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Bnk & 8Gp Dept., #305
P.0, Box 2198

Austin, TX 78768-2158

LOAN # 1184688

Prepared by:
Linda Coyne

MORTGAGE

THIS MORTGAGE ("Security Instrumeri") is given on September 10, 1998

, . The mortgagor is
MICHELLE HOFFMANN AN UNMARRIED WOMAD

TICOR TITLD INSURANCE

("Borrower"). This Security Instrument is given to
Temple-Inland Mortgage Corporation
., A Corporatiocn
which is organized and existing under the laws of NEVATA
address is 1300 South Mopac Expressway, Austin, TX 77746

("Leuder). Borrower owes Lender the principal sum of

i)
, and whose

ONE HUNDRED FIFTEEN THOUSAND & 00/100
Dollars (US. § 115,000.00 ).
‘This debl is evidenced by Barrawer's note dated the same date as this Security Instruraeed " Note"), which provides for monthly
payments, with the full deb, if not paid carlicr, due and payable on October 71,7 2028 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inteiest, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, wilh intcresl, advanced under paragraph.7 1o pretect the security of
this Sccurity Instrument; and {(c) the performance of Borrower’s covenants and agreements under thic, Security Instrument and the
Note. For this purpose, Borrower does hercby morigage, grant and convey 1o Lender the following deseiibza property located in

Cook County, Illinois:
All that tract or parcel of land as shown on Schedule "A" attached heretc

which isg incorporated herein and made a part hereof.

Parcel ID#: 17-03-227-018-1116
which has the address of 201 E. CHESTNUT STREET, #22D CHICAGO
IHlinois 60611 (Zip Code] ("Property Address");
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’IQGE'I'HER WITH all the lmprovemenls now or hereafter erected on the property, and all easements, appuncnanccs, and

fixtures now or hereatler a pari of the property. All replacements and additions shall also be covered by this Security Instrument.
- Allof the fomgomg is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgege,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS: 'SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Bormrower shall prompty psy when due the

pﬁnclpal of and intérest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

“ 2 Fupds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Botrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Noie is paid in full, a sum ("Funds"} for: {a) yearly taxes
and assessments wisch may allain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments

or gmunq,mms on the nnoeny if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
- any; (¢) yearly morigag= ©:urance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with the

provisions of paragraph 5, i~ Fieu of the payment of morigage insurance premiums, These items are called "Escrow Items.”

" Lender may, at any time, collet and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Brircwes's escrow account under the federal Real Estate Settlement Procedures Act of 1874 as

amended from time to time, 12 U.R.L, Section 2601 et seg. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any timr., ¢llact and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the besis of current data and reasonable estimates of expenditures of future Escrow Items or

omerwme in accordance with apphcable law.

The Funds shall be held int an institntion whosz deposits are insured by a federal agency, instrumentality, or entity (including

~* Lender, if Lender is such an institution) or in any rrdeyal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

Tiems, Lender may not charge Borrower for holding and & q.‘ymg the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on thy Fends and applicable law permits Lender 1 make such a charge.
However Lender may require Borrower to pay a one-time charge for an independent real esiate 1ax reporting service used by

', Lender in connection with- this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law

requires interest o be pa:d Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furls. Lender shall give ta Borrower, without charge, an

. annual agcounting of the Funds, shewing credits and debits (o the Funds and the purpose for which cach debit to the Funds was
- made, The Funds are pledged as additional security for all sums secured by this Secusity Instrument.

If lhe Funds held by Lender exceed the amounts permitied 10 be held by applizebls law, Lender shall account to Borrower for
the excess Funds in accordance with the reguirements of applicable law. If the amoun: of the. Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writiig ‘and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up th¢ deficiency in no more than twelve
monthly:paymenis, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to di¢ Lequisition or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credil against i snms secured by this
Security. Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, wo'interest due; fourth, to principal due; ang las, 1o any laie charges due under the Note.

4. Charges; Liens, Borrower shall pay alf taxes, assessments, charges, fines and impositions auributable w0 the Property
which may atain priority over this Security Insirument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 10 be paid under this paragraph. If

- Bomrowgr makes these payments directly, Borrawer shall promptly furnish to Lender receipts evidencing the payments.

Bonrower ghall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcenent of the lien; or () secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Sedunty Instrument. If Lender detecmines that any part of the Property is subject to a lien which may altain priority over this
Secumy Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or ke one or

of the actions set forth above within 10 days of the giving of notice. gmg-_;
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Praperty

‘. insured against loss by fire, hazards included within the 1erm “extended coverage” and any other hazards, including floods or
i.: flooding, for which Lender requires insurance. This insurance shall be maintairied in the amounts and for the periods that Lender
i . requires. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s approval which shall not
S " be unreasonably witkheld. 1f Borrower fails to maintain coverage described abave, Lender may, at Lender's option, obwin
Z; coverage to proicet Lender's rights in the Property in accordance with paragraph 7.

: All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender shall
= have the right o hold the policies and rencwats. If Lender requires, Borrower shall prompily give o Lender afl receipts of paid
s+ premiums and renewal notices. In the event of loss, Borrower shall give prompt rotice fo the insurance carrier and Lender. Lender
£ may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Jf the restoration or
repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid 1o Borrower, If Borrower abandons the
Property, or docs rowauswer within 30 days a notice from Lender that the insurance carrier has offered 1o settde a claim, then
Lender may collect theinsurance procecds, Lender may use the proceeds 1o repair or restore the Property or (@ pay sums secured
by this Sccurity Instrument. whether or not then due. The 30-day period wiil begin when the notice is given,

Unless Lender and Bo:rower-otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the duc date of the monthly paymeris referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leracr, Borrower's right to any insurance policies and proceeds resuiting from damage to the
Property prior to the acquisition shali pass to Lender to the cxtent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaice 23 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrawer shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue (o cecup) the Property as Borrower's principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees i vriting, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowar s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Popeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thal in Lender’s gowd faith judgment could result in forfeiture of the Property or
otherwisc maierially impair the licn created by this Security Instruricat er Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the acuna or proceeding to be dismissed with a ruling that, in
Lender's good faith delermination, precludes forfeiture of the Borrower's apicrest in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender's sccurity interost. Borrower shall also be in defauls if Botrower, during the
loan application process, gave materially faise or inaccurate information or statem( nls to Lender (or failed to provide Lender with
any maierial information) i conncction with the loan evidenced by the Note, ncioing, but not limited to, representations
concering Borrower's occupancy of the Property as a principal residence. If this Security Ticrument is on a feaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee Litle to the Property, dv leaschold and the (e title shall
not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform (he covenants #uc agreements conined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rightz in/the Property (such as a
proceeding in bankruptey, probaie, for condemnation or fotfeituse or 1o enforce laws or regulations), ther 1 znder may do and pay
for whaiever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actons may include
paying any sums sccured by a licn which has priority over this Security Instrumenti, appearing in court, jaying reasonable
awomeys' fees and entering on the Property to make repairs. Afthough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detn of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or veases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the morngage insurance previously in effect, from an aliemate morigage tnsurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shail pay o Lender cach month a sum equat ©
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licw of mortgage insurance. Loss reserve

nitiats:
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payments may na longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay thé
) pre:m'mms_1 required 10 maintain morgage insurance in effect, or to provide & loss reserve, untl the requirement for mornigage

insurance ends in accordance with any written sgreement between Borrawer and Lender or applicabie law.

9. Ingpection. Lender or its agent may make reasonable enwrics upon and inspections of the Property. Lender shall give
Barrawer notice at the time of or prior to an inspection specifying reasanable cayse for the inspection.

10. Condemnation. ‘The proceeds of any award or claim for darages, direct or consequential, in connection with any
condemniation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
ghall be paid to Lender.

" In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether.or not then due, with any excess paid to Borrower. In the event of a partial wking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
© . Instrument immediptcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumeitt skall be reduced by the amount of the proceeds multiplied by the following fraction: (g) the total amount of
the sums secured im:aecintely befose the taking, divided by (b} the fair market value of the Property immediately before the
taking, Any balance shall v paid fo Borrower, In the event of a partial taking of the Propesty in which the fair market value of the
Property immedigtely beiGrs e taking is Jess than the amount of the sums sccured immediately before the taking, unless
" Borrower and Lender otherwiss s5zoe in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instram:nt whether or not the sums are then duc.

If:the Property is abandoned Ly Borrower, or if, after notice by Lender (o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Boirov.e~ fails (o respond to Lender within 30 days afler the daie the natice is given, Lender
is anthorized 1o collect and apply the proceeds, =2-is option, either 1o restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree iy writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paagraris 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lencer Not 8 Waiver. Extension of the time for payment or modification
.~ of amortization of the sums secured by this Security Instrume it geanted by Lender 10 any successor in intezest of Borrower shall

not dperate to release the liability of the original Borrower or 2omawer's successors in interest. Lender shail not be required 1o

commence proceedings against any successor in interest or refuse ic exiend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demard suade by the original Borrower or Borrower's successors
in interesL. Any forbearance by Lender in exercising any right or remedy shai! not be a waiver of or preclude the exercise of any
right or remedy.

i 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendes 2:l Borrower, subject to the provisions of
paragraph 17, Borrower’s covenanis and agreemeants shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execate the Note: (a) is co-signing this Security Instrument onlv @ morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persanally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lencer and any other Borrower may ag:ee i extend, modify, forbear or

. make any accommodations with regard 10 the terms of this Security Instrument or the Note without ¢ at Brrower's consent.
13. Loan Chavges. If the loan secured by this Security Instrument is subject o & law which scie/mi-wimum foan charges,
‘and thas law is finally interpreied so that the intercst or other loan charges callected or 1o be collected in coupaction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 featoe ine charge o the
penmitted limit; and (b) any sums already cofiected from Borrower which exceeded permitied limits will be refurded to Borrower.

Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct paymeat 0

Borrower. If a refund reduces principal, the reduction will be ireated as a pastial prepayment withaut any prepayment charge

‘under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
~ by first class mail unless applicable faw requires use of another method. The notice shall be directed W0 the Property Address or

_any other address Borrower designaies by natice 1o Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
“ address stated hevein or any other address Lender designates by notice to Bomower. Any notice provided for in this Secusity
- Instrument shall be deemed (o have been given 1o Borrower or Lender when given as pravided in this paragraph.

‘ 15. Governing Law; Severability, 'This Security Instrument shall be governed by federal law and the law of the

 jurisdiction in which the Property is locsied, In the event that any provision or clause of this Sccurity Instrument o the Note
- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be
- given effect without the canflicuing pravision. To this end the provisions of this Security Instrument and the Note are declared 10

: be severable, .
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1{ all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without

. Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security

- Instrument. However, this option shall not be excrcised by Lender if excreisc is prohibited by federal law as of the date of this

“Security Instrument.

" If Lender exercises this option, Lender shall give Borrower notice of acccleration, The notice shall provide a peried of not less

-than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
“ Instrument. If Borrower fails i pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted

"by this Security [nstrument without further notice or demand on Bomrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ent:y of a judgment enforcing this Security Insirument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wouid he due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covesants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited to, reasonable aurimvys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's i:ehits in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged <Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if nz acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Sexvicze.  The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold ong or more times without prior notice to Borrower, A sale may resalt in a change in the entity (known
as the "Loan Servicer™) that collects monthly paytaeniedue under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unrelated to a sale'efthe Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzgrdph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or peemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ilow anyonc else (o do, anything affecting the Properly
that is in violation of any Environmental Law. The preceding two sentenses shall not apply 1o the presence, usc, or slorage on the
Property of small quantitics of Hazardous Substances that arc generally recogaized o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, c.aim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazudous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governreital or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in (his paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic-pcurzicum products, toxic
pesticides and herbicides, volatile solvents, maierials cortaining asbestos or formaldehyde, and radioaclivs matcrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property (s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows:

21. Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failyre to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. H
itnts: [
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zz.fRelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument '

without charge to Borrower. Borrower shall pay any recordation costs.
23, 'Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instcument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instcument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
- [7] Adjustable Rate Rider X7 Condominium Rider {114 Family Rider

‘ Graduated Payment Rider {_] Planncd Unit Development Rider ~ [_] Biweekly Payment Rider
(-] Balioon Pide: [ Rate Improvement Rider {1 Second Home Rider

E; VA Rider (] Other(s) [specify]

BY'SIGNING BELOW, Borrow_: accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider{s) executed by Borrower and rezonled with it.
Witnesses:
; Viichetle Mww 5 o (Seal)

MICHELLE HOFFMANN <Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower CO 7/
STATE OF ILLINOIS, 0JC Comnty s

1, KH,L N Wi?ﬂ d , a Notary Public in and for saic coxnty and siate do hereby cerify that
| MiaFTeLLE Hof Fnhn
, Personally known to me (o be the sane p:rson(s) whose name(s)

subspriﬁed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that .00
signed and delivered the said instrument as {{g f  free and voluntary act, for the uses and purposes tieron set forth.

Given under my hand and official scal, this 1011_\ day of 1&."51@ m.bﬁ-/’/jl‘ﬁ QX
| /5. RIT: Bl —

My Commission Expires
| - J O
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10 day of September

1598 , and is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.or Security Deed (the "Security Instrument”) of the same datc given by the undersigned (the
"Borrower’) 10 secure Borrower's MNole 1o

Temyle-Inland Mortgage Corporation
, & Corporation (the
"Lender") of the sarie date and covering the Property described in the Security Instrument and locawed at

201 E. CHESTNUT STREET, #22D
CHICAGO IL 60611

{Propeny Address)

The Property includes a unit in, topether with an undivided interest in the common clements of, a

condominium project known as:
20)/ FAST CHESTNUT CONDOMINIUM

|Name of Condoninium Project)

(the "Condominium Project"). If the owners associaticn-or other entity which acts for the Condominium
Project (the "Owners Associgtion”) holds title to propurty-for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest inths Dwners Association and the uses, proceeds
and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the covenants ard agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Lonower’s obligations under the
Condominium Project’s Constituent Documents, The "Constiluent Documents™ 2<2 the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dug, all ducs and assessnicats imnosed pursuant (o
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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B, Hazard Insurance. So long as the QOwners Association maintains, with a gencratly accepted
insurance carrier, 2 "master" or "blanket” policy on the Condominium Project which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "cxiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly pressium installments for hazard insurance on the Property; and

(i>Rorrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property-is-deemed satisfied to the exient that the required coverage is provided by the Owners
Association pulicy,

Borrower shat give Lender prompl notice of any lapse in required hazard insurance coverage.

In the event of a disaibution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, wiicther o the unit or 1o common clements, any procecds payable o Borrower are
hereby assigned and shal) be'n2id o Lender for application 1o the sums secured by the Security Instrument,
with any ¢xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable o insure that
the Owners Association maintains a puttic.iability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the common elements, or for any vorvevance in liew of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be appiicd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

F. Lender's Prior Consent. Borrower shall not, except #iter nolice to Lender and with Lender's prior
writien conscnt, either partition or subdivide the Property or coreniito:

(i} the abandonment or termination of the Condominiun Prcject, except for abandonment or
termination required by law in the case of substantial destruction by fire ot other casualty or in the case of a
taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Censtiluent Documents it the provision is for the
cxpress benefit of Lender;

(iii) termination of professional management and assumpticn of scll-managercnt of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability incuraice coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and asscssments when due, then Leader may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ai the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

Initials: AL H
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

%‘di' Le Hrfbr\m (Scal) (Scal)

MICHLLLL HOFFMANN -Borrower -Borrower

(Scal) (Scal)

-Borrower -Botrower

{Scal) (Seal)

-Borrower -Borrower

—o (Seal) (Scal)

-Borrower -Barrower

@!;summsy Page 3ol 3 Form 3140 9/90
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LEGAL DESCRIPTION

z. UNIT NUMBER 22-'D’, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL

" BSTATE (HEREINAFTER REFERRED TO AS PARCEL): LOTS 60, 61, 81, AND 82 (EXCEPT THE SOUTH
S 64 FEET OF LOTS 81 AND 82) IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF
3 PART OF BLOCKS 14 AND 2¢ IN CANAL TRUSTEES’' SUBDIVISION, OF SOUTH FRACTIONAL HALF OF
. SECTION 3, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM MADE BY LA SALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 31107, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF CQOK COUNTY, ILLINCIS AS DOCUMENT NUMBER 19772502, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL ((EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION ~ND) SURVEY)), IN COOK COQUNTY, ILLINOIS

LEGALA
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