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b MORTGAGE, SUBORDINATION AGREEMENT
R wsa™ T

THIS AGREEMENT is made this 5th day of August, 1998, by RESIDENTIAL FUNDING CORPORATION,
{(“Subordinating Party”) whose address 1s 8400 Normandale Lake Blvd., Suite 600,
Minneapeclis, Mipnesota 55437, and is being given to, Amerigquest Mortgage (Lender”).

RECITALS
1.Lender is makilg a mortgage loan (the “Loan”) to Michael 8. Weaver and Mauraeen A.
Mitchell, {“Borrowtr=s’) on real property whose address is known as 361 Adams Avenue, -

Glencoe, IL 60022, which property is more fully described in Exhibit “A” attached
hereto and incorpeorated herein by reference (“Property”),

2.Borrowers are the present Dwners of the Property and has executed or is
about to execute a mortgage/deed of trust and note in the sum of
$275,354.00 dated Judwezd ), 1993 in favor of Lender.

3.8ubordinating Party now holds (an interest as mortgagee of the Property
pursuant to the provisions of thau /certain mortgage dated QOcteber 22, 1997 and
recorded October 28, 19%7 as Documaut ' No. 97805105, with an outstanding
principal balance irn the amount of §7¢,555.00.

4, Lender is willing to make such loan to Borrower prorided that Lender’s
pcsition is a first lien on the Property and Subordinating Party unconditionally
stbordinates the lien of its mortgage deed of trust toO/<he lien in favor of Lender
ir the manner hereinafter described.

NOW, THEREFORE, for good and valuable consideration, and to-induce Lender to
mike a loan to Borrower, Subordinating Party hereby agrees with Lender that the
mertgage/deed of trust securing the note in favor of Lender, and ary xenewals,
extensions or modifications of it, will be and shall remain a lien ‘on _the Property
pricr and superior to the lien in favor ¢f Subordinating Party in the seme manner as
if Lender’s mortgage/deed of trust had been executed and recorded prior an time to
the execution and recerdation of Subordinating Party’s mortgage/deed of trust.

Subcrdinating Party further agrees that:

1, Any future advance of funds or adcitional debt that may be secured
by Subordinating Party's mortgage/deed of trust shall be subject to the
provisions of this Mortgage Subordination Agreement. The mortgage/deed of
trust securing the note in favor of Lender, and any renewals, extensions, or
modifications of it, will be and shall remain a lien on the Property prior and
superior toc any lien for future advances of funds or additional debt secured
by Subordinating Party’s mortgage/deed of trust.

2. This Agreement is made under the laws of the State in which the
Property is located. If cannot be waived, changed or terminated, except by a
written agreement signed by both parties. This Mortgage Suberdination
Agreement shail be binding upon Subordinating Party and the heirs,
representatives, successors and assigns of Subordinating Party, and shall
inure to the benefit of, and shall be enforceable by Lender and its successars
and assigns. Subordinating Party waives notice of Lender’s acceptance of this
Mortgage Subordination Agreement.
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IN WITNESS WHEREOF, the undersigned has caused this instrument to be executed
the day and year first above written.

WITNESS: RESIDENTIAL FUNDING CORPORATION

Vincent Conca
Assistant Vice-President

Michael 8. ‘Weaverx
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Maureen A.Mitchell

ACKNOWLELGEMENT

_STRTE OF PENNSYLVANIA
COUNTY OF MONTGOMERY

On 8/[3 /Qg . , befeore me, Pamela J. Ccrey, Notsry/ Public, personally
appeartd "1 vcend (Snra , personally known to n¢ tl be the person whose
name is subscribed to the within instrument and acknowledged to me that he/she executed
the same in his/her authorized capacity, and that by his/her signature-on the instrument
the person or the entity upon behalf of which the person acted executi:d the instrument.

WITNESS my hand and cofficial seal.

NOTARIAL SEAL
3 e PANELA J. COREY, Mowary Pubkc
ignature Fort Washingion, Monigarmery Ceunty
: My Commission Expires June 24, 2002

My commission expires June 24, 2002,




>
Q.
O
O
—
<
O
T
©)
Z
D}




TR ——
UNOFFICIAL CQBY,154

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF AND
4. ADIOINING THE CENTER LINE OF VERNON AVENUE AND WEST OF AND ADJOINING THE

RIGHT-OF-WAY OF THE CHICAGO AND NORTH WESTERN RAILROAD, TOGETHER WITH THE
SOUTH 1/2 OF THE VACATED ALLEY LYING NORTH OF AND ADJOINING SAID LOT 26, IN
COOK COUNTY, ILLINOIS
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