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RECORD AND RETURN TO:
FIRST CENTENNIAL MORTGAGE

11 NORTH EDGELAWN
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Prepared by:
CINDY OLVERA
AURORA, IL 60508
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THE ;&'}. LCQFD 'I:Ii.i.s LOAN MORTGAGE

CONTAIN PROVISIONS WilICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instriart™y is givenon SEPTEMBER 3, 1998 . The mortgagor is
KIMBERLY METCALF, SINGLE

("Borrower"). This Security Instrument is given to \\
FIRSTIXEENTENNIAEXMORTIGREE DANTEL J. GRACTOUS AND MARTLYNN J, GRACIOUS

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 11 NORTE EDGELAWN
AURORA, ILLINOIS 60506 (“Lender”). Borrawer owes Lender the principal sum of
FOURTEEN THOUSAND SEVEN HUNDRED AND 00/100

Dullars (U.S. § 14,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security-lastrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTC2ER 1, 2003
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by thz otz, with interest, and all renewale.,
extensions anc modifications of the Note; (b) the payment of all other sums, with interest, edvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in - COOK County, [Hinois:

Parcel 1D #:
which has the address of 5815 NORTH SHERIDAN ROAD #301 , CHICAGO Strast, City ,

lllinois 60660 Zip Cods (“Property Address");

ILLINOIS,Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
Amended B/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shell keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insuranice policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not ceoriomizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the/insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instiuniest, whether or not then due, The 30-tlay period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montaly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.d by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition <hall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior te the acquisition,

6. Occupancy, Preservation, Maintenance ane. Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy in: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowur's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste G tue Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in LeadG’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lustrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragranh 18, by causing =< action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrgwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security” suterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimatinn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced “v-ths Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. i€ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fes title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 8:id “greements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights inthc Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeilure or to enforce laws or regulations), thea Zender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Leiider’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerins of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 4o be in effect, Borrower shall pay the premiums required to
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= applicable law provides otherwise). The notice shuil specify: (a} the default; (b) the action required to cure the default;
- {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
£: (d) that failure to cure the default on or hefore the date specified in the notice muy result in acceleration of the sums
.. secured by this Security Instrumenl, foreclosure by judicial proceeding and sale of the Property. The natice shall further
"+ inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
= non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
:: or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
. secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
prmeedmg Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
* 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrawer. Borrower shall pay any recordation cosls.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders tu tiis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the soienants and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenanis and agreemcitaof this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)

L Adjustable Rute Rider [X] Condominium Rider [ 14 Family Rider

[__| Graduated Payment Rider [__] Planned Unit Development Rider (] Biweekly Payment Rider
Balioon Rider [ Rate [mprovement Rider (] Second Home Rider

] va Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrows: accepts and: as,rees to the terms and covenants contained in this Security Instrament and
in any rider(s} executed by Borrowsr and recorded with it.
Witnesses:

(Seal)

=Borrower

(Seal)

—Borrower

{Seal) oo (Seal)

~Borrower ~Barrower

STATE OF ILLINOIS, COOK v County ss:

i N AF WO , a Notary Public in and for said couny ard state do hereby certify
that [P \r\(\,k. AP, 0

KIMCIRLY METCALF, SINGLE

, personally known to me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and volunt ry act, for the uses and purpnses therein set forth. y

Given under my hand and official seal, this Q4 ' ‘

My Commission Expires:

Notary Pl‘ﬂo

seedoseet
gnuuu;;lglxc‘;EAL %
ALKA TR Ao
Notmw sz ¢

c =000..000...0...‘0
Q ...0.0

..t""".

Form 3014 9/90

@-BR([LI (2608) Page 8 of 6
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 9TH day of SEPTEMBER , 1898
and is incorpcrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure the
Borrower’s Note to

HXRSRXRENTENNXRIONMIRTRARR DANTEL J. GRACIOUS AND MARILYNN J. GRACIOUS

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

SEXRXNBRTH(FARREDANXROARX #ERL X X CRILRGRK X TLLINRDIBXX $DEED

Property Address

The interest rale state< on the Note is called the "Note Rate.” The date of the Note is called the "Note Date,*
I understand the Lender may tiansfer-the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under
the Note 15 catled the "Note Holder.”

ADDITIONAL COVENANTS. [u adlditor to the covenants and agreemenlts in the Security instrument,
Barrower and Lender further covenant and agicz as follows (despite anything (o the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Matunity Date of the Note and Security Instrutzcpt {the "Maturity Date”), I will be able to obtain #
new loan ("New Loan") with a new Maturity Date of OCTOBLR , 1, 2013 , and with an
interest sate equal to the “New Note Rate* determined in accordece with Section 3 below if all the conditions
provided in Sections 2 and S below are met (the "Conditional Refinarcing Option®). If those conditions are not
met, | understand that the Note Holder is under no obligation 1o refinance or modify the Note, or to extend the
Maturity Date, and that [ will have to repay the Note from my own resourcss oz find a lender willing to lend me
the money to repay the Note.

2, CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditicns nyust be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the prorérty subject to the
Security Instrument (the "Property”™); (23 | must be current in my monthly payments and canrot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other iban that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 3 percentage points abuve the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to & 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/89

Amended 3/32
%875 19304),01
UMP MORTGAGE FORMS - 18001621729

Fags Vol 2 — (/M DPs 309




UNOFFICIAL COPY oy

983827795

seezsde {88124} Q8LE wuod Z10T ¥ iwwvose) 90°CED)

-Cwa rvmﬁ’uo u8ig/
L i
(1was)

" emoxng -

(Ivos_)

madog-
(1525)

semoisog- ATYOLIW ATIHENT
(ess) ““‘W.
; “Jopry

uoonnﬁ S} U7 PAUTEILOD SIVBUSAOD PUB SiTat-2yt 0f Sonule puw spdanag Jemouiog ‘M07199 DNINDIS Ad

*210
‘m; dmpiosar ‘Aeains ‘yey si3wau ‘sdwes Arromindop s® gons ‘sisoo Aued-pa sjqeaosess e pus *Aue
p ) ‘ﬁoqod ajm o) Fumepdn qm pareoosse $S60 oY) B ~3; Juissadesd 0 QSTS & Sw ARIRND [ JSPIOH NON A
putgsaspun | ‘Furotwuyges pasmbar 2y eeqdwos 01 pamtb'.u suswnoop Kue ulis o seadde 1snwm | gorym i eowd
PU¥ SR} ‘51Bp © PUP JUNOWE jusused ATRUOW MAU ‘(18 HOI{ MON] OU) 978) 1SAIAIUT MIU ST JO AL FSIAPE [[iM
1opjuH 90N Y B Liungey o asojeg ‘smms Ust) Apadora pue Aowednoso ‘digsieumo peninbar Aw jo joosd
olqmdoooe Qiim JOPIOY 10N ot apiaasd o1 sABp JEPURLEY (F AATY YOI [[im [ PA0GE € UONRG T PAjBINOJEY S8
pug JapjoH ©10N o1 AQ PoAIS0s) 81 UONESLNOT ABp JO SWN} PUY QIKP ST, U0 J5a)0 UF plaik jeu pa.unbcu paystiqnd
‘ 9[qsoqdds 8, UDIEIN06SY eﬁnﬂuow jruoneN jRIapad s uodn paseq Ay 2ON MAN XU o) oemo[Ed [[im
JopIo} MON oY ‘e KM 24t 03 Joud sAvp IEpuo|eo Gf URY) o] O'L JOp o} AjoN 24y 3mAnou Aq vondo
‘Suoneuysy [EUONIPUCD B FSIDINXI few [ ‘aanqe ¢ UONOSS JO SUONIPUOS sudrean | Jf -uotkdy Surowoysy
[¥U0NIPGC,) 3Y] ASI2JAXR 0) JOPIO U AJNOU IS | J8y) JOploy A1oN oyt Bunussude: rossad 9g) Jo SEUPPE pue opn
‘omeu oy M .xaq;oﬂo: ‘ummuuo;m p1029) juamAwd £w opraoid [im JSPIOH SIoN 91 ‘30U AUV 2A0GR 7 GONRG
Uy UOnIpu0o S Jt uohdp SulsuwEyay [PUORIPUOD S SSKMAXS ARW [ JRl ALT ASIAPE [N Osf8 IBPJOH YON
Y[ ‘B¢ AJLIMIEP OU3 GO 9MO O} Patdedye We | SWNS JOWIO [[B PUB ‘jsaiaqul predun 1no paruase ‘pdiound sm

‘ ;o I SSIAPE PUB QB¢ AUINBHY 1) JO S0UBAPE U1 SABP JEPUS{BY ()9 1583] 18 M NOU JJIM JSNOH JON 4L

NOILJO DNIDNVNISTY TYNOLLIANOD FHL UraSIO¥AX "8

"piad A7y s1 10N MapN oU) [un Tpuom £194s jusmded waanur pue jediould mou L0 jo wmome
aq; £q |14 TONE{NOJBD STY) Jo 1[nsas ] stuewfed Apuom jenbs W opny SON MaN 3 78 ON MEN AN jJ ELA)
o1 JoAC ‘(ar0qy 7 DONOAS Jepun pasinbes su quALmo s ve simawAed A[uow Aw Furwnsse) g AmIEN
O UO JUAIANSU] AILN0ag PUR HJON AYY) JAPUN OMO [[Im [ SWNS Jaqio ({8 (o) snjd ‘ysasmus predun ng panidoe
(@) snyd ‘mediound predun om (8) Y1y Uy Awder o3 Justoyms aq w18y Juswded Afpuowm ag Jo JUnOWY Ay
SUYILAEP [{I4 JOPIOH FON P ‘PALSIES GIB SAOGE 7 UGG Ul palnbas SUORIPULD G |2 PUU 9wy GlON I
moqn syuod sfmusocied ¢ weyy sepwuS 300 81 9A0QE £ UONOSS U1 POYRINI[ED SH JBY SION MON ) POPIACLY

INNOWY INTWAYE MAN HHL ONILVINITVI ‘P

*DONBULIOJ
alqmdwoa Buisn £q oywy GON MON Y} PUNILLP [[IM JAPIOH S1ON 59} ‘3jqB[ieAB 100 ST PRIA 18U pasmbas
G N uendo Juoweniey [RUONIPUO] AY) S5INGXA O) UONOAS AW JO VHOU 89AIG0RS JAPIOH SION oU) ey
£®p jo swp pus ojBp A1 O YAYe M PRI 19U wqedijdde a1y 2q Jjeys peIk i pasmbal af[f '(,AIBY AON MON,
o) (371 °0) ynod aBepueated su0 jo ydie-auo jsaresu sy 03 paptmor (¢ - mod sdeuasizy suo Jo jrey-suo

{

!




...~ . UNOFFICIAL COPY

" CONDOMINIUM RIDER

ok THIS CONDOMINIUM RIDER is made this 9TH day of SEPTEMBER | 1998 ,
< and is incorporated into and shall be deemed to amend and supptement the Mortguge, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note to

- KIRSR XCBRENN EXL OIORFAXEE
DANIEL J. GRACIOUS AND MARILYNN J. GRACIOUS

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

, XXX XIR e FRL XSERBRROUAIR RO (KX B X X XCHERAGA X X XK ENAXEX XRRRRA

P Property Addrass

' The Property incluges a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

Nama of Condominium Praject
(the "Condominium Project”}( 1f ths Owners Association or other emtity which acts for the Condominium Project
(the "Owners Association™) holds tiths 1o property for the benefit or use of its members or sharcholders, the
Property also includes Borrowes’s (nterast in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (In addition to the covenants und agreements made in the Security
Instrument, Borrower and Lender further coveaii and agree as follows:

A. Condominium Obligations. Borrowe.” shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. e "Constituent Documents” are the: (i) Declaration or any
ather document which creates the Condominium Projecc/(ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wherdue, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior-inaintains, with a generally accepted insurance
carrier, 4 "master” or "blanket® policy on the Condominium Prajec which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ugaiust the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instatiments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazasd irsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by thr Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverase:

In the event of a distribution of hazard insurance proceeds in lieu of restoration ot repair tollwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are horeby assigned
and shall be patd to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT . Form 3140 8/90
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EXHIBIT "A"
LEGAL DESCRIPTION

UNI7 NUMBER 301 IN THE SURFSIDI CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWY ™G DESCRIBED REAL ESTATE:
PART OF(.CTS 6 TO 9 IN BLOCK 21 IN COCHRAN'S SECOND ADDITION TO EZDGEWATER IN THE
SOUTH EAST 374 OF SECTION §, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIUJAN,

WHICH SURVEY s Z.JTACHED AS EXHIBIT ‘A’ TO THE DECLARATIDN OF CONDOMINIUM
RECORDED AS DOCUMLY? 25558983 TOGETHER WITH ITS5 UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS







