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LOAN NO. 2272755

MORTGAGE

THIS MORTGAGE (‘Security Instrument’) is givenon September 15, 1998 . The mortgagor is
BRADLEY L. DREW, a single man

s . {("Borrower").
This Security Instrument is given to iMarket Street Mortgage Corporation

which is organized and existing under the Jawsof State of Michigan . and whose address is
P.0. Box 22128, Tampa, FL 33622 "_ender").
Borrower owes Lender the principal sum of (ine_Hundred Ninety Two Thousand Nine Hundred Dollars
and no/100 Dollars (U.S. $ 192,900.00 ). This debt is
evidenced by Borrower's note dated the same datea; s Security Instrument (“NotaR which provides for monthly
payments, with the full debt, if not pald earlier, due and payableon October ], 2 28 . This Security
Instrument secures to Lender: (a) the repayment of the aaht evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b) the payment ¢f 2/i nther sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Beirorver does hereby mortgage, grant and convey to
Lender the following described property located In  CO0K

County, lliinois:

SEE ATTACHED LEGAL DESCRIPTION PIN: 17-09-315-007

which has the address of 226 CLINTON STREET , CHICAGO
[Street] [City]
Ningis 60661 ["Property Address");
(Zip Code] '
TOGETHER WITH all thet Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security (nstrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property agafnst all claims and demands, subject to any
encumbranc2s of record.
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THIS SECURITY INSTRUMENT csmbines uniform ¢ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and fate charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lendar on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds"} for: (a)
yearly taxes and assassments which may attain priority over this Security instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yearly fload Insurance premiums, if any; (g) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow tems.” Lender may, at any time, collect and held Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may raquire for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA™, ur'ass another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, ¢collect
and hold Fundsin ar. amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicabie law. %

The Funds shall beriely in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is s:ch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender mxuy not charge Borrower for holding and applying the Funds, annually analyzing the
gscrow account, or verifying the F=ciow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a chargr. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting sance used by Lender In connection with this loan, unless applicable law
provides otherwise. Uniess an agreemant s :iade or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any Interest or ea:nings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrowar, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds a:id the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums czcured by this Security Instrument.

If the Funds held by Lender exceed the amounts perrtted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reqtirements of applicable law. !f the amount of the Funds heid
by Lender at any time Is not sufficient to pay the Escrow lter.s svhen due, Lander may so naotify Barrower in writing,
and, in such case Borrower shall pay to Lender the amount nec2scary to make up the deficiency. Borrower shall make
up the deficiency in no mare than twelve monthly payments, at Lezde.’s sole discretion.

Upon payment in full of all sums secured by this Security Instrurmian, Lender shall promptly refund to Borrower any
Funds held by Lender. {f, under paragraph 21, Lender shall acqulre ot sell the-Rroperty, Lender, prior to the acquisition
or sale of the Property, shali apply any Funds held by Lender at the time of acquirition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavraents received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the ""'cte; second, to amounts payable
under paragraph 2; third, to interes* due; fourth, to principal due; and last, to any late chaiges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposhizns attributable to the
Property which may attain priority over this Saecurity Instrument, and leasshold payments or Jrovnd rents, If any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not pald in thatsnriner, Borrower shall
pay them on time directly to the persen owed payment. Borrower shall promptly furnish to Lende: 2!i notices of
amounts to be pald under this paragraph. it Borrower makes these payments directly, Borrower shall ovamptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agraes in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's apinion
operate to prevent the enforgament of the llen; or {¢) secures from the holder of the lien an agresment satisfactory 1o
Lander subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may glve Borrower a notice Identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage"’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above,
Lender rn:y‘ at Lender's option, abtain snverage to protect Lender's rights in the Property in accordance with
paragraph 7.

v
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All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.

:. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

" alt recelpts of paid premiums and renewal notices. In the event of lass, Borrower shall glve prompt notice to the
o+ Insyrance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae In writing, insurance proceeds shall be applled to restoration or repair
. of the Property damaged, if the restoration ot repalr Is economically feasible and Lender’s security is not lessened. If the
" restoration or repair Is not economically feastble or Lender's sacurity would be tessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due cate of the manthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under iaracraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fror d7.mage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Securlty Insitument immediately prior to the acquisition.

6. Occupancy, Preservatizn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Barrower shall ocoupy, establish, and use the Property as Borrower's principal residence within sixty days
ahter the execution of this Security Insirument and shalt continue to occupy the Property as Borrower’s principat
residence for at least one year after the rate of occupancy, unless Lender otherwise agrees in writing, which consent
shalt not be unreasonably withheld, or unless &xdenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or imp.air tne Property, allow the Property to deteriorate, or commit waste on the
Property, Borrower shall be in default if any to/tef.ure action or proceeding, whether civil or criminal, Is begun that In
Lender’s good faith judgment could result in forfutue of the Property or otherwise materially impair the llen created by
this Security instrument or Lender's security interest. Corrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding tu be Giamissed with a ruling that, In Lender's good falth
determination, preciudes farfeiture of the Borrower's interest in the Propenty or other materlal impairment of the lien
created by this Security Instrument or Lender's security inte/es:. Barrower shall also be in default if Borrower, during the
loan application process, gave materlally false or inaccurate information or statements to Lender (or falled 1o provide
Lender with any material information} in connection with the loat zvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy af the Propertya« o principal residence. if this Security Instrument is
on a leasehold, Borrower shall compiy with all the provisions of the lescc. If Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge unless Lender agrees to the neiger In writing.

7. Protection of Lender’s Rights In the Property. |f Borrower fails to perlorm the covenants and agreements
contained in this Security Instrumant, or there is a legal proceeding that may sianlicantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probats, for condemnation or forfati:e or to enfaorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a ller. which has priority over this
Security Instrument, appearing In court, paylng reasonable attorneys' fees and entering on *ie Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to da.sc

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by
this Security Instrument. Unlass Borrower and Lender agree to other tarms of payment, these amolints shall bear
Interest from the date of digbursement at the Nota rate and shall be payable, with interest, upon notice from Lender to
Borrower ragquesting payment.

8. Mortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance In effact. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no onger be required, at the
option of Lender, if martgage insurance coverage (in the amount and for the periods that Lender requires} provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or 1o provide a ioss reserve, untii the requirement for morigage insurance ends
in accordance with any written agreement between Botrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasoriable entries upen and Inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspectic.) specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In fieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrawer, in the event of a partlal taking of the Property in
which the fair market vaiue of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree I
writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds muitipiied by the
tollowling fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property iImmediately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property In which the falr market value of the Property immediately before the taking Is Jess than the
amount of the sums secured iImmedlately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwisa provides, the proceeds shall be applied to the sums secured by this Security
Instrument whetbzr or not the sums are then due.

it the Property s abandoned by Borrower, or if, after notice by Lendet to Borrower that the condemnor offers to
make an award orsetie a clalm for damagaes, Borrower falls to respond ta Lender within 30 days after the date the
notice Is given, Lender ie'authorized to collect and apply the proceeds, at Its option, either to restoration or repair of the
Property o 10 the sums cunured by this Security Instrument, whether or not then due.

Uniess Lender and Boirower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Fcrbugrance By Lender Not a Walver, Extenslon of the time for payment or
modification of amortization of the sums secwred by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to re'easu the liability of the original Botrower or Borrower's successors in
interest. Lender shall not be required to cominanie proceedings against any successor In interest or refuse to extend
time for payment o: otherwlse modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrowsr's successors in Interest. Any forbearance by Lender in exercising
any right ar remedy shall not be a waiver of or preclu e the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and benefit the successo:'s and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower whe
co-signs this Security Instrument but does not execute the Note. /4] 's co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)is
not personally obligated to pay the sums secured by this Securlty inst'crient; and (c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the tarms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the [oan secured by this Security instrument Is subje Lt ‘o a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges cutlected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shai be reduced by the amount
necessary to reduce the charga to the permitted limit; and (b) any sums aiready collecte trom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refurid by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces rrincipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by riaiivering it or by
malling it by first class mall uniess applicable faw requires use of another method. The notice shall L Ziracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendeisnall be given
by first class mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Securlty Instrument shall be deemed to have been givan to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by {ederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Securily instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Noter
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transter of the Property or a Beneficial Interest In Borrower. |f all or any part of the Property or any
interest in it Is sold or transferred {or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not 2
natural person) without Lender's prior written consent, L.ender may, at its option, require immediate payment tn full of ail
sums
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secured by this Security Instrument. However, this optlon shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or mailed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensas Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by Go:rower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelaration nau cocurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Crange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid une or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer )it collects monthly payments due under the Note and this Securlty Instrument. Thera
also may be one or more changas of the Loan Servicer unrelated to a sale of tha Note. If there is a change ¢f the Loan
Servicer, Borrower will be given v.iitten notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and acidriss of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any einer information required by applicable law.

20. Hazardous Substances. Borrowe' shzll not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proper.y. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ot *4azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance-of the Property.

Borrower shall promptly give Lender written notice o anv Investigation, claim, demand, lawsult or other action by
any govarnmental or reguiatory agency or private party invoivirg the Property and any Hazardous Substance or
Environmental Laiv of which Borrower has actual knowledge. [f8rirower learns, or is natified by any governmental ar
regulatory authorhy, that any removal or other remediation of anyHa.ardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedial acticiis i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substricas defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, kerosane, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materia's <cntaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmentat Law* means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmentz: protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag iilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration loliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceler=if;q under paragraph
17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) tbz »ction required to
cure the default; (c) a date, not less than 30 days from the date he notice is given to Borrower, by which the
defauit must be cured; and {d) that fallure to cure the default on or before the date specified in trc r otice may

result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further irform Berrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense ot Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together

U with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall

" amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this
- Security Instrument. [Check applicable box{es)]

(JAdjustable Rate Rider (A Condominium Rider [11--4 Family Rider

(J Graduated Payment Rider CJPlanned Unit Development Rider [l Biweekly Payment Rider
{_JBalioon Rider [JRate Improvement Ridar (JSecond Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Security
instrument and in any rider(s) exacuted by Borrower and recorded with it.

Witnesses:
' gﬂ’r M Seal)
[ Borowe

Soclal Security Number __344-48-0342

Social Security Number

{Seal)

-Botrower

Social Security Number o Soclal Security Number

{Space Below 1his Line For Acknowledgment]

STATE OF (LLINOIS, Coche County ss:

- oo
) I BRA;\L EY kl‘-‘“b‘i‘gq‘ o . a Notary Public in and for sald county and state do hereby certify
t at *

personally known to me to be the same person(s) wh me(s} suvsuribed to the foregaing instrument, appeared
‘ti)itge me this day in person, and acknowledged that\ng/ she signed and delivered the said instrument as
her free and voluntary act, for the uses and purposes therein set fo.th.

— ) Iy
Given under my hand and officlal seal, this | < dayof 4« Pt e la - ) [95E

S -
L feod\ L J?”\

My Commission expires: Notary Public

‘e

This instrument was prepared by: TINA BARTELT

“OFFIC!A L SEAL"
Matthew Piotrowak;
Nom).r Public, State of Hlinois
Commiging Expirg, March i3, 2000

My
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UNIT L\EL IN CLINTON STREET LOFTS CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL

OF REAL ESTATE:

- CERTAIN LOTS ALL IN BLOCK 24 IN THE ORIGINAL TOWN OF CHICAGO IN SECTION 9,
TOWNSHIP 19 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

WHICH SURVEY TS ATTACHED AS EXHIBIT "B* TO THE DECLARATION OF CONDOMINTUM
RECORDED DEC=MPER 31, 1997 AS DOCUMENT NUMBER $7982890 AND AS AMENDED FROM
TIME TO TIME, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

. THE MORTGAGOR ALSO HEXF3Y GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS AFPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, TEE
RIGHTS AND EASEMENTS FOR MIE-BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATICN

QF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RICUTS, EASEMENTS AND COVENANTS,
RESTRISTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PRéVISIONS OF SAID DECLARATION WIRJ. RECITED AND STIPULATED AT LENGTH

HEREIN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis  15th dayof September, 1998 , and s
incorporated into and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto  Market Street Morigage Corporation

{the "Lender"} of the same date and covéring the Property described In the Security Instrument and located ‘
at

226 CLIMION STREET,CHICAGO,IL 60661
[Property Addrass)

The Praperty incivdes a unit in, together‘with an undivided interest in the common elements of, a
condominium projachanowrt as:

CLINTON STREET LOFTS

[Name of Condominium Projaci]

{the "Condominium Project”). t the.owners association or ather entity which acts for the Condominium
Project (the "Owners Assoclation”] holJs title to property for the benefit or use of its members or
shareholders, the Property also inciuc'es Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS, |n auc ition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covennnt and agree as follows:

A. Condominium Obtigations. Borrower snzl perform all of Borrower's abligations under the
Condominium Project’s Constituent Documents. The "Censtituent Documents® are the: () Declaration or any
other document which creates the Condominium Profect: (it by-laws; (iil} code of regulations; and (jv) other
equivalent documents. Botrower shall promptly pay, wher clun, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Ingurance. Solong as the Owners Assaclation riainialns, with a generally accepted
Insurance carrier, a "master” or *blanket” policy on the Condominium Pioject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perlods, 2nd against the hazards Lender
requires, inciuding fire and hazards Included within the term "extended crverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the musthly payment to Lender of the
yearly premium instatiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Cavenant 5 to maintain hazard irsurance coverage on the
Pnl)perty is deemed satisfled to the extent that the required coverage Is provided b« the Owners Association
nolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or repair following a loss
fo the Property, whether to the unit or to common elemants, any proceeds payable to Borrowes-are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any exvess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance palicy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢:lalm for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elemants, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFOR: A INSTRUMENT FORM 3140 9/80
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, elther partition or subdivida the Property or consent to:

(i) the abandonment or termination of the Condominlum Project, except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or In the case of a
taking by condemnation or eminent domain;

(il) any amandment to any provision of the Constituent Documents If the provision Is for the
express benelit of Lender;

(iff) termination of professional management and assumption of self-management of the Owners
Association; or

fiv) any action which would have the effect of rendering the public liability insurance coverage
maintair.2d by the Owners Assoclation unacceptable to Lender.

F. Reredies. if Borrowar does not pay condominium dues and assessments when due, then Lender
may pay then. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securad by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amaunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interest, uron notice from Lender to Borrower requesting payment.

BY SIGNING BELC'v, Borrower accepts and agrees to the terms and provisions cantained in this
Condominium Rider.

(Seal)
SRAOLEY L. DREW .Borrower

{Seal)
-Borrowar

{Seal)
-Borrower

(Seah)
-Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/80
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