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THIS MORTGAGE (“Sccunity [nstriment”) isgiven on SEPTEMBER 14, 1998 . The morigagor is
GILEERT KANTER AND ELAINE KARTED IXSBAND AND WIPE

("Borrower”). This Security Instrumentis givento  'GASBANC MORTGAGE, INC.,

which is organized and existing under the laws of THE STAT?. SF ILLINOIS , and whose
addressis 1315 W 22ND STARET, OAX BROOK, IL 60521

("Lexnder")-Rorrower owes Lender the principal sum of
FOUR HUNDRED YORTY EIGHT THOUSAND ONE HUNDRED TWENTY EIGFT AND 00/100

Dollurs (U.S. § 448,128.00 ). This debt is cvidenced by Botrower's rioie-dated the same daic as this Security
Instrument (“Note®), which provides for munthly payments, with the full debt, i/not paid ealier, duc and payable on
CCTOBPER 01, 2028 . This Security Instrument secures to Lender. (a) the repsyment of the debt

cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Seaxity Instrument; and (¢)
the petformance of Borrower's covenants and agreemenls under this Securily Instrument aud the Nole. For this
purpose, Borrower does heteby morgage, grant and convey to Lender the following described ‘property located in
CITY OF CHICAGO, COOK County, Illinois:
BEE LRGAL ADDENDUNM *A*

PINS 17-04-441-001 - 17-04-441-023 UNDIVIDED

which has the address off 55 W DRLAWARE 906, CHICAGO (Strest, Clry],
Iinois 60811 [Zip Code] ("Property Address”);
ILLINOIE -Single Farnily- FNMA/FHLMC UNIFORM o
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TOGETHER WITH all the improvements now or hereafter crected on the propetty, and ail easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is relerred ta in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cotiveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the litle to the Properly against all claims und demands, subject to any
encumbrances of record. v

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by junisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ax follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges, Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and late chatges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum (“Funds”) for: (a)
ifcarl taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yeurly

easehold payzaen's or ground rents on the Property, il any; (¢) yeatly hazard or properly insurance premiums; (d) yearly

flood insurance prémiums, if any; (c) yearly mortgage insursnce premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordsnice with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are calleZ "Fserow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lencer.or a federally related mortgage loun may require for Borrower's escrow account under the
federal Real Estate Settlemen! Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 &t seq.
(“RESPA™), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any timne, collect and
hold Funds in an amount not to exezed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and rcasonable estimatez o expenditures of future Escrow Items or otherwise in accordance with applicable
law,

The Funds shall be held in an instittlion whose deposits arc insured by & federal agency, instrumentality, ot entity
(including Lender, if Lender is such an instiution) or in any Fedural Home Loan Bank. Lender shall apply the Funds to
pay the Esctow Items. Lender may not chargd Barower for holding and applying the Funds, annually analyzing the
escrow account, of venfying the Escrow Items, ui'ess Lender pays Borrower interest on the Funds and applicable luw
permits Lender to make such a charge. However, Lendyr may require Borrower to pay a one-ime ‘charge for an
independent real estate tax reparting service used by Lenderin connection with this loan, unless applicable law provides
otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be'tequired to pay
Borrower any intctest or earnings on the Funds. Borrower atd Lender may agree in writing, however, that interest shal)
bo paid on the Funds. Lender shall give to Borrower, without charge:an annual accounting of the Funds, showing credits
end debits to the Punds and the purpose for which cach debit to the ®unds was made. The Funds are pledged as sdditional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to be [eld oy applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appli<ebie law, If the amount of the Funds held by
Lender at any time is not sufficient to puy the Escrow [lems when due, Lender ey €2 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the dziiciency. Borrawor shall make up the
deficiency in no more than twelve monthly puyments, at Lender's sole disctetion.

Upon payment in full of all sums sccured by this Security Lnstrument, Lender shall promptly refund to Borrower any
Punds held by Lender. If, under paragraph 21, Lender shal) acquire or sell the Property, Lende:, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 5 #<redit agains! the sums
secuted by this Security Instrument,

3. Application of Paymenis. Unless applicable law pravides otherwisc, all payments reesived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

d. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionity over ihis Secunly Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly funish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
teceipls evidencing Lhe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to tEc payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the %ien an agreement satisfaclory to
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Lender subordinating the licn to this Sceurity Instrument, If Lender determines thet any part of the Propesty is subject Wa
lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien ar take one or more of the actions set forth above within 10 days of the giving of
notice.

3. Hazard or Property Insurance. Borrower shal} keep the improvements now existing or hereafler crected on the
Property insured ugainst loss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounls and
for the periods that Lender requires. The insurance carricr praviding the insurance shall be chosen by Barrower subject to
Lender's approval which shalt not be unreasonsbly withheld. If Borrower fisils Lo maintain coverage described shove,
;.zndcr may, at Lender's option, abtain coversge t prolect Lender's rights in the Property in aceordance with paragraph
All insurance policies and rencwels shall be acceptable 10 Lender and shall include u standard mortgage clause.
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender
all receipts of peid premiums and rencwal notices. In the event of loss, Borrower shall give prompl notice to the
insurance carri<i ard Lender. Lender may make proof of loss if not made promptly by Borrowet.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal] be applied Lo restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender’s socurity is not lessened. If the
restoration or repair 1510t economically feasible or Lender's secunty would he lessened, the insuranee proceeds shall be
applied to the sums soclired by this Sccurily Instrument, whether ot not then due, with any excess paid to Borrower. [f
Borrower abandons the Projicrty, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, thet Lender may colleet the insurance proceeds. Lender may use the eeds to repair or
restore the Property or Lo pay sums sceured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lendet and Borrower otherwincagres in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paytaents referred ta in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Vender, Borrower's ight to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisitien shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately priot to the acquisiiion.

6. Occupancy, Preservation, Malntenance and Fiotection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estahlisk, and use the Praperty us Bortower's principal residence within sixty days
after the executian of this Security Instrument and shuil <ontinue L oceupy the Property as Borrawer's principal
residence for at lcast one year after the date of occupancy, unless Lender otherwise agrecs in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances «vist which are beyond Borrower's contrul. Borrower
shall not desttoy, damage o1 impair the Property, allow the Propéry to deteriorate, or commit waste on the Property.
Bortower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could tesult in fotfiture of the Property or otherwise raterially impair the lien created by this
Security Instrument or Lender's secwrily interest. Borrower may cure such-g defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to he dismissed with »-niling that, in Lender’s good faith
determination, precludes torfeiture of the Barrower's interest in the Properly urcther malcrial impairment of the lien
created by this Security Instrument or Lender's sccurily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matetially false or inaccurate infarmation or statemen's to-Lender (of failed ta provide
Lender with any material information) in connection with the loan evidenced by the Not, inrluding, but nat limited to,
representations ,ceming Borrower's occupancy of the Property us a principal tesidence. it thi Sceurity Instrument is
on & leasshold, Borrower shall comply wilh all the provisions of the lease. If Borrower scquircs fe= title to the Property,
the leasenold and the fee title shall not mezge unless Lender agrees to the merger in writing.

7. Frotection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Propetty (such as & proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendor's sights in the
Property. Lender's actions may include paying any sums sceurcd by a lien which has priority over this Sccurity
Instrument, appearing in courl, paying reasonable altomeys’ fecs and entering on the Property to make repairs. Although
Letder may take action under this paragraph 7, Lender does not have o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of meking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
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premiums required (0 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availabie,
Borrower shall pay to Lender each month a sum cqual to one-tweltth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes availsble and is obtained. Borrower shall pay the premiums required to maintain
mottgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in
accordance with any written agreement between Bortower and Lender or applicable law.

9. Inspection. Lender or its agent may make reesonable entrics upon and inspections of the Property. Lender shall
give Botrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eventiof a total taking of the Property, the proceeds shall be applied (o the sums securcd by this Security
Instrument, whethier or not then due, with any excess paid to Borrower, In the event of s partiol taking of the Property in
which the fair make! value of the Property immediately before the taking is cyual to or greater than the amount of the
sums secured by thix Sesurity Instrument immediately hefote the tuking, unless Borrower and Lender otherwise agree in
writing, the sums securca by this Security Instrament shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the 0L amount of the sums sccurcd immediately before the taking, divided by (b) the fair market
value of the Property immedintciy before the taking. Any balance shall be paid to Borrawer. In the cvent of a partial
taking of the Property in which thc fair market value of the Property immediately before the taking is less than the
amount of the sums securcd immedipicly before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, thie proceeds shall be applied to the sums secured by this Security Instrumcnt
whether or ot the sums are then due.

If the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offets to
make an award or settle a claim for damages, Enzruwer fails to respond to Lender within 30 days after the dute the notice
is given, Lender is authorized to collect and apply tac praceeds, at its option, either to restoration or repaif of the Property
or to the sums secured by this Security Instrument, whzthe! ot not then due.

Unless Lender and Borrower otherwise agree in wriking, uny applicalion of proceeds to principal shall not extend ur
postpone the due date of the monthly payments referred <o in puragraphs | and 2 or change the amount of such

ayments.

P 1]. Borrower Not Released; Forbearance By Lender ¥ot'a Walver, Exlension of the time for payment or
modification of amortization of the sums sccured by this Sceurits instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successnr in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secuted by this Seawity Instrument by resson of any demand
made by the original Borrower or Borrower's successors in inteest. Any forbearznce by Lender in exercising any right
or remedy shall not be a wajver of of preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assipns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. A.nv Borrower who co-signs
this Security Instrument but does pot execute the Note: (4) is co-signing this Sccurity Instrumcn? only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrumeit; ™) is not personally
obligated to pay the sums secured by this Secunty Instrument; and (c) agrees thot Lender and any niaer Borrower may
agree to extend, modify, forbear or make any accommodativns with regatd to the terms of this Sccurity Instrument or the
Note without that Borruwer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjcet to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uny sums already collected from Bortower which exceeded
permitied himuts will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a ditect payment to Borrower. [ a refund reduces principal, the reduetion will be treated as a
partial propayment without any prepayment charge under the Note,

14. Notices. Any nolice to Bosrewer provided for in this Security instrument shall be given by delivening it or by
mailing it by first class mail unless applicable |aw requires use of another method. The notice shall be directed to the
Property Addrexs or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by
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first class mail to Lender's addtess stated herein or any other address Lender designates by notice to Borrower. Apy nolice
provided for in this Secutity Instrument shall be deeracd to have been given lo Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event thal any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the contlicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Propetly orany inlerest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Security Instrument. However, this option shall not he excreiscd by Lender if exercise is prohibited hy federal law
as of the date of this Security Instrument,

If Lender ~xctzises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 <ays from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instauraent. If Borrower fails to pay these sums prior to the capiration of this period, Lender may invoke
any remedies permitter) by this Securily Instrument without further notice or demand on Borrower, o)

18. Borrower's Riga* to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tnsirument discontinucd al any time priot to the earlier of: (8) S days (or such other period as
applicable law may specify fo7 rxinstatement) before sale of the Properly pursuant to any power of sale contgined in this
Security Instrument; or (b) entry of e adgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (u)
pays Lender all sums which then weald be due under this Sveurily Instrument and the Note as if no acceleralion had
occurred; (b) cures any default of any other zovenants or agreeinents; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled! to, reasonablc atiomeys' fees; and (d) takes such action as Lender may
reasonably require lo assure that the lien of ibis Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Securily Instrument shall continue unchanged. Upon reinstatement byt
Borrower, this Sccurity Instrument and the obliga ns secured hereby shall remain fully effective as it no acceleration
had occurred. However, this right 1o reinstale shall notasply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notc or a partial intctest in the Note (together with this Security
Instrument) may be sold one or more times withoul priar nwisse o Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments Zue under the Note and this Security Instrument. There
also may be onc or more changes f the Loan Servicer unrelated (o2 sale of (he Note. If there is a change of the Loan
Servicer, Borrowet will be given written notice of the change in accordznce with paregraph 14 above and applicable law.
The notice will statc the name and address of the new Loun Servicer and e address to which payments should be made.
The notice will also contain any other information requited by applicable law.

20, Hazardous Substances, Borrower shall not case or permit the presenn, usc, disposul, slorage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow sisysne else to do, anything uffecting the
Property that is in violation of any Environmental Law, The preceding two sentences saall not apply (o the prosence, wse,
or starage on the Property of small quanlities of Hazardous Substances that are generally recognized to be appropriate (o
normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender writlen notice of any investigation, claim, demant, Y5wsuit or other uction by
any governmental or regulalory ngency or private party involving the Property and any fiszardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by eny govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting, the Property is
necessary, Borrower shall promptly take all necessary remeclial actions in accordance with Envitonmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subslances defined as toxic or hazardous substances
by Bavironmental Law and the following suhstunces: gasoline, keroscne, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvenls, malerials containing asbestos or formaldchyde, and radionctive
materials, As used in this paragraph 20, “Environmental Law* means federal luws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

21. Accelerstion; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicabie Inw provides otherwise). The notice shall specify: (a) the defuult; (b) the
action required to cure the default; (c) a dale, not less than 30 days from the date the notice is glven to
Borrower, by which the defanlt must be cured; and (d) that fallure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums sceured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelcration
and the right to assert in the foreclosure proceeding the nan-cxistence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the defaull is not cured on or before the date specified in the notice, Lender, at its option,

may tequire immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ro collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys' fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall releasc this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Bofrower waives all right of homestesd exemption in the Property.

24, Riders to thie ‘*‘ecurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurieni, ‘uiz covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanis wnd agreements of this Sceunty Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable Fox(es)]
X! Adjustable Rate Rider
7 Graduated Payment Rider
Balloon Rider
V.A. Rider

.

Condominium Rider

Planned Unit Development Rider
Rate Improvement Rider
Other(s) [specify]

1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

s

BY SIGNING BELOW, Borrower aceepts and agres to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recard: d wuth it,

Witnesses:

7 ,
% il =
/G LOERT TANTER

(Seal)

~Bomower

1
B¢ & e ril v’ffm o

phe ity O sy

~Borrower

- . //.t
o Iv ‘. L
mﬁu‘f Vil e

ELAINE RANTEK

STATE OFILLINOIS,

Il ' —n;‘;tl ‘. LU \.\ck Ltr;)!'tj, iy fj
certify that GILBERT KANTER AND
SLAINE KANTER HUSBAND AND WIPE

name(s) subseribed to the foregoing instrument, appearcd
< he signed and delivered the said instrument as
theTein set forth,
Given under my hand and official seal, this  247H
My Commissicn Expires:

This Instrument was prepared by:
Q-anuu {eaas)

4452344

Page B0l d

{eﬁforc me

MELODY J. WALL

(Seal)

-Borrower

SA

County sa:

, @ Notary Public in and for said county and state do hereby

, personally known to me to be the same person(s) whose
this day in person, and acknowledged that
free and voluntary act, for the uses and purposes

“

day of

il fo (e
Notagy Publlc

-
viric AL SEAL”
Matthew Pivtrowski

Notary Public, State of thinaie

My Commiigion Expire:

March 15, 2000 I

Form 3014  #/00
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LOTS 1 TO 26, BOTH INCLUSIVE,
EDODITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4,

TOWNSHIP 39 MORTH,

UNOEFICIAL COPY

1") \ \ ‘:))

A X

(
wnit J06 raxp pARKING SPACE P-\?, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE
STORAGE # , A LIMITED COMMON ELEMENT,

DE

IN THE PARK NEWBERRY CONDOMINIUM AS
LINEATED ON A SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE: _.

IN THE RESUBDIVISION OF BLOCK 7 IN BUSHNELL'S

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINSIS, WHICH SURVEY IS ATTACHED AS EXHIBIT *"A* TO THE DECLARATION
OF COWDOMINIU MECORDED FEBRUARY 26, 1998 AS DOCUMENT NUMBER 98154431, AND AS
AMENDED FROM TiMeTQ TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS.

o

THE MORTGAGCR ALSO HEREDBY (GPANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
SIGHTS AND EASEMENTS FOR THE BINEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINIUM.

[ad

THIS MORTGAGE IS SUBJECT TO ALL RIGHT:, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLP/AUION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED-AND STIPULATED AT LENGTH HEREIN.

PIN: 17-04~441-00)
17-04~641-002
17-04-441-003
17-04-441-004
17-04~44)-022
17-04-441-023 )
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4483446

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  14TH dayof BEPTEMBER , 1999 .
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Teust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (lhe "Borsower”) to
secure Borrower’s Note to
CASBANC WORTJAGE, INC..

AN ILLINOYS CORPORATION

9882?2439w S 1

{the “Lender”)
of the same date and cavering the Property described in the Security Tnstrument and located at:

55 W DOLUANARR 908
CHICAGU . ILLINDIS 60611

] [Property Asdress] .
The Property irciudes s unit in, tugether with an undivided inferest in the common elements of, a

condominium project finown as:
PARK NEWRRRRY COFDOMINIUM

{Name of Condominium Project]
(the “Candominium Project) 7" the owners associnlion or other entity which scts for the Condomintum
Project (the "Owners Associatian®) holds title to property for the benefit or use of its membets or
sharcholders, the Property also inciudes Borrower's inlerest in the Qwners Association and the uses,
proceccds and benelits of Borrower™Cip.erest,

CONDOMINIUM COVENAN'('S 1 addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borro:7er shali perform all of Borrower's obligations under the
Condominium Project’s Constituent Doctimerts, The “Constituent Documents” are the: (i) Declaration or
any other docurnent which creates the Condominauns Project; (i) hy-laws, (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly ray, when duc, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Ausrciation maintains, with a generally accepted
insurance cartier, & “masler” or “hlanket” policy on the Condoininium Project whigh is satisfaclory to
Lender and which ptovides insurance coverage in the amounis, for the perinds, and against the hazards
Lender requires, including firc and hazards included within the lerr "citended coverage,” then:

(i) Lender waives the ptovision in Uniform Covenant 2-to;'thz monthly payment ta Lender of
the yearly premium installments for hazard insurance on the Property; and
(i) Bomower's ohligation under Uniform Covenant 5 to mauniein hazard insurance coverage
on the Property is deemed salisficd to the extent that the requited coverage is provided by the Owners
Association policy.

Bortower shall give Lender prompt notice of any lapsc in required hazard insurpics eoverage.

In the event of a distribution of hazard insurance ptoceeds in licu of restoration oi raoair following a
loss to the Property, whether to the unit or to comnon elements, any procecds payable 1< Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Secirny Instrument,
with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such sclions us lr;ﬁ( he reasonsble to insure thal
(he Owners Association maintains a public liability insurance puolicy acceptable in form, amount, and extent
of coverage (o Lender.

D. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or far any conveyance in licu of condetmnation, are hereby assigned
and shall be paid to Lender. Such proceeds shull he applied by Lender to the sums secured by the Secunty
Instrument as provided in Uniform Covenant 10.

MULTIETATE CONDOMINIUM RIDER -Singla Family- Fannis Mao/Freddle Meo UNIFORM INSTHUMENT Form 3140 ﬁ?
[{TTRE ¥} y
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E. Lender’s-Prior Consent. Borrower shail not, except afler notice to Lender and with Lender’s prior

wrilten consent, either partition or subdivide the Property ot consent to:
(i) the abandonment or termination of the Condominjum Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casually or in the case of a
taking by condemnatian or eminent domain;

(i) any amendment lo any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(iil) termination of professional management and assumption of self-management of the
Ownets Association; or

(iv) any action which would have the effect of rendering the public Jishility insurance
coverage maintained by the Owners Associalion unaceeptable to Lender.

F. Remedies. If Bortower does not pay candominiutn dues and assessments when due, then Lender
may pas them. Any amounts disbursed by Lender upder this paragraph F shal] become additional debt of
Botrow<t sccured by the Security Instrument. Unless Borrower and Lender ogree to other terms of
payment; hese amounts shall bear intocrest (rom the date of disbursement at the Note rate and shall be
payable, wita interest, upon notice from Lender to Borrower requesling payment.

whsbage Tigf 41

-

$882724

BY SIGNING P&l JW, Borrower accepts and agrees to lhe terms and provisions conlained in this
Condominium Rider.

/.' foa ’/.;‘ .
/ e = y ?‘;j——--.
A@/./,ﬁ Lo {f L{fﬂ'uv-’é"‘* (Seal)

vxrz-.ﬁigh‘i'/ KANTER sBortower

s /, o Q;";"éﬁb,’w "“"?"’ Z*
A Giive um/'t:—" e /J;-y':/dl,‘f""(srcsl)

ELAINT® _CANTER -Bortower

(Seal)

-Borrower

(Seal)

-Barrower

m-a (8108 Pese 2012 Form 3140 8/60
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ADJUSTABLE RATE RIDER 46344s

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14 TR day of 8EPTEMBRR , 1998 , and s
incorporated inte'2nd shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
*Security Instrunier.i”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustabic Rate
Note (the "Note™) lo CASBANC MORTGAGE, INC.,

AN ILLINDIS CORPORATION

(the “Lender”) of the same date and cavering the property deseribed in the Sceurity Instrument and located at:

W DRLAWARE 506
Tr1A60, IL 60611

{Property Acklress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOT2 LUMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the ecvenants und agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG®LS
The Note ptovides for an initial interest rate of 7.100 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CBANGES

(A) Change Dates

The interest rate | will pay may change on the first day of OCTOBER auda , and on thal day evety
12th month thereafter, Each date on which my inlerest rate could change is called a “Change De'e,”

(B) The Index

Beginning with the first Change Date, my inlcrest rale will be based on an Index. The "Inde:.” is the weckly average
yicld on United States Treasury securitics adjusted 1o a constan! malurity of 1 year, as made avalluhie by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the
“Curren( Index.” ;

If the Index is no longet uvaileble, the Note Holder will choose a new index which is based upon comparabie
information. The Note Holder will give me nalice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will valeulate my new intcrest rate by adding
TWO AND THREE-QUARTERS percentage point(s) ( 2.75 %) to the Current
Index. The Note Holder will then round the result of this addition to Lhe neurest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Scetion 4(D) below, this rounded amount will be my new interest vate until the

next Change Date.

MULTIGTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singla Fartuly '
ﬁ Pege {0l 2 ) /
122000860300 ELECTROMIC LASER FORME * [800)321054% Injuaty: { :
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% The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay the unpaid
oo principal that I am expected to awe at the Change Date in full on the Maturity Date at my new intetest rate in substantially
N equal paymenis. The result of this calenlation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interst rate  am required to pay at the first Change Date will not be greater than 9.100 % or
less than 5.100 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My iricrest rate will nevet be greater than 12.100 %,

(E} Effective Uusieal Changes

My new interest ratc /ii! become cffective on cach Change Date, 1 wil] pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or meii to me a notice of uny changes in my intercst rate and the amount of my monthly
payment before the effective date of anjy.change. The notice will include information required by law to be given me and
also thetitle and telephone number of u persav who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts a1d agrees to the terms and covenants contained in this Adjustable Rate
Rider.

ol !

" . -7 : by

A LA F IR/ - I M Kt s T
CL/M/L(.LWP _LQ"L/MQ (Seal) %}[_&’:é{ LLins frobe— P (Seal)
o‘;@ix-r KARTER Borower  ELAINE 'INTHER Borrowst
(Seal) Q. (Seal)
-Borrowsr <Borrowss

a 1220008 (308 Pras 1012
Ty
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b This form was prepared by MIDWEST HORTGAGE SERVICEE , address: 5
< 1901 SOUTH MEVEPs OARBROOK TRRRACE, IL, 60181 Jel.no: 709-891-3414
< » '
. ASSIGNMENT OF MORTGAGE
"]
S For Valuc Received, the undersignid halder of a Mortgage (herein “Assignor”) whose address is
g 1315 W 22ND STREET, OAR BRCUX, IL, 60521 .
does herehy grant, scif, ussign, transfer ana <onivey, unto the MIDWEST NORTGAGE JERVICES
?‘\ a corporation urganized and existing under the laws of -3 DELAWARE CORPORATION (herein "Assignee”),
> whosc address is 900 TOWER DR, TROY, MI 41098 ,
> a ceriain Morigage dated SEPTEMBER 14, 1898 , made and exccuted by
~ GILBERT KANTER AND ELAINE KANTER HUSEAND NP VIPX
h
= ;
’:5 to and in favor of CAABANC MORTGAGE, INC, upen the folluwing described
e property sitmaled in - CoOK County, State
7 of ILLINOIE :
L BEE ATTACHED LEGRL »0OENDUM “A"
K PINK 17-Uk-441-001 | = U7-04~441-023 UNDIVIDED
2
Z.

such Mortgage having been given 1o secure payment of

POUBR HUNDRED PORTY EIGHT THOUSAND ONX NUNDRED TWENTY EIGHT AXD o0 (§ 448,129.00 3
(Include the Onginal FAnclpal Amount)
which Mortgage is of record in Book, Volume, or Liker No. %%’2 Q4D atpage (or as Ne.
3 of the Records of  coOOK County,
State of ILLINOIS , together with the nolu(s) and obligations thereln described and the

money due and to become due thereon with intercst, and all rights accrued or Lo acerue under such Mortgage.
TO HAVE AND TO HOLD the same unto Assighec, its successor and assigns, forever, subject only to the terms
and conditions of the above-deseribed Morigage,

Hifinols Assignmant of Mortgage

&Ié
Page t gt VMR MORTOAGE FORMS « (BODIEZ1- 7281
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