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MORTGAGE

THIS INDENTURE VIITWESSETH That the undorsigned. Richard Bowman and Marget Bowman,husband
and wife,each as o an undivided ME hegeafter referred 1o as “Morigagors,” do hereby convey and warrant to

=3 Beaeficial Hlinois In¢. d/bfa BENEFICIAL MORTGAGE CO. OF |LLINOIS,
.. BENEFICIAL ILLINOIS INC.,

a Delaware corporation gualified to de Dusiness in Hlinvis, having an office and pldu. of business at 9600 S. Cicero
Ave., Oak Lawn : hcnal‘u.r referred to as *Mortgagee,” the following real propeny
gty County of Cook . State of Wlinvis, hereafter referred to as the “*Propenty” 1o-wit;

See Schedule A attached for lcea! deseription, which is incorporated in the mortgage.

ER with all the buildings and improvements new or hereafter erected on the Froperty and afi appurtenances, appiratus
ires and the rents, issues and profits of the Property or every name, nature and kind.
15 box is checked, this Morlgugc is subject 1o a prior morgage dated L . exceuted by
(VTOTBagors 10 '
morigagee, which prior morigage sceures payment of a promissery” #ate in the principal amount of §
hat prior mortgage was recorded on .19 with the Register of Decds nl'
County, Illmms in Book of M:mgugcs at page

TO HAVE AND TO HOLD the Property unto Mongagee forever, for the uses and parpases herein set forth, free from all rights and
benefity under the Homestead Exemption taws of the State of llingis, which rights.and Genefits Mortgagors do hereby release and
waive,
This Mortguge is given to secure: (1) The payment of a certain Indebtedness payable w th< order of Mertgagee, evidenced by
Murlgagztgb 0 (]J'ndB Agreement (“Agreement™) of even date herewith in the Principal o Actual Amount of Loan of
, wgether with interest on unrpaid balances of the Actual Amount ol Loan at the Rate of
Charge set forth in the AL_n,cment tu;,cthcr with interest on unpaid balances of the Actual Amount ¢t Lorn at the rate set forth in
the Agreement and (2) any additional advances made by Mortgagee to Mortgagors or their suctessoflin title, prior to the
cancellation of this Mortgage and the payment of any subsequent Agreement evidencing the sume.
[t is the intention hereof 1o seeure the payment of the total Indebtedness of Martgagors to Morigagee within the limits prescribed
herein whether the entire amount shall have been advanced to Mortgagors at the date hereof or at a later dawe, Al such future
advanees so made shall be liens and shal! be secured by this Mongage equally and 1o the same extent as the amount originally
advanced on the security of this Mortgage, and it is expressly agreed that all such future advances shall be liens on the Property as
of the date hereof.
MORTGAGORS' COVENANTS: The term “Indebtedness™ shall include all sums owed or sgreed to be paid o Mongagee by
Mortgagors or their successors in title, either under the terms of the Agreement as originally executed or as modified and amended by
any subsequent note/agrecment or under the terms of this Morigage or any supplement thercto. Mortgagors shall (1) repuy 1o
Mortgagee the Indebtedness secured by this Mortgage whether such sums shail have been paid or advanced at the date hercof or at
any time hereafier; (2) pay when due all 1axes and assessments fevied against the Property or any part thereof and 1o deliver receipts
for such payments to Mortgages prompily upon demand: (3) keep the buildings and improvements situated on the Propeny
continually insurcd against fire and such other hazards in such amount and with such carrier as Mortgagee shall approve, with loss
payable to Mongagee 4s its interest may appear; (4) not commit nor suffer any strip, waste, impairment or deterioration of all or any
part of the Property and maintain the Property in good condition and repair; (5) comply with all applicable laws, ordinances, ru'es
and regulations of any nation, state or municipality and neither to use nor to permit the Property to be used for any unlawfil purpose;
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" (6) keep the mortgaged Property free from liens superior o the lien of thiv Mprigage, except as listed above, and pay when due,

any indebjedness which may be secured by a Jien or charges on the Property supérior tothe lien of this Mortgage; (7) not to sell or

* convey the Property: without the prior written consent of Mortgagee: time being of the essence of this Mortgage and the

Agreemc:_?t; (8) consider any waiver of any right or obligation under this Mortgage or the Agrecment as a waiver of the terms of
this Mortgage or of the Agreement, the lien of this Mortgage remaining in full force and effect during any postponement or

 extension.of the time of payment of all or part of the Indebtedness and (9) if ownership of any part of the Property becomes vesled

in & persor or persons other than Mortgagors, deal without notice to Mortgagors with such successor or successors in interest with

_ reference to this Mortgage and the Indebledness in the same manner as with Mortgagors.

Mortgagor warrants that (1) the Property has not beer used in the past and is not presently used for hazardous und/or toxic waste;
(2) Property complies with all federal, state and focal environmental laws regarding hazardous and/or toxic waste; (3) asbestos has not
been used as a building material on any building erected on the Property in the past: (4} the Property is not presently used for asbesios
storage antl (5) the Mortgagor complies with all federal, state, and local laws, as well as regulations, regarding the use and storage of
asbestos, Mortgagor covenants and agrees to comply with all federal, state, and local environmental laws in the maintenance and use of
the Property. Mortgagor warrants that neither the Property nor the loan proceeds were or will be used in illegal drug activity, and the
Property is not subject 1o seizure by any governmental authority because of any illega! drug activity. Mortgagee may make or cause o be

- made reasonable ericies upon and inspections of the Property, provided that Mortgagee shall give Mortgagor notice prior (o any such

inspection:specifying resconable cause therefore refated to the Mongagee's interest in the Property.

If Mortgagors fail to pay, svhen due, the monthly instalments on the Indebtedness in ccordance with the terms of the Agreement,
Mortgages, al its option, riay declare the unpaid balance of the Indebledness immediately due and payable.

Mortgagors herein expressly civeient and agree to pay and keep current the monthly instalments on any prior moriguge and to prevent
any default thereunder. Morigagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or shovtany suit be commenced cr other action taken to foreclose the prior mongage, then the amount
secured by this Mortgage shall become 2:id be due and payable in full at any time thereafier, at the option of Morigagee and in
accordance with the Agrecment. Mortgages, ! s option, may pay the scheduled monthly instalments on the prior morigage and, to the
extent of the amount so paid, become subrogated 10 iz rights of the mortgagee identified on the prior mortgage. All payments made on
the prior mortgage by Morigagee shall bear intecest 2t the Rate of Charge until paid in full. o
Upon the commencement of any foreclosure proceediin under this Mortgage, the court in which such suil is filed muy at any lime,

. cither before or afler sale and without notice to Mortgzgors. appoint a receiver with power to manage, rent and collect the renss,

issues and: profits of the Property during the pendency of iuch foreclosure suit; and the statutory period of redemption, and-such .
rents, issues and profits, when coliected cither before or aficr any foreclosure sale, may be applied toward the paymentof the
Indebtedness or any deficiency decree, costs, Laxes, insurance or oilier jlems necessary for the protection and preservation of the

* Property, including the expenses of such receivership. Upon foreclusvie and sale of the Property, there shail first be paid out of the,

proceeds of such sale a reasonable sum for plaintiff’s attorney's fees; ati-cxponses of adventising, sclling and conveying the Property: -
and alt sums advanced for court costs, any taxes or other liens or assessmienus, litle costs, master's fees and costs of procuring or
completing an abstract of title, title gnaranty policy or Torrens Certificate showiig the complete title of the Property, including the
foreclosure decree and Certificate of Sale. There shall next be paid the Indebtedness secured hereby, and {inally the overplus, if any,
shall be returned to Mortgagors. The purchaser at the sale shall have no duty to see o the application of the purchase money.

Af Mongagom voluntarily shail sell or convey the Property, in whole or in part, or any in.erest in that Property or by some act or

means divest themselves of title to the Property without obtaining the written consent of Niarzagee, then Mortgagee, at its option,
may declate the unpaid balance of the Indebtedness immediately duc and payable. This option shall not apply if (1) the sale of the
Property i permitted because the purchaser's creditworthiness is satisfactory 1o Mortgagee and {2) that purchaser, prior 1o the sale,
has.executed a written assumption agreement containing terms prescribed by Mortgagee including, if rzquired, an increase in the rate
of interest payable under the Agreement.

If there be only one mortgagor, all plural words herein referring to Mortgagors shall be construed in<ne’singular.

IN WITNESS WHEREOF Mortgagors have hereunto set their hands:tmd scals this L4th, day of .Sepsephar | 19 98 .

v ?I . Ay pr— (Seal)
Z&ag&&i@@u&w (Seal)
o . {Seal)
STATE QF ILLINOIS )
‘ : ) 85.:
COUNTY: OF e QO0K- o e ceemmceee < )
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882 SCHEDULE A

“Description of Property”

Lots 43 and 44 in Block 8 in Dearborn Heights Subdivision of the West 1/2 of the
SOutheast 1/4 of Ssction 7, Township 37 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois,

Permanent Tax No.24-07-207-005

Thie document prepared by:} Deborah J, VonFeldt
9600 S. Cicero Ave
Oak Lawn,IL,60453
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ACKNOWLEDGMENT
La Nomry Public, in and for«the county in the state aforesaid do hereby certify thatRichard Bowman & Margarek Bowman
husband & wife,each as_to an undivided. J. ally known to me to be the same persars____ whose
name __8.. isiare subscribed to the foregoing instrument appearc]!;g gvg‘om me this day in person and acknowledged that thay
sigried, sealed and delivered the instrument as ___thedewn free and voluntary act for the uses and purposes therein set forth,
including the release and waiver of the right of homestead.
Given under my hand and Notarial Seal this .__14th _ day of __

September . 19 98

% a ; G
% | ' STACRUS

1_-’ N rATE OF ILLINOIS
%‘f‘ L O SO XD, APR, 18,2001
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