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E: THIS ,QAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE {"Security Insirzimint”) is given on  SEPTEMBER 09, 1998 . The mortgagor is
JAMES §. REYNOLDS AND BARBARA A. xDZYNOLDS, HUSBAND AND WIFE

{"Borrower"). This Sccurity Instrument is given to NORWEST MORTGAGE, INC.

'

which is organized and existing under the laws of THE STATE uF CALIFORNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137

(“Lender”). Borrewer owes Lender the principal sum of
ON® HUNDRED EIGHT THOUSAND SEVEN HUNDRED AND 00/100

Dollars (U.S. $****108,700.00 ).

This debt is cvidenced by Borrower's note daied the same daic as this Secuir?y Instrument ("Note™), which provides for
monthly paynients, with the full debt, if not paid earlier, due and payable on OCTCZER-97., 2028
This Security Instrument secures to Lender: (a) the repayment of the debr evidenced by the Note, with interest, and all nmw.ﬂs
extensions and modifications of the Note; (b} the payment of all other sums, with interest, .dvauccd under paragraph 7 to
prolect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cCavey to Lender the following
described property located in - COOK County, Elinois:
SEE ATTACHED LEGAL DESCRIPTION.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA
503065137

Parcel ID #; 24-26-311-018-1064

which has the address of 12530 SQUTH DEER PARK DRIVE, ALSIP [Streer, Cily).
Hlinols 60803 1Zip Cedel ("Property Address”);

ILLINQIS-Singlg Family-FNMA/FHLMC UNIFORM
STRUMENT Form 3014 9/80
Inials ﬁg Amended 8/96 :
-6V{IL} 19608;
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UNIT 12530 IN DEER PARK [1 CONDOMINIUMS AS DELINEATED ON A SURVEY QF THE FOLLOV\; IN]LE

.. DESCRIBED REAL ESTATE: CERTAIN LOTS IN.DEER PARK SUBDIVISION. BEING A SUBDIVISION OF
" PART OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE

- THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS

<. EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE COOK
COUNTY RECORDER AS DOCUMENT 04045704, AS MAY BE AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

* COUNTY. ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
£ Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and s the right o morigage,
gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessinents which may autain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents oo the Property, if any; (c) yearly hazard or praperty insurance premiums; (d) yearly flood insurance premiums,
if any: {¢) yearly modiaage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are cafled “Escrow fems.”
Lender may, at any limd, eollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may “eyaire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time w'tiree, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lende“+uay, al any time, collect and hold Funds in an amount not to exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance »wilh applicable faw.

The Funds shall be held in an institvdon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituvioryor in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower {uriiolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Borrower-interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay asae-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest t be paid, Lender shali not be reqpired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interett siazll be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits 2ir*debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f.the.amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bor/cwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal’’maxe up the deficiency in no more than
twelve monthly paymients, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail_promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privr 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit azainst the sums secured by
this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2,
third, (o interest due; fourth, 10 principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
' If Borrower makes these payments directly, Borrower shall promptly furaish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the hoider of the lien an agrecment salisfactory to Lender subordinating the lien to
this Security Instrument, I Lender determines that any part of the Property is subject to a lien which may attain priority ove Z
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
Property insured against loss by tire, hazards included within the term "exiended coverage™ and any other hazards, including
flcods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maimain coverage described above, Lender may, ai Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the jolicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Leader may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoraicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Tnstrument, whether or nol then dvz, with any excess paid 10 Borrower. If Borrower abandons the
Property. or does not anvwer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the 4nsurance proceeds. Lender may use the proceeds to repair or restore the Properly or lo pay sums
secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the due date of the montisty payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by ‘ender, Borrower's right 1o any insurance policies and proceeds resulting from
dame 2¢ to the Property prior 10 the acquisition shell pass to Lender to the extent of the sums secured by this Security Instrument
imnr.diz tely prior 1o the acquisition.

4. Occupancy, Preservation, Maintenance ¢ nd Protection of the Property; Borrower’s Loan Application; Leascholds.
Bory swer shall occupy, establish, and use the Properly s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tic Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exteRualing circumstances exisi which are beyond Borrowts's-comrol. Borrower shall not destroy, damage or impatr the
Prap-rty, allow the Property to deteriorate, or commit waste on Vie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeilure of the
Prone:ty or otherwise materially impair the licn created by this Security f7sirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusing t':caction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inieresl. Borrower shall also be in default if
Borrower, during the loan application process, give materially false or inaccurate inforpation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ¥ ~the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 40 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fuetitle 10 the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained 1n
this Sccurity Instrument, or there is a legal proceeding that may significamtly affect Lender’s rights inalc Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew etder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Ahthough Lender may take action under this paragraph
7, Lender does niot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mongage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums required to

E
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oblain coverage substantiatly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalen mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a suin equal to
one-iwelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in Heu of mortgage insurance. Loss reserve
payments may no longer be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for (he period
that Lender requires) provided by an insurer approved by Lender again becames available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with aiy written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall give
Borrower notice at the time of or prior to an inspection speeilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of aoal taking of the Propenty, the procecds shall be applied to the sums secured by this Security Instrument,
whether ar not then iz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty tinmediately before the taking is equal to or greater than the amount of the sums secured by this
Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
ameunt of the swms secured imeeriately before the 1aking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shalite paid to Borrower. Iu the event of 2 pantial taking of the Property in which the fair
markel value of the Property immediately Gefore the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security/ tnstiument whether or not the suins are then due.

If the Property is abandoned by Borrower,-or-it, after notice by Lender to Borrower that rhe condemnor offers to make an
award or seftle a claim for damages, Borrower faitsqo, respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, wre.option, either (o resioration or repair of the Property or 10 the sums
secured by this Security lastrument, whether or not then due.

Uniess Lemder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments refecred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a'Waiver, Exicnsion of the time for payment or modification
of amortizalion of the sums secured by this Security lnstrument granted by “ender to any successer in interest of Borrower shali
not operaic to release the liability of the original Borrower or Borrower's sucesssors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse 10 extend time oz payment or otherwise modify amortizalion
of the sums secured by this Sccurity Instrument by reason of any demand made 0y the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of oy preciude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, 1he covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tc the provisions of
paragraph |7. Borrower's covenants and agreements shall be joinl and several. Any Borrowce wio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mongags, sram and convey that
Borrower's interest in she Property under the terms of this Security Instrument; (b) is not personally eulizated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to exterd, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consem,

13. Loun Charges. [l the loan sccured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally inierpreted so that the interest or other lean charges callected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary fo reduce the charge
1o the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits vill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrawer designates by nolice to Lender. Any natice to Lender shall be given by first class mail 1o

brutinla:

@Q-GVHL) 19608} Paga 4 0l 6 Form 3014 /80




VI
al
O
O
—
<
O
LL
LL
O

3

.

M




T T

UNOFFICIAL C@R¥1s

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instcument shall be deemed 1o have been given Jo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Tnstrument shall be governed by federal law and the law ofihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security lustrument or the Nole which can be
given effect without the conflicting proviston. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

t7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days'frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, JiBorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secucity’ Instrumeni without further notice or demand on Borrower.

18. Borrower's Yupkt to Reinstate. If Borrower meets certain conditions, Borrower shalt have the right to have
eaforcement of this Security Justrument discontinued a1 any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry. of & judgment enforeing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender ail sums which then would be dup yader this Security Instrument and dic Note as if no acceleration had occurred: (b)
cures any default of any other covenants.-or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atterneys” fees; and (d) takes such action as Lender may reasonably require 1o assure
that the ten of this Securily Instrument, Lenacr 'z vights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchariges. Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective <=-if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (logether with this Security
[nstrument) may be sold one or more times without prior notice o Rorrower, A sale may result in a change in the entity (kiown
as the "Loan Servicer”) that collesls monthly payments due under(the Mote and this Security Instrusment. There also may be one
or inore changes of the Loan Servicer unrelated (o a sale of the Note. Ifansre is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above 2ne applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Ye made. The notice will atso comtain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violatior of any Environmentai Law. The preceding two sentences sall not apply (o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written netice of any investigation, claim, demand, twweiitor other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substasice or Environmental Law
of which Borrower has actual knowledge. I Borrower Jears, or is notificd by any governmental or regulaory authority, that
any removal or other retediation of any Hazardous Substance affecting the Property is necessary. Borrowe: shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or texic petroleum products, toxic
pesticides and herbicides, volatile solvents, malcrials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of uny covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless

il
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defunlt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other defense of Borrower to acceleration and fereclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation cosis.
23. Waiver of Homestend. Borrower waives alt right of homestead exemption in the Property.

24. Riders to/thit Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeinents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es);
] Adjustable Rate Rider (%] Condominium Rider D 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider = Rate Improvement Rider Second Home Rider
VA Rider ~ ] Other(s) [specify|

BY SIGNING BELOW, Borrower accepls and asrees to the terms and covenants contitined in this Security Instrument and
inany rider(s» executed by Borrower and recorded with ir.

é_,) /24/?’“’ (Scat)

ZAMES S. REYNOC Dg -Borrower

J{fﬁd LA Q- /PWAM@ (Seal)

BAREBARA XA, REYNOLDS Borrower

{Scal) . {Seal)
[/ -Borrower -Bortower

STA l‘h OF ILLINOIS, &a",{; County ss:
/W , @ Notary Public in and for said courty and state do hereby certity
that J BS S REYNOLDS BARBARA A. REYNOLDS, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered she said instrument as THEIR 7 s and purposces therein ser forth.
Given under my hand and official seal, this 9TH

My Commission Expires: %
Nogy Public

.
f/‘cl\( ‘\/\; ‘M ‘Wv"“{"\

1AL SEA
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MAIL 10
' NORWEST MORTGAGE ING
ATTN: FINAL DOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000
MINNEAPCLIS MN 55402

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

gg EI&ETERANS AFFAIRS OR ITS AUTHORIZED
T

THIS VA GUAKAMNTEED LOAN AND ASSUMPTION POLICY RIDER is made this9TH day
of SEPTEMBER , %998 , and is incorporated into and shall be deemed to amend
and supplement the Moltgage, Deed of Trust or Deed to Secure Debi (herein "Security [nstrument”) dated
of even date herewith, given-by the undersigned (herein "Borrower”) 1o secure Borrower’s Note to
NORWEST MORTGAGE, INC

(herein "Lender") and covering s Property described in the Sccurity Instrument and located at
12530 SOUTH DEER PARK DRIVE, .,J-SIP, ILLINOIS 60803

{Prop-ry Address]

VA GUARANTEED LOAN COVENANT: In additicr 1o the covenants and agreements made in the
Security Instrument. Borrower and Lender further covenantand anree as follows:

If the indebtedness secured hereby be guaranteed or insured uncer Title 38, United States Code, such Tite
and Regulations issued thereunder and in effect on the date liereof <hajl govern the righis, duties and
liabilities of Borrower and Lender. Any provisions of the Sccutity ipstrument or other instrumenis
executed in connection with said indebledness which are inconsisteny” #7iih said Title or Regulations,
including, but not limited to, the provision for payment of any sum in conneciion with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment ¢ 1 the secured indebtedness
pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated 1o the extent necessary
10 conform such instruments 1o said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@D),538U 19708) 1/95
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum
(4% of the overdue payment when paid more than fifieen (15) days after the due date thereof to caver the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient 1o discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse (o issue ils guaranty in full amount
within 60 davs irom the date that this loan would normally become eligible for such guaranty committed
upen by the Diparanent of Veterans Affairs under the provisions of Title 38 of the U.5. Code "Vererans
Benefits," the Motgapee may declare the indebredness hereby secured at once due and payable and may
foreclose immediately o niay exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPER7 Y: This loan may be declared inumediately duc and payable upon transfer
of the property securing such loan (o any transferee, unless the acceptability of the assumption of the loan
is established pursuant 1o Section 3714 of Chapier 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject 1o additional covenams and
agreemicnls as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal te-one-hall of 1 percent (.50%) of the balance of this
loan as of the date of transfer of the property shall be payabic at the time of transfer 1o the loan holder or
its authorized agent, as truste¢ for the Department of Veterans affairs. If the assumer fails to pay this fec
at the time of transfer, the fec shall constitute an additional deht s that already secured by this insirument,
shall bear interest at the rate hercin provided, and, at the option of ‘the paycee of the indebtedness hereby
sceured or any transferee thercof, shall be immediately due and payabiv: Tois fue is automatically waived if
the assumer ts exempt under the provisions of 38 U.8.C. 3729 (¢).

Initials ;&
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequemly revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tile 38, United States

Code applizs.

(c) ASCUNVPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees 10 assute 211 of the obligations of the veteran under the terms of the instruments creating and
securing the loan.-Tps-assumer further agrees to indemnify the Department of Veterans Alfairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOQF, Borrower(s) has exccuted this VA Guaraniced Loan and Assumplion Policy

Rider.
L e At

r 4
Borrow ¢ /JAMES S. REYN’OLDS -Borrwer

| ,Lm//f:{,m ﬁ /ﬂ?ff/nw%d

Borrower DHLPJARA A. REYNOLDS

-Borrower

-Borrower -Borrower

-Borrower -Borrowe:
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