualty. hether or not
Lender’s security is impaired, Lender may, at_its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lian affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding I8
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or patd by Lender

L4
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to the date of repayment by Grantor. All such expanses, at Lender's option, will {a) be paysple on demand, (b}

be added to the balance of the cradit line and be apportioned among and be payable with any instaliment
payments to bacoma due during either {i) the term of any applicable insurance policy, or (i) the remainin 19311
rediy

or {c) be treated as a balloon payment which will be dus and payasble at the

iz of the Cradit Agreament

i1y Agreemnt’'s maturity, This Mortgage also wiii secure payment of these amounts. The rights provided for in
.. this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitiad on
account of the default, Any such action by Lender shall not be construed as curing the default so 25 to bar
i Lender from any remady that it otherwise would have had.

2 WARRANTY; DEFENSE OF TITLE,
Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Real Property in

fee simple. free and clear of all liens and encumbrances other than those set forth in the Real Property
deseription or In the Existing Indebtedness section below or in any title insurance policy, title report, or final
ortgagse, and {b) Grantor

title opinion issued in favor of, and accepted by, Lender in connection with this
has tha full right, power, and authority to execute and detiver this Mortgage 1o Lender.

Defanse o Title. Subject to the exception in the paragraph above, Grantor warrents and will forever detend
the title to ‘he Proparty against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
crested or placed, or through any act or failure to act, acquiesce in the placing of, or aillow to remain, any
mortgage, voluniary or involuntary lien, whather statutory, constitutional or contractual (except for a lien for
ad valorem taxec o7 ‘1 Raal Property which are not dalinquent), sacurity interest, encumbrance or charge,
againgt or covering 1he Property, or any part thereof, other than as parmitied harein, regardless if same are

ardinate to the lien or security interest created in this Mortpage, and should any

expressly or otherwise sul , |
of the foragoing become nttached hersafter in any manner to any part of the Property without the prior

written consent of Lender; Grantor will cause the same to be promptly discharged and released.
EXISTING INDEBTEDNESS. Toe ollowing provisions concerning existing indebtedness {the “Existing

Indebtedness”) are & part of this Mo/ (gas=.
e securing the Indebtedness may be secondary and infarior to the lien

B Existing Lien, The lian of this Morwa? .
securing payment of an existing obiy@ion. Ths existing obligation has a cutrent principal balance of
Proxlmnta $242,100.00. Grentor sxpiessly covenants and agrees to pay, or sea to the payment of, the

ap
Existing Indebtedness and to pravent any ze’ault on such indebtedness, any default under the instruments
evidancing such indebtedness, or any defaulc under any security documents for such indebtednese.

o | FULL PERFORMANCE. If Borrower pays all tha Indshtedness when duoi terminates the Credit Agreement, and

78 otherwise parforms all the obligations imposed upus Zrantor under this Mortgage, Lender shall execute and
s;e and suitable statemants of termination of any financing

n ‘ne‘Rents and the Parsonal Praperty. Grantor will pay,
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] deliver 1o Grantor a sultable satisfaction of this Mortga
i statement on file evidencing Lendar's security interest

’1";, if parmitted by applicable law, any ressonable termination fze as determined by Lender from time to fime. If,
Al ~ howaever, paymaent is made by Borrower, whather voluntarily or.uiherwise, or by ﬁuarantor or by eny third party,
at payment (a) to Borrower's

on the Indebtodnass and thereafter Lender is forced to remit 102 amount of t v
similar pergon under any federai or s*ate bankruptcy law or faw for the relief of

trustea In bankruptcy or to an
¥udgmem. dacres or order of any court 0. administrative body having jurisdiction

debtors, (b) by reason of any
over Lender or any of Lender's property, or {c} by reason of any settiviznt or compromise of any claim made by
Lendar with any claimant {including without limitetion Borrowetr], tha inductadness shell be considered unpaid fgr

the purpose of enforcement of this Mortgage and this Mortgage shaii coniinue to be effective or shall be
reinstated, as the case may be, notwithstanding any canceliation of this wiurigage or of any note or other
g the Indebtedness and the Property will continu to secure the amount repaid

instrument or agreement evidencin | :
or recovered to the same extent as if that amount never had been originslly 1s.eived by Lender, and Grantor

shalt ba bound by any judgment, dacree, ordar, settlement or compromise relsting t¢ thy Indebtedness or to this

Mortgage.

- DEFAULT. Each of the followin?, at tha option of Lender, shall conatitute an even’ rf default ("Event of
iy Dafault”) under this Mortgage: (a} Grantor commits fraud or makes a material misrapresar.ation at any time in
connection with the Cradit Agreement. This can include, for exampie, a false statement about Grantor’s income,
acsets, liabilities, or any other aspacts of Grantor's financial condition. (b} Grantor does not meut the repayment
terms of the Cradit Agregment. {c) Grantor's action or inaction adversely affects the collateral for the Credit
Agreement or Lender's rights in the collateral. This can inciude, for example, failure to maintain requirad
ingurance, wasts or destructive use of the dwaelling, failure to pay taxes, death of any or all persons liable on the
Cradit Agreement, trangfar of title or sale of the dwalling, creation of a lien on the dwelling without Lender’s
permission, foreclosure by the holdar of another lien, or the use of tunds or the dwaelling for prohidited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defauit and at any time thereaftar,
Lender, shall have the statutory power of salg, and on foreclosure may retain statuory costs eng attornay's fess,
at its optlan, ma?f axarcise any one or mora of the following rights and remedies, in eddition to any other rights
or remedlas provided by law:
Agoolerate Indehtedness. Londer shall have the right at its option without notice to Borrowaer to declare the
entira Indabtedness immadiately due and payable, including any prepayment penalty which Borrower wouid
bq reguired to pay.
UCC Remedies. With respect to all or any part of the Personal Praperty, Lander shall have all the rights and
ramedies of a sacured party under the Uniform Commercial Code,
Judicial Forsclosure. Lander may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.
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Deficiency Judgment. {! permitted b apphcabla law, Lender mar abtain a judgment for any deficiency
remaining in’ the indebtednass due to Lender after application of alf amounts received from the exercise of

the rights provided in this section.

Other Remadias. Lender shall have all other rights and remadies provided in this Mortgage or the Cradit
Agreament or available at law or in aquity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be antitled to recover
from Grantor and Borrower attornays’ fees and actual disbursements necessarily incurred by Lender in

pursuing such foreclosure.
MISCELLANEQUS PROVISIONS.
Applicable Law. This Mortgage has bean delivered to Lender and accepted by Lender in the Stata of lilinols.
This Mortgage shall be governed by and construed In accordance with the laws of the State of lilinols.
Time !5 of the Essence, Time is of the assence in the performance of this Mortgage.

Waiver of ‘noraestead Exemption. Grantor hereby releases and waives all rights and benefits of tha
homaestead exe:iplion laws of the State of Hlinois as to all Indebtedness secured by this Mortgage,

GRANTOR ACKNOWLECLGLS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTZGR'

s

s

%NE t’fvoﬁ%‘o‘d A

« 7). L nda y,;»,u —_

" 'RHONDA LYONS

INDIVIDUAL ACKNOVY.eDGMENT

sTaTEOF  L/Yidert \

} 88

COUNTY OF [ eck _ )

On this day before me, the undersignad Notary Public, personally appeared EUGENL L LYONS JR and RHONDA
LYONS, to me known to be the individuals described in and who executed the Mortgags, Zac acknowladged that
they signad the Mortgags as their free and volumary act and deed, for the uses and purposrs therein mentioned.

Given under my hand and orficial seal this _ ZV _ day of 74“9%;7( .19 ?3 .
Chr

‘CIFICIAL SEALY  sw§ 2
ENE Y, KELSEY JR.
NOTARY PULLIC, £ 5ATE OF ILLINOIS
MY COMMISSICN EXPIRES 01721702

By ,—4:"1& W /(t/su? T ___ Residing at _%,

Notary Public in and for the State of _ Z/Zomets

My commission expires AT . / /

L (57 )

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.2?@! 1/998 CFi ProServices, Inc. All rights reserved.
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AL TN Commitinenl

File Moo J4780 Ve r o .
S YNHTN2
LEGAL DESCRIPTION
P ot Yiexeept the West 7 feet thereol taken for widenmg Ashbury Avenue) in Whytte and Beil Construction

Compan s Second Resubdivision i the Northwest 174 of Seetion 30, Township 41 North, Range 14, East of the
[hard Prmerpat Meridian, in Cook County. Hlinots,

STEWART TITLE COMPANY
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