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MORTGAGE
TIE NOTHE THES SECURTEY INSTRUMENT SECURES CONTAINS PROVISIONS ALLUOWING FOR CHANGES
IN CPHE INTEREST RATE, (I PHE INTEREST RATE INCREASES, ‘THE MONTHEY PAYMENTS WILL B
IGHER. 1K THE INTEREST RATE DRCREASES, THE MONTHLY PAYMENTS WILL BE LOWER,
THIS MORTGAGE ("Securlly Insituircat®) is given an SEVEMEBRER 9, 1998 »The morlgagor is
STEPHEN ¥, YATES AND JANE 7. YATUS, HIS WIFE, AS TENANTS BY THE ENTIRETY

(*Borrower™). This Security [nstrument 18 glven 1 WALTHER & LAVALLEE FINANCIAL, INC. DBA MORTGAGE RS,
BANCOR® SERVICES,

which ia orgnnized and existing under the lwws of - FIE STAYY OF ILLINOIS , Al whase
aldress Is 8OO EAST NORTH HWY,, #100108
PALATINE, ILLINOIS 60047 (7L ender), Borrower owes Lender the principal sum of

TWO HUNDRED SIXNTY BIGIHT THOUSAND AND NO /40

Dollars (U.S. § 268,000,00 )
This clebt is evidenced by Borrower's note dated the same date as this Seexcly Instrumens (*Noie™), which provides for
motthty paynents, with the fult debt, if not pald earlier, due and payable on  OXUICBER 01, 2028 .
This Security Insteunient secures to Lender: (a) the repayment of the debt evidenced by Pi-Nete, with inerest, and all renewats,
oxtensions and modifications of the Notey () the payiment of li other sums, with interest advineed utder paragraph 7 10
proteet the securlty of this Security Instrument; and (¢} the performance of Barrawer's covenpsis.and ngreements under this
Security mstrament and the Note, For this purpose. Borrower does hereby morigage, grom and conves-lo Lender the following
described property located in COOK County, [Hinois:
LOT 36 IN SURREY RIDGE WEST UNFI' NUMBER 5, BEING A SUBDIVISION
OF THE WEST 12 OF SECTION 9, TOWNSHIP 4) NORTH, RANGE 11, KAST
OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcol ID 42 08-09-316-001 s
which has the address of 1830 SOUTH KENNICOTT DRIVE ., ARLINGTON HEIGHYS {Strees, City),
{linois 60005 [Zip Code} ("Property Address”),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alsa be covered by this Sceurity
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and cottvey the Property and that the Property Iy unencumbered, except for encumbrances of record. Borrower warrints
and will defend generally the title to the Property agninst all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
varintions by jurisdiction lo conslitute a uniform seeurily instrument covering real propenty.

UUNIFORM COVENANTS. Borrower and Lender cavennnl and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note snd any prepnyment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 1o 1 written waiver by Lender, Borrower shall pay 1o
l.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (1) yearly tnxes
and assessiments which may mttain priority over this Securlty Instrument as n lien on the Property; (b) yearly leasehold payments
ar ground rems on the Lroperty, if any; (¢) yearly hazard or properly insurance premiuins; (d) yearly food insuance premiums,
i any; (e) yearly morlgape insurance premiums, if any; and (1) any sums payable by Borrower to Lender. In secordance with
the provisions of puragrari ¥, in liew of the payment of morigage insurance premiums. These items ure called *Escrow Hems. "
Lender may, a1 any tme, caiest and hold Funds In an amount not 1o exceed the maximmm nmount n lender for a federally
related mortgnge lonty may require Jor Borrower's escrow acconnt under the federnl Ren! Estite Settlement Procedures Act of
1974 ns amended from time (o titme 42 U.S.C, Section 2601 ef sey. ("RESPA"), unless another lnw that applies o the Funds
sets 0 fosser amount. 1f so, Lender may, ot any time, collect andd hold Funds in an amonnt hot 10 exceed the lesser mmount.
Lender muy estimate the amount of Futkis-aue on the basis of current duta amil reasonuble estimates of expenditures of fuure
Escrow llems or otherwise In wecordance with appileable law,

The Eunds shall be held in o instiwtss swhose deposits wre insured by o federnl agency, instrumentality, o entity
(Including Lender, if Lender is such an institutionyor i any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems, Lender may not eharge Borrower for ratting and applying the Funds, ssounally analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowe: Intsivat on the Funds and applientle Taw permits Lender to make such
it charge. However, Lender may require Borrower to pay n ane-tme charge for an independent real estate 1nx reporiing service
used by Lender in connection with this loan, unless applicadle’ Inw provides otherwise, Unless an ngreement Is made or
npplicable lnw requires interest 1o be pald, Lendor shafl not be requlradto pry Borrower any interest o earnings on the Funds.
Horrower amd Londer may agree in wrlling, however, that interest siia)? b pald on the Funds, Lender shall glve to Borrower,
without charge, an unnual accounting of the Funds, showing eredits ikl dotiis 1o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged ns ndditional seeurity for pli sums secured by this Security Instrument.

[ the Funda held by Londer exceed the amounts pernitted to be held by sonliedble law, Lender shall secount to Borrower
for the excess Funds in necordnnee with the requirements of applicable law, 11 the wobunt of the Funds held by Lender at any
time 1s not sutficient to pay the Escrow toms when due, Lender may so notify Borrower 14 writing, and, in such ense Borrower
shall pay 1o Lender the amount necessury to muke up the deflelency, Borrower shutl make up the defleiency in no more than
twolve monthly payments, at Lender's sole diseretion,

Upuon payment In full of w sury secured by this Sceurlly Instrument, Lender shall promptle refund to Borrower nny
Funds held by Lendor. I, undor pursgraph 21, Lender shall aequice or sell the Property, Lender, pried sthe nequisitlon or sale
ol the Praperty, shull apply any Funds held by Lender at the tme of sequistion or sile us o eredit agabis'-tie sums secured Iy
this Securlty [nstrument.

3. Applieation of Paymenty. Unless npplicable law provides othervise, sl payments recelved by Lender under paragraphs
Landd 2 shall be upplied: frst, o iy prepayment charges dhie under the Note; second, 1o nmousts prysble under paragraph 2;
third, to interest due; Tourth, to prinelpal duv; and last, to any late charges due under the Note,

4. Chieges; Liens, Borrower shall pay all taxey, assessinents, churges, thes and impositions attributable to e Property
which may nuain priority over this Secwricy lnstrument, ad leasehold payments or ground renis, IF uny. Borrower shall pay
these obligntions in the mannor provided i puragraph 2, or 1 not paid in that manner, Burrower shall pay theim on time directly
to the porsan owed pryment, Borrawer shall promply furnish 1o Lender all notices of smounts 1o be pall umdor this paragraph.
I Borrower mnkes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments,

Borrawor shull prompily discharge any tien which has priority over sl Securlty Instrmment unless Borrower: (a) ngrees in
writing to the payment of il:e obligation secured by the tion in 0 manner acceptable to Lender; (b) contests In good fith the e
by, or dofends agatnst enforcemont of the llen in, legn! proceedings which In the Lender's opinlon operate to provent the
onforcoment of the len; or (¢) secures from the holder of the len an ugreement satisfactory to Lender swbordinating the lien to
this Security Instrument, If Lender determines thit any part of the Property s subject to s lien which may attain priority over
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this Securily Instrument, Lender may glve Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving ol notice,

§, Huzard cor Property Insurance, Berrower shall keep (he improvements now existing or hereafter erected on the
Property Insured agninst loss by fire, hazards included within the term “exiended coverage” and any other hazards, inchiling
{loads or fooding, for which Lender requires Insurnnce, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrice providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain covernge described nbove, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged 47 the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the restoration or
repair is not econonucally feasible or Lender's security would be lessened, ihe insurance proceeds shall be applied 1o the sums
secured by this Secarity nstrument, whether or nol then dug, with any excess paid to Borrower, If Borrower abundons the
Property, or does nol aiswe: within 30 days a netice from Lender that the insurance carrier has offered to settle a claim, then
Lender may ¢ollect the insviarce proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
sccured by this Security [nstrument,:whether or not then due. The 30-day period witl begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, aty application of proceeds to principal shatl not exiend or
postpone the due date of the monthly rayments referred to in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqulicc by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damiage to the Property prior to the ncquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintennnce ar:9-votection of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall occupy, establish, and use the Properiy-os Borrower's principal residence within sixty dnys after the execution of
this Security Instrument and shall continue to occupy th: Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the
Property, ailow the Property to deteriornte, or commit wuste onahe Property. Borrower shall be in default if any forfeiture
aclion or proceeding, whether civil or criminal, is begun that in Lenaer's.good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Sceurity Ins.rument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided In paragraph 18, by causing the acicy or proceeding to be dismissed with a ruling
that, in Lender's good falth determination, precludes forfeiture of (he Borrower'sinterest in the Property or other materinl
impnirment of the llen created by this Securlty Instrumem or Lender’s security inierost, Borrower shall also be in defwull if
Borrower, during the loan application process, gave materially false or innceurate intorzamion or statements to Lender (or failed
to provide Lender with any muterial Information) in connection with the lonn evidenced vy the Note, including, but nat limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence, 'f this Security Instrument is on a
lenschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires ee title 10 the Property, the
leascholl and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Pratection of Lender's Rights in the Property. If Borrower {nils to perform the covenants aned’ 5 reements contaied in
this Sccurity [nsteument, or there is a legal proceeding that may significantly affeer Lender’s rights in the Property (such as o
proceeding in bankruptcy, probute, for condemnation or forfeiture or to enforce luws or regulations), then Ceader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying nny sums sceured by o lien which has priority over (his Security Instrument, appenring in court, paying
reasonable attorneys’ fees and endering on the Property to muke repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonsl debt of Borrower secuired by this
Securlty nstrument, Unless Borrower mnd Lender agree (o other terms of payment, these amounts shall benr interest from the
date of disbursement at the Note rate nnd shall be payable, with interest, upon netice from Lender to Borrower requesting
payment,

8, Morigage [nsurance, 17 Lender required morignge Insurance as o condition of making the loan secured by this Seeurity
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in ¢ffect, I, lor nny reason, the
motigage insurance coverage cequired by Lender lapses or ceases to be in effect, Boreower sholl pay the premivms required 1o
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obtatn coverage substantially equivalent to the mortgage insurnnee previously b effect, mn cost substantinlly equivalent o the
cost 1o Borrower of the morignge insurancs previously In effect, from wo aliernse mortgnge Insurer approved by Lender, 1f
substantially equivalent mortgage insurance covernge Is not pvailble, Borrower shall pay o Lender each month w sum equol 1o
ono-(welfth of the yearly mortgage insurance premium belng pid by Borrower when the insurance coverage lnpsed or censed 1o
be in effect. Lender will nccept, use and retaln these payments as n loss reserve in Heu of mortgage insurnnce. Loss reserve
payments may no longer be required, at the oprion of Leader, i mortgage Ensurance coverage (n the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes nvallable and s obtained. Burrower shall pny
the premiums required (o maintain morigage insurance in offect, or 1o provide o loss reserve, untl the requirement for mortgage
insurance e fn necordunce swith any written agreement betseen Borrower and Lender or applicable lnsw.

9. Inspeetion. Lender or ity ugent may make reasonable entries upon and inspeetions of the Property. Lender shall give
Horrower notice at the thme of or prior to an inspection specifylng rensonnblo couse fur te jnspection,

10, Condemnution, The proceeds of any award or claim for damages, direet or consequential, tn connection with any
condemnation or other taking of any part of the Properly, or for conveyance i liew of condemnation, are hereby assigned and
shall be pald to Lender,

I the evemofx total tnking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then-dus; with any excess puid to Borrower, In the event of o partial taking of the Property in which the {air
market value of the Propersy Immedintely before the tking Is equnl to or grenter than the amount of the sums secured by this
Security Instrument immediavy before the wking, unless Borrower and Lender otherwise ngree In writing, the sums secured by
this Security Instrument shiid ooreduced by the amount of the proceeds multiplied by the following fraction: (a) the 10!
amount of the sums secured Immedntely befors the duking, divided by (b) the fair marker value of the Property immediately
before the taking, Any brlance siail beonid to Borrower, In the event of a partial taking of the Propenty in which the fair
market value of the Propeny immediatcly-ontore the taking is less than the amount of the sums seeured immediately before the
taklng, unless Borrower and Lender otherwisesgree i writing or unless applicable luw otherwise provides, e proceeds shall
be npplied to the sums sccured by this Securily Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, ¢r ', after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for dunmges, Borrower [atls t respond (o Lender within 30 days after the date the notice Is given,
Lender is authortzed to collect aiil apply the proceeds, . its option, either 1o restorntion or repair of the Property or to e sums
secured by this Security Instrutnent, whether or not then due

Unless Lender pnd Borrower otherwise agree fn writing ~uny application of proceeds to principal shall not extend or
postpone the due datc of the monthly puyments referred o jn paragrzphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearance By Lender Not a Yviver, Extension of the time for payment or modification
of amortization of the sums securcd by this Security {nstrument granted 4y Lender (o any successor in interest of Barrawer shail
not operate 1o release the labitity of the original Borrower or Borrower's.ruccessors {n interest. Lender shall not be required (o
commence proceedings againat any successor in interest or refuse (o extend time for payment or atherwise modify smortization
of the sums serurcd by this Security Instrument by renson of any demand nias by the origingl Borrewer or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy akall.not be n waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabillity; Co-signers. Tuae covenants and agreeiments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sihject 1o the provisions of
paragraph 17. Borrower’s covennnts and agreemenis shall be joint and several, Any Borrower wiio-co-signs this Security
Instrument but does ot execute the Note: (a) is co-signing this Securily [nsirument only to mortgege, arant and convey (hat
Borrower’s interest in the Property under the terims of this Security Instrument; (b) is not personally obilgatsd to pay the sums
securec by this Security lnstrument; and {c) agrees that Lender and any other Borrower may agree 10 extend, e dify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. 1f the loan secured by this Security Instrument is subject lo a law which sets maximum loan charges,
and that fnw is finully interpreted so that the interest or other lonn charges collected or to be colected in connection with the
toan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) uny sums already coliected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing tite principal owed under the Note or by making a direct
payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment withow any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering {t or by maiting
it by first cinss mall unless applicable law requires use of another method. The notice shall be dirccted to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender sholl be given by first class mall 1o
f
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Lender's ndedress stated hereini or any other ddress Lender designntes by natice 1o Borrower, Any natice provided for in ihis
Security [nstrament shall be deemed to have been given to Borrower or Lender when glven s provided in (his pucageaph.

18, Governing Law: Sevorabllity, Thiy Scourlty Instrument shall be governed by federal law and the law of the
Juriscietton tn which the Property 18 loeated, In the event that ity proviston or clause of this Securily Instrament or the Note
conflicts with npphicable taw, such conflier shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflietdng provision, ‘To 1his end the provislons of this Security Instrument aid the Note are dechared
1o be severnble,

16, Borvowor's Copy, Borrower shall be given une conformed copy of the Note uisd of this Securily lnstrument.

17, Travsfer af the Property or n Benellelal laterest (v Burvower, £ all or any purt of the Propersy or any {iterest in it
s sold or wwanslerred (or {7 a benefictad interest In Borrower Iy sold ot transferred wnd Borrower is not a thural peeson) withon
Lender's prior weitten consent, Lender mmy, ot fis option, require inumedisle pryment n full of all sums sucured by this
Securlty fnstrinent, However, tis option shall not be exercised by Lender Hexerelse is probibited by federnd law as of the date
of this Securlty Instrument,

IV Lender vxzecises thix optlon, Lender shall give Borrower notice of weceferution, The notiee shall provide n period of no)
Tess than JO digs-Tom the dute the notice {8 delivered or malled within which Borrower must pay all sums seeied by this
Security Instrument; 1-Norrowar (ulls 10 pay these sums peior to the expirntion of this period, Lender iy lnvoke wy remedies
pernitited by this Sectzv nsirument without further notice or demand on Borrower,

(8, Borrower's Rigrto Relnsinte, 1) Borrower meets certain conditons, Borrower st have the right 10 have
enforcement of this Seenrity fasirumient discortitued st any time prior 1o the enlier of: () 8 days (or suclt ather period s
applicable Inw may specily for roimtatement) before sule of the Propery pursuant to any power of safe contatied n this
Security Instrament; or (b) entey-ol o judgment enforeing this Securtty lnstrument, Those conditlons are thik Botrower: (1) pays
Lender alt sums which then sould be duyeander this Security Instrument and the Note as iF no aceelerntion had oceurred; (b)
cures any deldult of any other covenants or agreementy; (¢) puys wl! expenses incurred i enforetng this Security Insirumenn,
Inchuding, but not limited to, rensonuble attertteys’ fees; and () takes such action oy Lender may reasonably require o assure
that the Hen of this Security Instrument, Lended s lobits in the Properly and Borrower's obligation o puy the sums secured by
this Securlty Instramont shall contlnue wnchangads Spon relnstatemsent by Borrower, 1his Seenrity instrument and the
obligations seeured hereby shall remaln fully eftoctive b it no aeceleration had occurred, However, this right 1o relnstate shatl
not apply b the case of necelerntion under parngraph 17,

19, Sule of Notes Change of Loan Seevieer, The Neie be o pantinl Iserest i the Note (together with dis Securlty
Insrument) may be sold one or more tines without prior notice o Beeratwver. A aide may resuh by s change I the entity (Known
as the “Loan Seevicer™) tat collects monthly payments due under e Now and this Secaeity Instroment. There also may be one
or more changes of the Loan Seevicer unrelated to o sale of the Note, iTdneee is w chinnge of the Lomn Servicer, Borrower will be
given writton notlee of the change in cecordance with paragroph 34 sbos amd ppnticable Taw, The notiee will state the name and
address of the new Loan Servicer and the nddeess © which prymenty shoukl be spsde, The notiee will niso conin any other
information required by applicable luw,

20, Usmirdous Substances, Borrower shall not cause o permit (he presence, wser disposal, slornge, or release of any
Hazardous Substances on or {n the Property. Borrower shill not do, nor allow angone <lse (o do, anything affecting the
Propurty that Is In vialation of wny Snvironmental Law. The preceding iwo sentences shll i apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be approprinie 1o nornml
residentinl tses wid to malmenanco of the Property,

Borrower shall promptly glve Lender weitten notiee of any Tnvestigation, ciaim, demmnd, fnwssttor atber action by any
governmental or regulntory ngency or privite party lnvolving the Propeny and any Huzardous Substaned or Eavironmental Law
of which Borrower has netw) knowledge, 1€ Borrower learns, or Is notified by any governmentnl or reguiaiery swthority, that
any removal or ather remediation of any Hozardon: Submance affecting the Property Is necessary, Borrower shnlf promptly (wke
ol necessary remedind netlons in aceordance with Environmetal Law,

As used In this parngraph 20, "Razardous Substances’ nre those substinces detined s 1oxic or hazardous substances by
Environmentnl Low md the following substances: gusotire, kerosene, other flnmmable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materiuls contnining astresios or formaldehyde, and rdionctive materinls, Ay used in
this parugraph 20, "Bovironmenial Law® mems federal lnvs and laws of the jurlsdietion where the Property is located that

relnte 1o health, safety or environmental protection, \OFY
RE26H767

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns fu\luu}}:
21, Acceleration; Remedles, Lender shall glve notlee to Borrower grior 1o neceleration following Burrower's breach
of any covenand or agreement n this Security Instrament (but pot prior (o uecoleration under paragraph 37 unless
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nppiicable law provides otherwlse). The notice shall speeify: (n) the default; (b) the action required to cure the default;
(c) n date, not less than 30 days fram the dute the notiee Is given to Borrower, by which the defoult must be cured; and
() that fotlure to cure the default on or betore the date specified fn the notlce mny result In nceeleration of the sums
secured by this Securlty [nstrument, foreclosure by Judicta) proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosuve proceeding the
non-existence of a default or any other defonse of Borvower to acccleration and foreclosure, [ the delault s not cured on
or before the date specified in the notice, Lender, ot its optlon, may require immedinte payment fn full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judlein)
proceeding. Lender shell be entltled to colleet ufl expenses incurred In pursuing the vemedies provided in this paragraph
21, inclnding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums seeurcd by this Security Instrument, Lender shall release this Security Instrument
lo Borrower. Borrower shall pay any recordation costs.  Lender muy charge Borrower o fee for relensing this Securlty
[nstrument, but only if the fee is pald to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders 2o thls Security Instrument, [ one or more riders are exeeuted by Borrower and recorded together with this
Security [nstrument, tae covenns wnd agreemients of each such rider shall be incorporated Into and shall amend and supplement
the covenants and ngreamepts of this Security Instrument as if the rider(s) were o part of this Security instrument,

{Check applicable box(ee)! _ .
Adjustable Rute Rider Condominium Rider «f 1+4 Tamily Rider
ey OTOMUALC Pryment Rided Planned Unit Development Rider [ Biweekly Payment Rider
| Bulloon Rider Rate Improvement Rider ...] Secand Home Rider
; VA Rider 4 Other(s) [specify)

BY SIGNING BELOW, Borrower aceepts wid Lgrees 1o the lerms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 1,
Witnesses:

b e e (Se01T)

[Iorrower
;?}‘4'\9\ Z~ / M

TR S N & {Seal)
JAKE 2 YATES Hosmwer

(8005 e e ()852‘\?67 ........ (Seal)

Hormwer Jotrower

it
A Al L] // 1 ' 1
STATE OF ILLINOIS, : oo K County s
L, Phe et car qgriv e , i Notary Pablle in and for said comsty.apiesite do hereby certify
that "fd','"i'/t.v L ";/H ¢ r.‘l d \)ﬁ NN f-/f' ‘e J/ vy et ,;( ¢ ad 74 nenn ¢

[.\2/ PR P S //
subscribed 1o the foregoing Insirument, np]wl{rctl before me this day in person, and acknowledyed el 7 Ay
signed and delivered tho seld Instrument as -~ 7e.c 0 free und voluntary net, for the uses nnd purposes |h'c(n.-i|'1 set forth,
Given under my hand and olficind seal, this o dayof . Se e / ;e
o o, o
My Conunission lixplres: - 25y o0y AN L L G VRSO A N N KT A0 SO
Notary Public

« personatly khowa to e to be the s Ecrsun(s) whose name(s)

PSR WY VY Y, ¥ 3

j U ICIAL SRAL
' N . A
r;(l"!‘ Lr BROW‘JELL
. L1 G STATE OF ILLINGIS
Wy ot Engieon Qoo B 0
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ADJUSTABLE RATE RIDER  #ouds6933s

(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is wade this  9TH  dayof  SEMIEMBER ,

1998 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Decd of Toust or Seeurity Deed (the "Security Instrument*) of the same date given by the undersigned {the
"Horrowe: R wsceure Borrower’s Ad&lsmblc Rate Noie (the "ch"e to A
WALTHER £ LAVALLEE FINANCIAL, INC, DBA MORTGAGE BANCORP SERVICES
(the "Lender™) oi e same date and covering the Property described in the Security Instrument and Jocated
at
1539 SOUTH KENNICGTT DRIVE, ARLINGTON HEIGHTS, [LLINOIS 66008

{Property Addruss)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWE®R'#-INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R2°¢Z THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aud rgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANSES
The Note provides for an initinl interest rate of 8478 %. The Note provides
for changes in the interest rate and the monthly payments, as fotlows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate T will pay may change on the first day of  OCTOBEE
1999 . and on tht duy every 12TH month thereafter. Tach'dite on which my interes
rate could change is cailed a "Change Date."

() The Index

Buginning with the [irst Change Date, my adjustable interest rate will be bused on‘an Indes, The
"lndex” 18 the twelve-month average of monthly yields oo actively traded United States Treasury
Securitics, adjusted o a constant maturity of one yenr,

N
MULTISTATE ADJUSTABLE RATE RIDER - 6/1 TREASURY AVERAGE - Singlo Family - 7/97 “'(j ’
Pogo 1 of 4
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# 0065699338

My tadex {8 coleututed by adding together the yields of one year ‘Treasury Constnnl Maturities (as
published in the Federal Reserve Staistivat Relense O-13), for the preceding twelve months avatiable ns of
the date 15 days before each Change Date, and dividing the result by twelve. The result of this caleulution
is catled the *Current Index.”

The mo<t recent Index flgure avallable on the dwte thiv Note was prepared is 8422 %,

Fothe Tndex Iy no longer avalluble, the Note Holder will choose n new Index which is Tased wpon
compaenble Lidormation. The Note Holder will give me notice of this choley,

() Caziatzilon of Changes

Before cast Chonge Dato, the Note Hobder will caleulate my new interest se by adding

TWO AND ONEGALF perceniage point(s)
( 2,500 %) to the Current Index. The Note Holder will then round the result
of this nddition 1o the aext biahest one-¢ighth of one percentage point (0.125%). Subiect 1o the Hmits
stuted in Section 4(D) below, thissounded nmount will be my new interest rate unil the next Change Date.

The Note Holder witl then deiraaine the amount of the monbly payment thae would be sufficient 1o
repay the unpald principal thae [ am especied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantinlly equal se, ments, The resul of this calculation wilk be the new amount of
my monthly payment.

(D) Limlts on Interest Rate Changes

The imterest rate [ am required 1o pay (m U first Change Date will not be greater than

7.878 % or [ess than 38 %. Thereafter, my interest rate will
never ¢ increased or decreased on any single Change xie by moere than
TWO AND NO /100 pereeninge poinl(s) ¢ 2,00 %)
from the rute of interest 1 have been paying for the preceding 12TH tmonths, My interest
rate will never bu greater than 1.878 %.

(L) Effective Date of Changes

My new interest rute will become effective on each Chunge Date. 4 il pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chasge Date until the amount of
my monthly payment chunges again.

(I Notice of Changes

The Note Holder will defiver or mail to me g sotice of any changes in my interest macand the amount
of my monthly payment before the eftective dwe of any change. The notice will inekide-informmion
required by law to be given me and also the title and telephone numbes of n person whio wili answer any
(uestion [ may have regurding the notice,

%;EAOMU (9708) Pape 2 of 4
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# 0065699338

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Tronsfor of the Property o w Beneflelal Interest In Borrower, 15 all or any part of the
Property or any Inteeest in it s sold or tranafereed (or i n benefictul interest in Borrower is sold
or treasierred and Borrower is not n natural persony without Lender's prior writien ¢onsent,
Lenderimy. at fis option, requite immedinte poyment in [l of ol sums secured by this Security
Instrumezi._clowever, this option hall nat be excrelsed by Lemler if gxercise s prohibied by
federnl law a0 fie dute of this Securlty Instrument. Lender also shafl not exercise this uption
il (a) Borrower eabiaes to bo submitied tu Lender Information required by Lender to evalune
the intended Cransizce ns 1 a oew loan were betng made to the transferee; and (b} Lender
rensonnbly determines tint Lender's securlty will not be impaiced by the loun assumption mul
that the rlek of @ breach of any covenanl or ngreement In thls Sceurity Instrament is weceptable
to Lerder,

To the extent pormitted by “applicable low, Lender mny churge o reasonable fee as o
condition to Lender's consent te the tonn essumption, Lender may nlso regpuire the transferee (o
shygn nny ossumption ugreement that is esiciiable to Lender and that oblignes e transferee to
keep all the promises and ngreements uavie in the Note ud in this Security  Instrument,
Borrower will comtinne (o by oblignted wiler the Note and this Securbty Instramemt unless
Lunder relenses Borrower fn writing.

I Lendor exercises the option W require Immediate payment Iy full, Lender shall glve
Borrower notice of necelerntion. The notice shull provide » periud of ol fess than 30 duys from
the dnte the notice by delivered or mailed within which Boreswer must pay sl sums seeured by
this Seeurity Instrument. If Borrower fails to pay these sume prior to the explration of this
period, Lender mny Invoke any remedies permitied by this Secuzite Insirament without fuether
nodice vr demand on Borrower,

&-EAOSW (9708} Pago 3ol 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

ST ...ﬁ;{Zm / /( (SeaD

Borrower

(M\.x 'g /m (Seal)

T4 YRS

Burrower

(Seah

Bormwer

{Scal)

Bornawer

. (Senl)

ortower

{Seah

Jhorewer

SO £ 13113

Jortower

(Seal)

Jlormwer

%-EADSW {9708) Poago 4 of 4




