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MORTGAGE 0980727817

THIS MORTGAGE ("Securiy [nstrument”) is givenon  AUGUS'T 2BTH, 1998 . The mortgagor is
HERBERT J SCHMIDT JR AND-DIANA I SCHMIDT, HUSBAND AND WIFE

(‘Borrower”), This Security Instrumary lgiven toMID AMERICA BANK, FSB.

which is organized and oxisting under tha laws £/ UNITED STATES OF AMERICA . and whose
address is 1823 CENTRE POINT CIRCLL P, O, BOX 3142, NAPERVILLE, IL 60566-7142
- ("Lender"). Borrower owes Lender the principal sum of
STKTY FIVE THOUSAND AND NO/100
Doltars (U.S. § 65,000,00 ).
This debt is evidenced by Borrower's note daled the same urie.as this Socurity Instrumont ("Note®), which provides
for monthly payments, with the full debl, il not paic earlier, due s payable on OCTOBER 1, 2028 .
This Security Inslrument socures to Lender: (a) the repayment ot tie debl evidenced by the Nole, with interest, and
all renawals, extensions and modifications of the Note; (b) the payiient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumonit; andd (¢) the performance of Borrower's
covenants and agreements uncer this Security Instrument and the Note.” Fer.this purpose, Borrower does heraby
moitgage, grant and convoy to Lander the following describad properly tocated i . COOK County,
IHinols:
LOT 52 IN BIG RUN ACRES UNTT 2, BEING A SUBDIVISION OF PART OF QUE NORTH 1/2 OF 'THE
SOUTHWEST 1/4 OF SKRCTION 31, TOWNSHIP 37 NORTH, RANGE 1L, EAGT OF UE TIHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,

Y

SPLLLUNGH Q2313060160000

which has the address of 32 VALLEY VIEW DRIVE LEMONT
(Stroe!] (City)
lllincls 60439
(Zip Coda] ("Property Adctroas");
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4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impesitions atiribulable to
the Property which may attain priority over his Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or il net paid in that manner, Borrower
shall pay them on tima directly to the person owed payment. Botrower shall promptly furnish to Lender all notices of
amounts o be paid under this paragraph. |t Borrower makes these payments diractly, Barrower shall promptly furnish
lo Lendar recaipls avidencing the payments.

Borrower shall promptly discharge any lien which has priorily over thig Securlty inslrument unless Barrower; (a)
agreas in writing to the payment of the obligation secured by the lien in a manner acceptable lo Lander; (b} contests
In good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreemant satisfactory o
Lender subordinating the lien to this Security Instrument, If Lender delermines that any pan of the Propery Is subject
to a llen which may attain priority over this Security Instrument, Lender may give Borrower a nolice identitying the lien,
Borrower shall setisfy the llen or take ona or more of the aclions set forth above within 10 days of the giving of notice.

5. Hnzard %¢ Froperty Ingurance, Borrower shall keap the improvements now axisting or herealter erected on
the Propery Insureu against loss by fire, hazards Included within the term “extended coverage" and any other
hazards, including flcods ar floodling, tor which the Lender requires insurance. This insurance shail be maintained In
the amounts and for ths pasinds thal Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrawer subject 10 Lendar's approval which shall not by unreasonably withheld, H Borrower lails to maintain
coverage described above, Lenzer may, al Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewtis snall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right lo hold the poicies and ranewals. (1 Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to
the Insurance carrler and Lender. Lender may maxa prool of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree< i writing, insurance proceets shall be applied to restoration or
repair of tha Property damaged, il the restaration or epsair is economically feasible and Lender's security is not
lessened, |f the reslaration or repair Is not econemically‘easible or Lender's securlly would be lessened, Lhe

insurance proceeds shali ne applied lo the sums securad Ly this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Propurty, ot (loes not answer within 30 days a nolice from
Lender that the insurance carrier has offerad to settle a claim, ibar Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or reslore the Property or to'pay sums secured by this Secutity Inslrument,
whether or not then due. The 30-day period will begin when the notice is ivel.

Unless Lander and Borraower otherwise agree in writing, any application’ci oroceeds to principal shall not axtend
or posipone the due date of the monlhly payments referred to in paragraphs 1 anu 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lander, Borrower's r'ghi to any Insurance policies and
proceeds resulting from damages to the Properly prior to the acquisition shall pass .ty Lender to the extent of the
sums sacured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leasaholds. Borrower shail occupy, establish, and uge the Property as Borrower's principal raziaance within sixly
days after the execution of this Sacurity Instrumaent and shall continue to occupy the Property as Boivaver's principal
residence for at feast one year after the dale of occupancy, unless Lender otherwise agreas in wriling, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances axist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property lo deteriorate, or commil waste on the
Property, Borrower shall be In default if any forfeilure action ar proceeding, whethar civil or criminal, Is begun that in
Lender's goad faith judgement could rasult in forfeiture of the Property or olherwise materially impair the llen created
by this Securlty Instrumant or Lender's securlty interest. Borrower may cure such a default and relnstate, as providad
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes fortellure of the Borrower's interest in the Propery or other material impairment of the lien
crealed by this Securily Instrument or Lender's securlly Interast. Borrower shall also be in default if Botrower, during
the ioan application process, gave malerially false or insccurale information or statements to Lender (or falled to
provide Lender with any material Information) In connection with the loan evidenced by the Note, Including, but not
iimited to,
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intarest. Lendor shall not be required to commenco proceedings aghinst any succassor n interast or refuse to exlend
lime for payment or otharwise modify amortization of the suims secured by this Securlly Instrumant by raason of any
demand made by the original Borrower or Borrowaer's successors in Intorost, Any forbearance by Londer in exercising
any right or romedy shall not be & waiver of or proclucle the oxercise of any right or remady.

12, Successors and Assigns Bound; Jolnt and Several Llabliity; Co-signers. The covenanls and
agreements of this Securily (nstrument shall bind and benefit thio succoessors and assigns of Londer and Borrower,
subject to the provisions of paragraph 17, Borrowoi's covonants and agrooments shall bo joint and soveral. Any
Borrower who co-signs this Security Instrument but doos nol oxoeculo the Noto: (a} 18 co-signing this Securlty
Instrumaent only to mottgage, grant and convey that Barrower's interest in the Property under the tarms of this Security
Instrument; (b) is net personully obligated to pay the sums securod by this Security ingtrumenl; and (¢} agrees that
Lender and any other Botrower may agrua to extond, modity, forbear or muka any nccommodations wilh regard to tho
terma of this Securlly Instrument or the Nole without that Borrowor's consent.

13, Loan Charges. if lho loan securacd by this Secunty Instrumont is subjoct to o faw which sels maximum lean
charges, and et law s finally interprotod so that the interest or other loan charges collecled or to ho collectad in
connection vith the ivan exceed the permitted limits, then: (a) any such loan charge shall bo reduced by the amount
necessary 1o reduca tie charge to the parmitted lImit; and (b) any sums already collecled from Borrower which
exceoded permitted Yalts aulll be rofunded to Borrower, Lencar may choose to make this refund by reducing the
principal owed under the i!nie-or by making a diroct payment to Borrowar. 1! a reiund reduces principal, the reduction
will be treated as a parial prepaynent without any prepayment charge under the Nole.

14. Notlces, Any notice to Borrawer provided for in this Security Instrument shall be given by delivaring it or by
maillng it by lirst class mail unless appiicable law requires use of anothor method. The notice shall be directed 1o the
Property Address or any other adtress Beirovier designates by notice to Lender, Any nolice to Lender shall be given
by first class mall to Lender's address staied hereln or any other address Lender designales by notice to Borrower,
Any notlce provided for in this Security Instriment shall he deemad to have been given to Borrower or Lender when
given as provided in this paragraph.

18, Governing Law; Severabllity. This Security lastiument shall bo governed by faderal law and the law of the
jurisdiction in whictt the Proparty {8 locatad. |itihe averi-thatany pravision or clause of this Securily Instrument or the

Nole conflicts with applicabie law, stich conflict shall not aifcet other provisions of this Saecurity Instrument or the Note
which can be ¢iven etfect without the contlicting provision, Te/ih:is end the provisions of this Sacurity tnstrument and
the Note are declarad lo be severablo,

16, Borrower's Copy, Borrower shall be given one conformet copy. =i-the Note and of this Secutity Insirument.

17. Transfer of the Property or a Beneficlal interest in Borrowey: if.ali or any par of the Property or any
interest in it sold or transferred {or if & benelicial interasl in Borrower is stld-o: transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, al kg oplion, r2auire immecdiate payment In full of
all sums secured by this Security Insirument, Mowevar, this option shall not be ‘excicisod by Lander Il exercise is
prohibited by ledoral law as of tha cate of this Security Instrumenl.

It Lender exarcises this option, Lender shail give Borrower notice of acceleration, The nintice shall provide a
peariod of not less than 30 days from the dale the notice is delivered or mailed within which-durrower must pay all
sums secured by this Sacurity Instrument. |f Borrower fails to pay these sums prior lo the expiration of this period,
Lender may invoke any remadies permitted by this Securily Instrumeont without fusther notice or deniaid on Borrower.

18. Berrower's Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right fo have
enforcemen: of this Security Instrument discantinued at any time prior to the earlier of; (a) % days (or such other
perlod as applicable law may specily for reinstatement) belore sale of the Properly pwsuant to any power of sale
contained in this Security Instrument; of (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lander all sums which then would be <ue under this Security Instrument and the Note as
If no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security (nstrument, including, but not limited lo, reasonable atiorneys’ fees; and (d) take
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the
Propenty and
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| Adjustable Rate Rider Condominium Rider 1-4 Family Ridor

| Graduated Payment Rider | _| Planned Unit Development Ricler | | Biwoekly Paymant Ridar
.1 Balloon Rider Rate Improvement Rider | Second Home Rider
_.| VA Ridor __| Other(s) (specily]

8Y SIGNING 8F.U'W, Borrower accepts and agrees (o the terms and covenants contained in this Secirity
[nstrument and in pey tider(s) executod by Borrower and recordad with it,
Wllnesqos .

’I‘{ERBER’I’ .T’SCHMII’)'!‘ JR “Borrower T T T T T Borowat
{

/< E/,\ ,,((‘ "ﬁ( :”ﬂ\ a( (Seal) o (Soal)

S— - - e e P .,....,Q LT T O S B et m AN By ;..
DIANA I SCHMIDT BpIrewor -Borrower

Ao i (Scal)
-Borrowar | -Borrowor

STATE ILLI ols, ,, \ “ounty ns!
LAy (‘ by e , & Notary Public in aned for said county and state <o horeby cartity

that HE !!'RI‘ J SCHMIDT JR :\ND II\NA L ‘:C.'HMII)'I‘. HUSBANLD ANE VI

» porsonally known to ma to bo the eamo person(s) whosu nama(s)
subscribed to the foregolng instrument, appoared beforo mo this day in parson, and acknawigdgnad hat TheY
signed and delivered the sald instrument ag THEIR froo and voluntwry act, for *ieuses and puiposes
therein set forth, , N
Given undor my hand : i It tayof l\ [ { - ]K
KR “QFI (JM SLALY
My Commiasion Expires: ISTIN tHRIS!()p“, TR (Rt 1 T /\ S

Notaty pubhe S|
R VM i
Y Commmagy, i ;,, U, :,I:,ﬂ(",(;z No‘a“/ Public

THIS INSTRUMENT WAS PREPARED BY: ~ WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB,

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.Q. BOX 3142 P.0. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566.7142
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