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MORTGAGE

THIS MORTGAQGZ /'Securlty instrument’) isgivenon  September 2, 1998 . The morgagor is

Benjamin Mudiyappan —sGRACY MUDIYAPPAN, HUSHAND & WIFE, AND PETER MUDIYAPPAN,

A SINGLE PERSON NEVER SARRIED, AU /AMPY9Y MYDFYARYAY /rmuuruwru/wmysgwm/uww
VIV Y OIS VLRY [REGRT Y (XN GBI VY Y RYTAY £ /9 TNQYY IYRYBE TR Y. ‘”." ‘M

L T
("Borrower’} This s.cumym.a'.lhmé»*\hmnm LaSalle Bank, F.S.B., A Corp. of thd 6%

United States of America . which Is organized and
existing under the laws of The tintted States of America . and whose address s

4242 N. Harlem Ave., Norridge, [l 60634
(Lencier’). Borrower owes Lender the princip! zam ot One Hundred Forty Eight Thousand Seven
Hundred Dollars and no/100 Dollars
US $148,700.00 ). This debt ls evidenced by Borrower's note dated the same date as this
ecurity Instrument ("Note®), which provides lor monthly ~ayments, with the tull debt. i not paki sarlier, due
ard payable on October 1, 2028 . This fecurity Instrument secures to Lender (a) the
repayment of the debt evidenced by the Nota. with interest. ars sll renewals. extensions and modifications
of the Note; (b) the payment of alt other suma, with interest. advenced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance =i Sorrower's covenants and agresments
undet this Securlty Instrumaent and the Note. For this purposs, Bo'rcwar does hereby mortgage. grl/m and

convey to Lender the foliowing described property located in Cook
County, lnioie:

1 HEEC B BB BT

Nois.

-D,Q { ZA b./ Ckc c‘& ﬁf')%ﬁ\mﬂzz

08-24-207-012 , / /
which has the address of 240 King Lane . Des Plaines
[STREET] [CITY)
Rinols 60016 {‘Property Address’):
ZIP CODE
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Upon payment in tult of all sums secured by this Security instrument. Lendes shall promptly retund to
Borrower any Funds held by Lender. M. under paragraph 21. Lender shall acquire of sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as & credit against the sumas secured by this Security Instrumaent,

3. Application of Payments. Unless appiicable faw provides otherwise. all payments recelved by
Lender under paragraphs t and 2 shafl be applied: first, to any prepayment charges dus under the Note,
second, 1o amounts payable under paragraph 2. third, to Intersst due; fourth, to principal due; and last, to
any late charges tue under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and imposiions
attributatie ta the Property which may attain priority over this Security instrument, and ieasehold payments
or grounavents, if any. Borrower shal! pay these obiigations in the manner provided In paragraph 2, or
not paid ir'thzt manner, Borrowaer shatl pay tham on time directly to the person owed payment. Borrower
shail promptiviconish to Lender all noticas of amounts to ba paid under this paragraph. it Borrower makes
these paymen:s iractly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shaii numptly discharge any lien which has priarity over this Security instrument unless
Borrower: {a) agrees i1 viriting 10 the paymant of the obligation secured by the llen in a manner acceptable
10 Lender. (b) contestz in good falth the lien by, or defends against enforcement of the lien in. legal

roceedings which in the Lendez's opinion operate to prevent the enforcement of the lien; or (c) secures
rom the hoider of the lien »: agreement satistactory to Lender subordinating the tien to this Security
Instrumaent if Lender determines (tha any pan of the Proparty is subject to a lien which may attain priority
over this Security Instrument, Lendar-may give Borrower a notice tdent"yin%tho lien. Borrower shail satisty
the lien or take one or more of the actiurz set lorth above within 10 days of the glving of notice.

8. Hazard or Property Insurance. - urrower shall keep the Improvemaents now existing or hereaiter
srected on the Property insured against loss by ilre, hazards included within the term “extended coversge”
and any other hazards, including floods ar Raoding, for which Lender requires insurance. This insurance
shail be maintained In the amounts and for tle perlods that Lender requires. The insurance carrler
providing the Insurance shali be chosen by Borrowe: subject ta Lender's approval which shaii not be
unreasonably withhoid. If Borrowar fails to maintain zovarage described above, Lender may. st Lencder's
option, obtain coverage 1o protect Lencer's rights in the £iopenty in accordance with paragraph 7.

Al Insurance policies and renewals shali be accsptable-to Lender and shall include a standard
mongage clause. Lencer shall have the right to hold tha poiicics ard renswals. If Lender requires, Borrower
shail promplly give to Lender aii receipts of pald premiums anu tanewal notices. In the svent of loss,
Borrower shail give promp! notice to the Insurance carrier and Lance" Lender may make proof of loss i
not made promptly by Borrower.

Uniess Lender and Borrowsr otherwise agres in writing, Insurance proceeds shaii be applled o
restoration or repair of the Pfopon{ damaged, #f the restoration or repai¢ ls-Sconomically feasibie and
Lender's security is not tessened. it the restoration or repalr is not economiciiiv feasible or Lender's
sscurity would be lessened, the insurance procesds shall ba applied 1o the sunis Zenured by this Security
Inatrumant, whether or not then due. with any excess paki to Borrowar. If Borrowsr ar.endons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier tas nifered 10 settle a
claim, then Lender may collect the insurance procesds. Lender may uss the proceeds (0 epair or restors
the Property of to pay sums secured by this Security instrument, whether or not then due. The 30-day
period witt begin when the nolice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of procesds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments 1t under paragraph 21 the Property is acquired by Lendor, Borrower's right to
any Insurance policies arxi procesds resulting from damage to the Property prior to the acquisition shat!
plls‘!gkl).:ﬂdlr 10 the extent of the sums securad by this Security instrument immediiately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages. direct or consaquential, in
connection with any condemnation or other taking of anz part of the Property, or for conveyance in lisu of
condemnation, are hereby assigned and shail be paid to Lender.

In the avant of a total taking of the Property. the proceeds shall be agpllod to the sums secured by this
Secutity instrument, whether of not then due. with any axcess paid to Borrower. in the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking is equal
to of greater than the amount of the sums secured by this Security instrument immaediately before the
taking, unless Borrower and Lender otherwise agree In writing. the sums secured by this Security
Instrument shall ba reduced by the amount of the proceeds multiplled by the following fraction: (s) the total
amount of the sums secured immediately before the Iaklng. divided by (b) the falr market vajue of the
Propenty iamediately betora the taking. Any balance shall be pald to Jorrowor. in the event of a partial
taking of the Proparty in which the fair market value of the Property immediately before the taking is less
than the arioun’ of the sums secursd immediately belore the taking. unless Borrower and Lender
otherwise agres i wriing or uniess applicable law otherwise provides. the procesds shall be appiled 1o the
sums secured ty > Security Instrument whether of not the sums are then due.

It the Property is a%aijoned by Barrower, of If. after notice by Lender to Borrower that the condemnor
oMers to make an awarc o seftle a claim lor damages, Borrower fails to respond to Lender within 30 days
after the date the notics s given, Lender is authorized to collect and apply the proceads, at its option,
olthorr‘ to :!outomlon or repair f t1» Broperty of to the sums secured by this Security Instrument, whether or
not then due.

Uniess Lander and Borrower o herwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ¢/ tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbeartnce Ry Lender Not o Walver. Extension of the time for
payment or modiication of amortization of the sums Jecured by this Security Instrument granted by Lender
to any successor In interast of Borrower shail not urierste to release the liability of the original Botrower or
Borrowar's successors In Interest. Lender shall noi-v% required to commence procsedings against any
sucressor in interest of refuse to extend time for payimeri or otherwise modity amortization of the sums
secured by this Securnx instrument by reason of any dema:« made by the original Borrower or Borrower's
auccessors In interest. Any forbearance by Lerder in exerciairy 2ay right or remaedy shall not be a waiver of
or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Listiity: Co-signers. The covenants and
agreements of this Security instrument shall bind and banetit the succeasors and assigns of Lender and
Borrower. subject 1o the provisions ol pangraph 17. Borrower's covenunts and agreements shall be joint
and several. Any Borrower who co-signs this Senurlty Instrument but does not execute the Note: (a) s
co-signing this Security instrument only to mortgage. grant and convey thai Borrower's interest in the
Property undar the terms of this Security Instrument. (b) is not personaily oblijawd to pay the sums
secured by this Securlty Instrument. and () agreas that Lancer and any other Sor/c.ver may agrese to
extend, modity. forbear or make any accommodations with regard to the terms of thiz ®.curity Instrumant
or the Note without that Borrowsr's consent.

13. Loan Charges. it the loan sacured by this Security Instrument is subject to a (aw which sets
maximum loan charges. and that law is finally interpreted so that the interest or other loan charges
collected or to be collacted in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall bs reduced by the amount necessary to reduce the charge to the parmitted limit. and (b) any
sums already collected from Botrower which exceeded permitted limits wil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower If a refund reduces principal, the reduction wki be treated as & parial
prepayment without any prepayment charge under the Note.

ILLINQIS- SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized 1o be appropriate 10 normal reskiential uses and to maintenance
of the Property

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other
action by any governmental or ragulatory agency or private pany involving the Property and any
Hazardous Substance or Environmental Law of which Borrowst has actual knowledge. it Borrower learns.
ot Is notiled by any governmantal or regulatory authority. that any removal or other remadiation of any
Hazarcdous Substance affecting the Property s necessary, Borrower shall promptly take all necessary
remaedial actions In accordance with Environmaental Law.

As used In this paragraph 20, "Hazardous Substances” are those substancas cetined as toxic or
hazardous. substances by Environmeantal Law and the following substances: gasoline, kerosane. other
fammabie v toxic petroleum products. toxic pestickies and herbicides, volatiie solvents, materials
containin) ushestos or formaldehyde, and radioactive materials As used In this paragraph 20,
‘Environmentat .aw’ means fedaral laws and laws of the jurisdiction where the Property (s tocated that
relate to health. «al fy or environmaental protection

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Rumedies. Lender shail give notice to Borrower prior to acceleration following
Borrowet's breach oi any covenant or agreement in this Security Instrument (but not prior t0
acoeleration under parag-arh 17 uniess applicabie law provides otherwise). The notice shall
specity: (a) the default; (b) the artion required 10 cure the default; (o) » date, not less than 30 days
from the date the notice s given to Lorrower, by which the default must be cured; and (d) that fallure
to cure the default on or before ths Za'e specified in the notice may result In acceisration of the sums
secured by this Security Instrumem;‘ci3ctosure by judicial procesding and sale of the Property. The
notice shall further inform Barrower 0121% right to reinstate after acosieration and the right to assen
In the forsclosurs procesding the non-giistence of a defaut or any other defense of Borrower to
aoceleration and foreciosure, (f the default I no> cured on or before the date specified in the notice,
Lender at te option may require immediate ~ymert in full of all sums secured by this Securlty
Iinstrument without further demand and may ‘oreclose this Security Instrument by judicial
proceading. Lender shall be entitied to colisot '\ 2xpenses incurred In pursuing the remedies
mo.vldvc': in this paragraph 21, incliuding, but not limi<d 0, reasonable attormeys’ fess and 0osts of
svidence.

22. Release. Upon payment of all sums secured by thit Security Instrument. Lender shail release
this Security Instrument without charge to Borrawer. Borrower shail sy any recordation costs.

23. Waiver of Homestead, Borrower waives sl right of homestear’ e74mption in the Property.

24, Riders 10 this Security Instrument. |f one or more ricders are executsd by Borrower and recorded
together with this Security Instrument, the covenanis and agreements <! sach such rider shall be
incorporated Into and shall amend and augplomont the covenants and ag esnenis of this Security
instrument as i the rider(s) were a part of this Securlty Instrumant. {Chaeck applicate 0% (es)|

F] Adjustabie Rate Rider -] condomintum Rider (] 14 Family Rider
() Graduated Payment Rider {.] Planned unit Development Rider (] Biweekly Payment Rider
H Balloon Rider D Rate Improvement Rider D Second Home Rider
(] Other(s) {specity] D IHDA Rider
ILLINGIS--SINGLE FAMILY--FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 10/968
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LEGAL DRSCRIFPTION:

LOT 19 IN BLOTK 14 IN WAYCINDEN PARK, BEING A SUBDIVISION IN THE NORTH
1/2 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERLDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE RECISTRAR OF TITLE OF COOK COUNTY, ILLINOCIS ON OCTOBER
10, 19%7 AS DOCUMENT NUMBER 1763126 AND RE- REGISTERED DECEMBER 10,

1957 AS DOCUMENT NUMULR 1772965,
PERMANENT INDEX NO.: 08-724.207-012
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