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This instrument was prepared by

SyeAr iy

{Siee Above This Ling For Recording Datu ]

MORTGAGE | 4. 311680‘1@

TIHES MORTOAGE & e this - LS day of SEPTEMBER 1998 | between thy Morigagor,
ELLA J. FOE, A SINGLE WOMAN

(hereln "Borrower"),
and the Mortgngee,  RESIDENITAL MCRIACE CORPORNTION
(IMC), INC,, A FLORIDA CORFORA:ICN .
o corparation organized and existing under the favs of THE STATE OF FLORIIA ,
whose address Iy 100 MIDWAY ROAD, &8LIT0 21,
CRANSTON, RHODE ISLAND 02920-5707 (herein "Lender”),

WHEREAS, Borrower is lndebted to Lender in the pringinal sum of U8, § 25,000,00
which indebtedness is evidenced by Borrower's nowe daied” ZEPTEMBER 1, 1908 and
extensions and renewals thereol theret "Note™), providing foraonihly Instaliments of prieipal and interest,
with the balanee of lndebtedness, i not soaner pald, due and paysble on - OGTPOBER - 1, 2013

TO SECURE 1o Lender the repuyment of tie indebledness evidenced by the Note, with interest thereon; the
paytent of sl other sums, with interest thereon, advaneed b accordanee painith w proteet the security of this
Muortgage; amd 1he performunee of the covenants and agreenients of Borrower hedeln conalned, Borrower does
hereby mortgage, grant and convey to Lender the following deseribed property dacated i the County of
COOK , State of Hineds:

SEE PXHIBIT "A" ATIACHED HERETO AND MADE A PART HERBOR
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which has the address of 8110 SOUTH RHODES AVENUE, CHICAGO,
{Street) (City)

Hlinois 60613 {lierein "Property Address");
(Zip Code;

TOGETHER with all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemwd 1o by and rematn o part of the property covered by this
Morigage: and all of the forgaing, together with said property (or the leasehold estate if this Mortgage is on n
leasehold) are hereinafter referred to as the "Property.

Barrower covenamts thal Borrower s Jawlully seised of the estale bereby conveyed and hus the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
recordd. Borrower covenants thot Borrower warrants and will defenad generally the title 10 the Propenty against all
chaims mnd damands, subject to encumbrunees of record.

UNIEORY COVENANTS, Borrower and Lender covennt and ngree as follows:

1. Paymeai of Peinclpal andd Interest, Borrower shall promptly pay when due the principal and interesy
indebtedness evidenzed by the Note and late charges ns provided in the Note.

2. Funds cov Fases and Insurunce, Subject o applicable taw ar o written waiver by Lender, Porrower
shall pay 1o Lender onshedey monthly payments of pringipal and interest are payable under the Note, until the
Note is paidd in full, o sun(erein "Funds") equal 1o oneawellth ol the yearly taxes aind assessiments (including
condomintun and planted-watt development pssessments, i any) which may attain priority over this Morigage
and ground rents on the Property, 3/ say, plus one-twelfth of yenrly premivum instulliments for hazard insurance,
plus one-twelfth of yearly premivin instaliments for morigege insurance, il any, ol as reasonably estimaled
initinlly and from time to time by Lender oa the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligated to make rach poymems of Funds 1o Lender o the extent thit Borrower nnkes
such pryments (o the holder of a prior mortgane or deed of trust i such holder is an institutional lender.

W Borrowser pays Funds to Lender, the Funds siull be held in an instiution the deposits or accounts of which
are insured or guaranteed by a Federal or state ageney” (nsluding Lender if Lender is such an institution). Lender
shnil apply the Funds to pay sald taxes, asseasments,-sirmnce premiums wid ground rents. Lender may not
chitrge for $0 holding and opplying the Funds, analyzing smidaceount or verilying and compillng said assessiments
and bills, unless Lender pays Borrower interest on the Funde e applicable lnw permits Lender (o make such o
charge, Borrower and Lender may agree in writing o the time o cxsewtion of this Morigage thal Interest on (he
Funds shall be paid to Borrawer, mnd unless such agreement is mede-sr applicable Inw reguires such intetest 10 be
puid, Lender shinll not be required to pay Barrower any fnteeest or emnings on the Funds, Lender shall give to
Borrower, without charge, an annund neeounting of the Funds showing eredus and debits 10 1the Funds and the
purpose for which ench deblt 1o the Funds was made, ‘The Funds are pledped vaadditional seeurity for the sums
seeured by this Mortgage,

I the amonnt of the Funds held by Lender, wgether with the future monthly ingialiments of Funds payable
prior 10 the due dutes of thxes, nasessiments, insurinee premiums and ground rents, she!l exeeed the amount
required to pay sald taxes, nssessints, insurance premiums and ground renty as they 5l dur, sueh exeess shall
be, st Borrower's option, cither promptly repaid to Burrower or credited o Borrower on mopinginstalbiments of
Funds. 1t the amount of the Funds held by Lender shall not be sufficient 10 pay taxes, nsseseisits, insurince
premivimy wnd ground renes as they tall due, Borrower shall puy o Lender any mmount necessary o caike up the
deficiency in one or more payments as Lender may require.

Uport payment in [ull of all sums secused by this Morigage, Lender shall promptly refund 1o Borrower any
Funds beld by Leader. I under paragraph 17 hereo! the Property is sold or the Property is otherwise ncquired by
Lender, Lender shall apply, no loer than immedintely prior (o the sale of the Property or its sequisition by
Lender, wny Funds held by Tender atthe tme of application a8 o credit ngainst the stms seeured by this
Muartguge.

3. Applieation of Paymenis, Unlesy spplleable law provides otherwise, sl payments received by Lender
under the Note und parugeaphs 1 aod 2 heeeot siedl be applicd by Leader frst in payment of amounts paynble 10
Lender by Borrower under puragraph 2 hercol, ten to interest payable on the Note, and then to the principal of
the Note,

ILLINOS SECOND MORTUAGH 1480 Page 2al 0 lorm 44
UNMAZBHLME UNIFORM ENSTRUMENT (1-94) J5-20898.22




UNOFFICIAL COPzt216

4. Prior Martgages snd Deeds of ‘Trust; Churgess Liens, Borrower shall pertorm all of Borrower's
abligations under any mortgnge, deed ol trust or other seeurity ugreement with u tien which has priorily over s
Mortgage, including Borrower's covenants to make payments when due, Borrower shall pay or ¢itise 1o be paid
nb tnxes, assessmemts and other charges, fines ad impositions atributable <o the Property which may attain o
priority over this Mortgage, and leaschold payments o ground rents, il any,

S0 Huaned Insurance, Borrower shall Seep the lmprovemens now existing or hereafter erected on the
Property insured agninst loss by fire, huzards included within the tery "extended coverage”, and such other
hazaeds as Lender may require and in such amounts and for siuch periods us Lender may reguire.

The insurance carrier providing the insurange shall be chosen by Borrower subject 10 approval by Lender;
provided, that such approval shall not be unrensonably withheld. Al insurance policies and renewals thereof shail
be i & Jorm aceeplable to Lender and shull include a standird mortgage clause in tavor of and in o form
accepiable to Lender, Lender shall have the righl to hold the policies and renewals thereof, subject to the terms of
any morigags, deed of trust or other security ugreement with o lien which has priority over this Morigage,

in the event of loss, Borrower shall glve prompl notice (o the insurance carrier and Lender, Lender may
make proot of1oss i not made promptly by Borrower,

IV the Propesty s abanduned by Borrower, or if Borrower fuils 10 respond to Lender within 30 days from the
date notice is mailea by Lender to Borrower that the insurance carrier offers o settle a claim lor insurance
benefits, Lender is autiarized-to cotlect and apply the insurance proceeds af Lender's option either o restorption
or repair of the Property orio/the sums secured by this Morigage,

6. Proseevatlon wwg Maintenunce  of  Property;  Leascholds;  Condominlums;  Planned  Unit
Developments. Borrower shall keer e Property in good repair ond shall not commit wiste or permit impuirmient
or deterioration of the Property aid shal! comply with the provisions of any lease if this Morigage is on a
leasehiold. [F this Mongage is on n unit’in w condominium or & planned unit development, Borrower shall perform
all of Borrower's obligations under the decluration or covenanis creating or governing the condominium or
planned unit development, the by-laws snd registions of the condaminium or planned il development, and
constituent documwnty.

7. Protection of Lendet’s Seearlty, 18 Borroyaer falls 10 perform the covenants und agreements contained
in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s option, upon notice (o Gerrower, my make such appearances, disburse such
sums, including reasonable atlorneys' fees, nnd take such action as is necessiry to proteet Lender's interest. If
Leider requires morigage insurance as o comdition of making the 1zon secured by this Mortgage, Borrower shall
pay the premiums required 10 maintain such insuranee in effec uptl such time as the requirement for such
insurance erminates in necordance with Borvower's nnd Lender's writtenagsement or applicable faw,

Any amounts disbutsed by Lender pursuant to this paeagraph 7, wih intsrest thereon, st the Nole rate, shall
become adubional indebtedness of Borrawer secured by this Mortgage. Unioss Borrower and Lender agree (o
other terms of payment, such smounts shull be payable upon notice from Lender 1o Borrower requesting payment
thereof, Nothing contaived in this paragraph 7 shall require Lender 1o incur any cxpense or take any action
hereunder,

8, Inspection. Leader may make or coise to be made reasonable entries upon ang, inspections of the
Property, provided that Lender shall give Borrower notice prior o any swch inspection.soeriving reasonable
cause therelor related to Lender's interest in the Property.

9, Condemmnation, The proceeds of any award or chim lor dumages, direet or Coascauential, in
comestion wilh any condemnntion or other taking of the Propenty, or purt thereof, or for conveymice it liew of
condemnation, are lereby assigned and shall be paid (o Lender, subject to the terms of any mortgage, deed of
trust or othier security agreement with a Hen which has priovity over this Mortgage,

10, Borrower Not Relensed; Forbearanee By Lender Not a Walver, Exiension of the time for paymen
or moditiention ol amortization of the sums seeured by this Morigage gramed by Lender 10 any suceessor in
interest of Borrower shall not opere w0 release, In any manner, the liability of the origingl Borrower and
Borrower's successors ln interest, Lender shall not be required 10 comimence proceedings agninst such successor
ar refuse to extend time for payment or otherwise modily amortization of the sums sceured by this Mortgage by
reason of any demand mnde by the original Borrower wnd Borrower's suecessors in interest. Ay forbearance by
Lender in exercising any right or remedy lereunder, or otherwise afforded by wpplicable law, shall not be a
waiver of or preclude the exercise of any sueh right or remedy,
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11, Suecessors and Axslgnx Bounds Julint wnd Severst Llabilitys Cosslgners, The covennnts and
agreements hereln contained shall bud, wnd the rights hereunder shall inure 1o, the respective suceessors and
assigus of Lender and Borrower, subject to the provisions of parageaph 16 hereot, AlL covenints and ngreenwints
of Borrower shall be joint and several, Any Borrower who co-signs this Murigage, but does not execute the Note,
(u) Is co-signing this Mortgage only 10 montgage, gram and convey that Borrower's isterest in the Property 1o
Lender under the terms ol this Morigage, (b) ix not personally lluble on the Note or under this Morigage, and ()
aprees thie Lender and any other Borrower herewder may agree to extend, modily, forbear, or make any other
aecommodations with regard to (he ters of this Mortgage or the Nute without that Boerowee's consent and
without releasing that Borrower of (iodifylog this Mortgage as tw thut Berrower's interest in the Property,

12, Notice, Except Tor any notice required under applicable luw to by given i shothes nmnner, (n) sy
natlee to Borrower provided Tor in ihis Mortgage shall be given by delivering it or by mailing such notice by
certifled mdl addressed o Borrower ot the Property Addeess or mt such other address s Borrower may designate
by notice to Lender ns provided herein, ad (b) any notive to Lender shall be given by certified nnil o Lender's
wldresy stnted horel or (o such other wddress ay Lender may designme by notice 1o Borrower as provided herein,
Any notice provided for in this Mortguge shall be deemed to have been glven to Borrower or Lender when given
i the manner devigiinted herein,

13, Gavernioyg bow; Severabillly, The state and loeal lnws applicable to this Mortgage shall be the laws of
the Jurisdistion in whickabe Property is foested. The joregoing sentenve shall not Hmit the applivability of Federal
linv to this Mortgage, Tnanecevent thal any provision or clause of this Mortgage or the Note conflicts with
applicable luw, such conllict rantl not altect other provisions of this Mortgage or the Note which can be given
elfeet without the conflicting groviston, wnd 1o this end the provisions of this Morigage wd the Note are dectared
to be severable, As used hereln, “souis”, "expenses” and “attorneys' fees” include wll sums to the extent not
prohibiled by applicable law or limited hescln,

4. Borrower's Copy, Borrower shill be furnished o contormed copy of the Note and of this Mortguge at
the time of exeeution or after tecordution hevo!,

15, Rehmbilitntion Loan Agreement. Loreower shalt (il all of Borrower’s obligatlons unler sny home
relbiiitation, Improvement, tepair, or other lon vgrevinent which Borrower enters into with Lender, Letider, at
Lender's option, may require Borrower to exeewte asa aeliver to Lender, Inow form aceeptable o Lender, un
assignment of uny rights, claims or defenses which Borsower muy have against parties who supply [nbor,
materialy or services in comection with improvements mnetohe Property.

16, “T'vansfer of the Property or a Heneficiul Interest b Rorvower, |1 all or any part of the Property or
any interest T it i sold or trangterred (or {0 s benetleint interese 2 Boreowes is sold or wransferred and Borrower
is not o nutural peeson) withowt Lender's prior written consent, weadze may, al {18 option, require immediate
payment fn (ull of all sums seeured by this Morigage, However, this oprionshall not be exercised by Lemder If
exercise is prohibited by federnl law ns of the dute of this Mortgage,

It Lender exereises this option, Lender shail give Borrower notice of aceeieration, The notice shall provide
period of not less than 30 days (rom the date the notlee s delivered or madled witkit svhich Borrower must pay all
sums secured by this Mortgage, I Borrower fails to pay these sums prior to the exp ralion of (his period, Lender
mny invoke sy remedies permitted by (his Mortgnge withowt further notice or demandaw Barrawer,

NON-UNIFORM CQVENANTS, Borrower and Lender lurther covenant and ngree a8 Yalicws;

17, Accelerntion; Remedies, Exeept as provided in puesgraph (6 hereof, upon Lorravar’s breach of
uny covenant or agreement of Borvower in this Mortgage, Including the covenints to puy-when due any
sums securcd by this Mortgoge, Lender prior to seccleration shall glve notice to Borrower ar provided in
paragraph 12 hereol specilying: (1) the breach; (2) the netlon required to cure such breach; (3) 1 date, not
less than 10 duys from the date the netice Is madied to Borrower, by which such breach must be cured; and
(4) that fullure to cure such breach on or before the date spectfled in the notiee may result In acceleration of
the sums seeured by this Mortguge, foreclosure by Judicial praceeding, and sale of the Property, ‘The notice
sholl further inform Borrower of the right to relnstate after accelerntion and the right to assert in the
foreclosure proceeding the nonexistence of o default or any other defense of Borrower to necelerntion and
forcclosure, 1f the brench is not cured on or hefore the date speclfied in the notice, Lender, nt Lendes's
option, may declare all of the sums securcdd by this Mortgnge to be immedintely due and payable without
further demand and muy foreclose this Mortgage by Judiclal proceeding, Lender shall be entitled to collect
in such procceding all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, und
costs of documentary evidence, nbstruets angt title reports,

TLLINOIS SECOND MORTOAGE )80 Mgedof 0 Form 3814
INMAIHLMC UNIFORM INSTRUMENT (2:0%) J§-20408-24




UNOFFICIAL CRPY,

(8. Borrower's right to Reinstate, Notwlihstanding Lender’s aceeferation of the sums sccured by this
Morignge due (o Borrower's breach, Horrower shall have lﬁu right o have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of o judgment enforcing this Morigage i (a)
Barrower pays Lender all sums which would be then due under this Mortgage and the Note had no neceleration
oceurred; (b) Borrower cures all breaches of any other covennnts or agreements of Borrower contained in this
Mortgage; (¢) Borrower pays oll reasonable expenses Incurred by Lender in enforcing the covenamts nnd
agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph
17 hereot, Including, but not limited 1o, rensonable attoreys® fees; wnd (d) Borrower tikes such action ns Lender
miny rensonably require to asswre that the lien of this Mortgage, Lender's interest in the Property and Borrower's
abligation to pay the sums secured by (his Mortgage shal) cominue unimpaired, Upon such payment and cure by
Boreower, lhls Mottgage and the obligatlons secured hereby shall remain dn full force and effeel vy if no
necelerntion had oceurred,

19, Assignment of Renls; Appolstment of Reeelver, As wlditional sceurity hereunder, Borrower hereby

assigns 10 Leader the rents of the Property, provided that Borrower shald, prior to aceelermtion under parageaph 17
Iwrcttnl‘ or abardombent of the Property, have the right to colleet wnd retnin such rents as they become due and
HIyabIe,
i Upon neegierstion under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled to
have a receiver apralried by a eourt o enter upon, ke possession of wwd munage te Property and to colleet the
rents of the Property mclpulrng those past due, Al rents cotlected by the receiver shatl be npplied first to payment
of the costs of nanagemeat =4 the Property and collection of rents, including, but not limited o, receiver's fees,
premiums o receiver's bonds snd rensonable mtorneys” fees, wnd then o the sums secured by this Morigage. The
recelver shll be lable to aecount only for those rents actunily received,

20, Release, Upon pn{msnl il sums secured by this Mortgage, Lender shull release this Mortgage
withowt ¢harge to Borrower, Borrovier shatl pay il costs of recordation, il any,

21, Walver of Uomestend, Boriower hereby waives all right of homestead exemption 1 the Property,

REQUEST FOR NOTICE ur DEFAUL'T AND FORECLOSURE
UNDER SUBERIOR MORTZGACES OR DEEDS OF TRUST

Bovrower and Lender request the Holder of uny mortgags, stoed of trust or other sncumbrasice with w Hen
which hay priority over this Mortgage to give Notice to Lender, a2 Cender's nddress st forth on page one of this
Morgage, of any defuult under the superior eneumbranes mud of 18y -sule or other foreclosure wetion.

IN WITNESS WHEREOR, Borrower has executed this Mortguge,

! { . ‘ /-/.x ' (Seal)

oo
TLA J. TOR . \ Tirrower

(Seal)
~ orrower

(Seal)
Horrower

(Seal)
Horrower
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STATE OF ILLINOIS, /)‘M { County ss:

(f X N
I, / he !‘-U"dlwl";%" g , o Notury Public in and for said Counly and
State, do hereby certify that
ELLA J. POE | & ’»MLL [ IPMAAA_
personally known to me to be the same person(s) whose namie(s) is/are subscribed to (he foregeing instrument,
appenred before me this duy in person, and acknowledged that he/she/they signed and delivered he said
instrument as his/her/their (ree voluntary wet, for the uses and purposes therein set forth,

Given under my hand and ofticinl seal, this 18T duyof SEPTEMBER 1998

My Comimissicn expirests «srrarsnsaes,
VUL s ALT

‘ ‘ /¢ “‘['” g (//mm,g/’()ﬂ ”””” ) é(/(/b{

!

. I ‘ Neatary Jublic
RECORD AND RETURw TO:

RESIDENTIAL MORTGAGE CCRFORATION
{IMC), INC.

100 MIDWAY ROAD, SUITE 24
CRANSTON, RHODE ISLAND 02920-5707
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ALTA Commiiment
Flle Nu: 44481

LEGAL DESCRIPTION

Lot 3 in Block 22 in Chntham Ficlds, being n subdivision of part of the Northeast 174 of Section 34, Township 38
North, Range 14, Last of the Third Principul Meridian, in Cook County, Hlinois,

I\ o 4tk-ol § 420

STEWART TITLE COMPANY
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider*] is macie this __ 18t day of SEPTEMBER 1998
and amends o Note In the amount af $25,000,00 {tho "Note") made by tho person(a)
who sign balow ("Borrower") to RES IDENTLAL MORTGAGE CORPORATION (IMG), INC,

{"Lendaer"},

“THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE
OF THE LOAN AND UPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY
BF THE LENDZR YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU
REFINANCE «+!! LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR AlL OF THE CLOSING
COSTS NORMA.LY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE
SAME LENDER.”

At loast ninaty 120 tut not more than one hundred twanty (120} days prior to the Maturity Date,
Lender must nend Borrower u nolice which states the Maturity Dato and the smount of the *balloon
paymant” {(whigh Is tho entive unperid pringipal halance of lean and interest than duo) which wil bo due on
the Maturity Date {assuming all teblos’Clad puymoents due botwoan tha dato of tho notico and the Maturity
Date are mado on tima.]

m&uﬂ l_f..f\ LA N f-" /"‘ (Seal)

( Witness ELLA L BOE  Bonrower

(Saal)

Witnoss Barrower

{Senl}

Witness Borrowe

Witness Borrower

40108 (7-84) {12:02.96] C-23863.11




