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ADJUSTABLE RATE
HOMLEQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Securts hyanent™) s gnenon NOVEMBER 28, 1997 The mongagor is
CARRELL ;. MARER | A SINGLIE-PERNON

whowe address 5 6843 MAPLE LANE,
TINGCEY PARK, LLLINOIS 61477 ToTRer)
Thie Secuniy fustrupent s gnen to K

CUSTOM MORTGAGE, INC. 1 ¢ e P

Cwiuehas
ongiinzed and existing utder the bms of THE STATE OF INDIANA - and whose address ts
ITHINORTH MERIDIAN STREET, NTE 300, INDIANAPOLIS, INDIANMA 20202

CLewdet”y Bosras or s agreed to repay 1o Lender
amonnts which Lender i obligared ta advamnee. ghahimg fitare adsances. side 0k tenns of a Home Hquny
Comerstan Loaw Agreement dated the same date as this Secusay lastromen (“Loan Agreenem™) The agreetent
W repin s evidenced by Bowower's Note dated the sanwe date as this Secunty lnsteustie i sany This Secuiniy
rstrunw it seusres 1o Leider G the repais mcnit of the debit o idemied by the Node, witl imerese 22 a tate subieet 1o
adjstiment. aned all reocwals, ovtensions i medihicattons of the Nate, up to o swavimm priasipal amount of
ONE. HUNDRED NINETY FIVE THOUSAND AND B0 - .« oo v e ieiniiienenineais Werraaana

(S 5 1S ) th)th\ gav et of ot other sumx. wath interest ads aeed nider Paragraph $ to
protect the secunts of thiy Securits Tnstnnnent or otherwise due et the temis of this Secunty Instrutient. ad
o) the performance of Borrowg s qoscts and agreenments under lus Seeneiiy Instrse it and the Note The full
dobt, wwliding amounts desenbed i G (b awd o above, aF nob pond carlier. v due and pavable on
NOVEMBERO6 2076 For thos purpose. Borrower does hereby miostage. grant and com ¢ (o Lender the
following desenibed prupers located in COOR County, 1o

Tho wesbicedd L‘r'mﬂ Feteccided e reagedt Nedary Seedien

OB e [fage | ol X (1»6\/ )ﬂ
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K LOT 22 IN BLOCK 5 IN THE RESUBDIVISION OF PART OF PARXSIDE BEING A
J SUBDIVISION OF THL NORTH EAST QUARTER (EXCEPT THE SOUTH 330 FILT OF
THE WEST 330 FERT THEREOF) OF SECTION 30, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF RECORDED ON JULY 8, 1949 AS DOCUMENT NO. 14587876, IN COOK
COUNTY, 1LLINOIS. PIN #28-30-205-078
0

which has the address o 6842 MAPLE LANEF.

[Stemnt|

TINLEY PARK SALLINGIS G677 ("Propenty Addross™y.
{Ciy) [Statn) |24 Contnr)

TOGETHER WITH all the smprosemdats paw or hereatier erected on the propens. and all caserents. nghts.
appuricnances. and Tistures now or hereatter'y pan of the property  All replacements and addions shalt also be
covered By this Secunty dnstrument. Al of (e Torzgoing 15 referred (oo this Secunty [nstrunkent as the
“Properts "

RORROWER COVENANTS thit Borrower s L7ty seised of the estate hereby comvesed and has the nght
lo wongage. krm and comey he Propery and o the @rapenty is unencumbered - Borrower warranis and will
delend generalty the tile to the Propernts pemmnst sl clanns and Zeviands. subject fo any encutubranees of revord

THIS SECURITY INSTRUMENT combimes wmforms oo eriis for maitional use and non-umform coverants
with linuted vanations by jueisdicon o constiute i untform seanniy mstiument covenng real propens

UNIFORM COVENANTS Borrowerand ender covenant and agrceax-follons

1. Payment of Principal and tntevest. Horronet stuall pin when aws e snncipal of, and inlgrest on, the
debt evidenced by the Note

2. Payment of Properts Charges. Borrower slutl pay all propers clieges cotsistime of saxes, gronnd rents.
fNood and hazird surimee preniuns. ik spectal assessients i tanely nuimmes, awdsialt provide evidence of
pay ment 1o Lender. unfoss Lender pays propeity clarges by wathholdmg tuids from momtba gayiments due 1o the
Borrower or by charging such pa ments to o line of ¢redi as provided tar m the Lois Agrecman

3. Fire, Flood and Other Hazued Invurance,  Borrower shall msuee alt improvements ¢n e Propeny.
whether now 10 extstence or subseaquently erected. aganst iy hazards. casualties. and contignrss. inchiding
fire This insurance shill be mamtated wthe imounts 1o the estent ind for the penods requered by Lender or the
Secretan of Housing and trban Development C'Seerctan ™) Borrower shall also msure all nuprovetnents on the
Property . whether now 1 existence of subsequentis crected. agunst foss by floods 1o the extent requared by the
Secretany Al msurnce shiat) be cored with companies approved by Lender The imsurimee policies and arg
petewals shatt be held by Lender and shall include loss piyvable clses 1 tavor ol and in a Torm avceplable to,
Lender

I e evert of Joss. Barrowes shath wive Lender mmediale notice by il Lender nin make prool of loss of
not made protuptly by Bomoswer  Each msurince compam coiwenied is hereby awthonzed and directed 1o make
payment for such toss t Lender wstead of to Borrower and 1o Lender jornthy Insurinee progeeds shall be apphied
to restorntion of repar ol the daniiged Propesty . of the restoration o repar 15 econattically Teavible aid Lender's
seeunty ix not lessened 11 the restonition or repat 1% 1ot economicithy feasible or Lender's secunty would be
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lessened. the msurance proceeds shall be apphicd Tirst to the reduction of anv indebledness under i Secomd Note
and Sceotwd Secunty (nstniment held by the Seeretan o the Propemy and then o the recenan ol the
incdebiedness under the Note and tis Secnnty st Aty ¢acess 1Isininee procecds over an imonmt requtred
to pas all oustanding indebteduess under the Note il this Secunty lnstriment shall be pand to the enbity legally
entitied therero

tin the event of Torechnure of this Sconniy bstrument oF other tnmstor of tie to the Property that extinganshes
the adebtedness, all rghe e ad iterest of Borrower 1 and 1o msurowe pohictes ur force stiall pass o tle
purchaser

4. Occupaney, Presenvation, Maintenance wnd  Protection of the Property; Borrwwer's Loan
Application:’ Leascholds.  Borower shall ocenpy . establish. and use the Property as: Borrower's pancipal
residence alter the exeeution of this Seeanty Tnstnnent. and Borrower (oral least onge Borrower il itilly more
than ome pemenars Horrowers) shall continue 10 occupy the Properts as Borrower's principal revadence for the
term of the Secrab/nsinanent *Prscipal residence” shall e the s ancanimg s in the Loan Agreement

Borrower shill ot cemmt waste or destros - damige or substaintially cliange the Property ar atlow the Properny
1o detenorate. reasomtbleanzar and tear exeepted — Borrower shall also be m defanitif Borrower. dunng the foin
appheation process. gineaatenally false or taceurate infornkiion or statesents 1o Lender or farled 1o provide
Lender with anv matersal mbammiaeany i connestion with the loan ¢videnced by the Note, mcluding. but not
hinnted to. teproschtitions: conceaume Borrowers oceupaney of the Propeny as a ponaipal residenee 1F thas
Seeurthy Instrument s o a leaschold, Jorrower shatl comph with the provisions of the lease 1f Berrower
aequires foe btle 10 the Propeny , the leavetwld and fee titke shall not be merged unless Lender agrees 1o the merger
mwniing

8 Charges to Borrowere and Protectior of Lender's Rights in the Property,  Borrower shall pay all
governmemtal or mumcipal chiarges. Fnes i smpoations tat are not schnded i Pasageiph 2 Borrower shall oy
these obligations on time dircetly 10 the entity swilsciasased the pas ment 10 Farture to pasy would adversely affect
Lender's tierest 1 the Propens . upon bender's regueast Borrower shall prompthy Tunmsh to Lender receipls
evidencig these payments  Borrower shall promptly giscPazge any ien wingh has prionts over this Sccunty
Instniment in the mannet provided i Paragraph 12(0)

If Borrawer fnls 1o mike these pas ments or the propery (hotess requimed by Paragraph 2. or s 1o perform
am other covemnts ad agreetents contamed m this Securty Instrezaeny, or there is i legal proceedimg it nun
sigmficantly afTect L ender's nghts i the Propenty (such as o proceeddsag i bankmpies . for condemmnion or o
enforce laws or regubiions)y. then Lender man do and iy whatever 1 weessan 1o protect the vadue of the
Property and Lender's rights 1n the Property, including pas ment of Lixes, Fazard insuratee and other atems
menhoned i Paryraph ?

Fo protect Lender's secuniy i the Propers . Lender slall idh ance and charge v Bormwer il isnounts due 1o
the Secretany Tor the Morngage hsurance Prepnum s delined an the Loan Agrecment as v el as all sums due 1o
the foan senvver for senacme actinbes as detined or the boan Agreement Amy amonnde dabarsed by Londer
under this Parageaph shatl become i additional debt of Borrower as provided for i the Loain Avseoment and shali
be secured by this Secunity Tnstratent

6. Inspection, Lender orats agenl iy emter onc ispeet or ke apprinsals of the Propenty i reasonable
mamer and ol reasonable times prosaded tan Lender shall give the Borrower notce pror to am mspection or
apprasal specitvng a purpose Tor the nspection o apprasial which must be relited (o Lender's imerest i the
Propery I the propents s viwamt or abandoned or the loan s m default. Lender may take reasonable action o
protect ikt presene such vicant or abandoned Propery sithout netice to the Bormower

7. Condempation. The procecds of any award or ¢lanm for dasages. direct or consequential. 1n connection
with any condemation or other taking of i pan of the Propeny, or Tor com evance m place of condemmtion
shall be pid 1o Lender  The proceeds shall be applicd first 1o the reduction of any indebledness under a Sccond
Nolc and Sccond Sceunty Instrument held by the Secretan on the Property, and then to the reduction of the
indebtedness under the Note and this Secunts bstrument: Any excess proceeds over an amount required o pay all
outstanding indebieduess under the Note und tus Secunny Instrument statt be pad to the eatity legalhy entled
ihereto

03XA 1176 lage Yol b ¢ JJ M
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be added (o (he principal balanee  Upon einstaterment by Barrower, Ui Secunty Instrament and the obligitions
that 1 secures shall renann in elfect asf Lender had not ecquired inmedine pas ment v fubl However, Lender is
not regoired o permil restatement (0 Lender las aceepted renstatement aller the commencenient ol
foreclosure proceedings within two sears wnisediatels pregeding the comimencement of o cumrent foreclosure
proceeding. (0 ranstatement will prechuide foreclosure on dilferei grounds i the falure, or (i) remstateent
wall adversciy aflect the pnonty of the Seeuriy nstriment
12. Lien Statuy,
(w) Modification.  Borrower agrees 1o estend s Secuniy Tistnoment i accordince with tns Paragiph
20040 L ender determmgs that the ongmal hen staos ol Dw Secunty Tnstnement 1s jeopardized under stide
faw fivcmidinge but not Bated o sianons where the amount secured by the Sceunts instrument equals or
exeucdds tha manimum prinaipil amount stated or the masimem pened under wineh toan advakes wetam the
santie Tetepeaety watialhy peated 1o oan ads imwes has exprred) ind sene aw pennies the ongimal lien statos
to be ounGiviaed ¥ futuee ke advances thremgh the wxeention and reenrdabon of o or more documents.
then Lender shind o tinke evdenee at Barrower's enpense e the evadence sdieates thin the Propeny
is ol encumbered By s Tens feacept this Seouesty lostnunent. the Second Secunty lnstrument descnbed in
Paragraph 36 anaany sebordinate lens that the Lender detenmmes will also be subordiene 10 i fotare
loan advancesy Lender sl acquest the Borrower to ety iy docume s nevessim o protect the hen
status of Tutare foan advanges Porawer agrees to execute such docutueats B stite e doos not pernnt the
ongimd lien statis to be extendad to-future loan advances. Borrower wall be decied to ase Ginled to bive
perfoimed i obliganon under this Seceaty imirament
(b) Tuv Defeernl Programs, Borrowerahalt not participate ma real ostate tax deleerat progem, o am ficns
ereitted by b s deferml are not subordntie s Segunty [estrime
(©)  Pror Liens,  Horrower shall prompty discharge amv Dien which has prionty over tas Secunty
Tstniment unbess Borrower G ageees i wnbing o the pas nient ol the obligabion seenred by the lien o
manner sieeeptable to Lender. () comests i good @i the hien by or defonds agmnst enforcement of 1w
e, fepal proceedings which i e Lender's opimanapzrate 10 prevent e enforcement of the hien or
fortenure of iy pan ol the Properts . or (0) woures from @y balder of the hen an agreement satisBicten 1o
Londer subordnuimne the Tien to all mmounts secured by s Sevsaty Tastroment 10 Leider determmes that
amy pant ol the Property o sithject oo hien which nis attaen pronivoner ths Seanty fnstrament. Lender
was give Homower o notice wenbivng the ien Borrosser stall satesty the hieit or ke one or more of the
actons set Torth abos o within Hydiney of the gomg of oty
12. Relutionship 1o Seeond Securits invtrument,
(W) Second Security nstrument, {ooorder to seonne pivaneats which the Neerean iy niake to of on
behall of Borrower pursuant to Secton 2840t 1cA Y of the Natosal Housige Avtang the Lo Agreement.
the Seoretany s required Bomower (o execute a Secomd Note amd i Sevond Svenns tastruniient on ik
Property
(M) Relationvhip of First and Second Seeurdty Instruments, Payiems sade by the Secmetan shad) non be
i luded 1ot deb under the Note undess
fip Phs Seennty Insthament s issigned bo the Seerekin o
() The Seeretiin ageepts renvbarsemett by (e Londer Tor all pas ments made byt Sevtetan
IV the carcnmstanees desenbed in e or i oconr then all pas mients by 1he Secretan . icludeng imterest on e
e atents b esclindong late lorges peied iy the Seoretan . shill be nchaded i e deb under tie Note
) Effect on Borvower, Where there s no assignment of rennbunetient as desenibed i (b or (1) and
the Sevretny makes pas memts to Barrower then Horower shall nol
() B regaired o pin amonnts owed uider B Note, af pis aomv fents and resemies of the Properts ander
Parienph 1910 Lomder ora ecener of e Propens antod the Secietan bas ieguired pas et 1 full ol all
outstinding privcipnt s s mied e red nider the Second Nate. ot
tnr Be abhgatad to pay uterest or shared apprectanon under the Note it am timg. whether acenied before
or after the pastents by the Secretan . skt wiwther o oot acerued imterest his been ikluded 1h 1he
principal balige undet the Nue
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R (er No Duty of the Seceetary. The Secrcan has no duts 1o Lender o enforee covenants of the Secongd
{ Secuniy Tustrament or (o ke actions to presenc the salue ot the Properts. cven though Lender miy be
{ unable to collect amouns owed uirler the Nate beginse of restigtions i thas Parigraph 13

l.. 14, Forbeavance by Lender Not a Walver. Amy forbearance by Lender i exercistag iy nght or remedy

shall not be o waner of or preclude the exercise of am night of resiedy

t8  Nuccessars wned Avsigny Bound; Joint amd Several Linbilits. The covenants and agreements of thas
Securty Tostrument shalk bind and benehit the successors and assigns of Lender  Hormower may not assign any
nights or obligations uider this Security Instrament or under the Note. except to a trust that meets the roquirements
of the Secretin  Borrower's covennts sd agrecments shadl be jomt aid several

16, ANatizes. A oonice o Borrower provaded Tor in thes Seeunty Instament shadl be given by delinering it or
by mathng s by first class nd unless applicable ki requires ase of mmother method  The notice shall be direeted
to the Propotis address or amy other address all Borrowers joimtly desyimate Ay notice 1o Lender shall be gnen
by first class pacbae-Lender's address stiated eremn or aey address Lender designites by notice to Borrower Any
notice provided Tortn #ins Sceunty Instrument shall be decmed 1o kanve been ginven 1o Borrower of Lender when
given as prosaded vt Panmrnaph 1o

17, Governingt Lues Severabilits. This Secuny histrumeat shadt be goserned by Federad biw and 1he law of
the punsdiction i which the Prozems s locited 1o the cvent thit any provision or clause of thes Security
testrumient or the Note conthicty withanphicable Iiw, such conthet shall not afTect other provisions of this Secunty
Instrumient or the Note winch can be given effect without the conflicting provision. To thus ¢nd thie provistos of
thus Secunty Instrument and the Note e occhared 1o be severible

I8, Borrower's Copy, Borrower shale e paen one conformed copy of the Note and this Securtty Instnament

NON-UNIFORM COVENANTS Borrovivrand Lender coverant and ageree as follows

9. Assignment of Reats, BHorrowner uscondionally assigns and temsfers 1o Fender all the renis aixd
revenies of the Property  Borrower amthonzes Lesderor Lender's agents to caolleet the remts and revenues and
hereby darects vach temant of the Properts 1o pan the rerieeto. 1 ender or Lender's agents: However. prior 1o Lender's
netice v Barrower of Borrower's breach of any covemmrorigiree et b the Secunty Instrnnent. Borrower shall
colleet and recenve all renis amd revemes of e Propens s/ trastee Tor the benel of Lender and Borrower. Tlis
nssspment of rents constitutes an absofute assaenine ot and notelcassigimrent for additional seeanty only

IC Lender gives notice of breach 1o Borrower tnall rents received by Borrower shall be held by Borrower s
trustee for benehit of Lender only . 1o be apphed 1o e sins secured oyabis Securtts Instrument. (by Fender shiall
be entrtled to collect and recene all of the reris of the Propens . and (o) sictatenamt of ke Property shasll pay all
remts ddue i unpaid 1o Lender or Lender's agtent on | ender's wntten demand $Gitweteniam

Hotrower s nol executed any prot issptnment of the rents o bas mot s wall not perlart s act tal
wanld proscut Lender From exercising its aghts wnder this Paragraph 19

Lender stall not be requrted to cater upon. take comrol of or mimntinn the Propeny hefoee-or aller gy notige
of breach 1o Borrower However. Lender or o yudicalls appomted receser miay do so it 2ane there is a breach
A apphication of rents stall not ¢nre oF wanve amv delault or uwalidite amy other right or wved) ol Lender Ths
assignment of rents of the Propents shall terminmate when the dobt secured by tius Sccunty Instianent s pind i
il

10, Foreclosure Procedure, I Lendee eequires immediate gayment in full ander Paragraph 9, Leader
muy foreclose thiv Security Insteument by judicial proceeding. Lender shall be entitled to colteet all
expenses incurrvd in pursuing the remedies proskled In this Puragenph 20, including, but not fimited 1o,
reasonuhle attormeyy' fees und costs of title evidence,
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21, Lien Priority. The tull amount seoured by this Secunts fostrment shall Tane the sine pronty over am
other tivtis o the Properts as 1 the {all amount lad been disbarsed on the date the i) disbursement was mide.
rearcdliess of the setuat date of amy disbursement The amennt seeured by this Secanty Instrunwent shall inglude all
dhrect pay s by Lender 1o Horrower and all other loan adsances permitied by this Secunty Tustroment for am
purpose This hien prorits shall apply notwithstandine am State constitution. law or repsion. eseept that tis
Dien prioaty shalt not affeet the prony of any hiens for unpard Stite of locil govenvnental wnt speial assessmenty
or lawes

22, Adjustable Rate Feature, Under the Note the imtial stated iterest rate of 7,500 "o which
acerues o the unpard prinoapal balinee <Ltk Interest Rite™) s subyect 1o cliange. as descnbed below When the
erestrte clamtes the new sdiusted nuerest rate will be applied to the 1ot ontstanding: principal balance Each
adjustmentan the interest rite with be based upon the weekly avermee yvield on Uniied States Treasun Secunties
adpusted (o a'coartant aeitants of one sear, as made avnkabls by the Federal Resen e Board i Stanstical Release
HOEA 8191 Cleades 2onlims o mangin 10 the bdes s no longer inalable: Lender will use i a tew ludes any indes
prescnibed by 1he Seoieran Lender will gine Borrower mobce of the new Indes

Lender will performyihe cateutanions deseribed befow 1o determine the tes adpasted imterest tite: The mterest
e My chinge on e dstdin of - DECEMBER, (998 andon Xt day of cach susceeding year

the it day of cach sugeesdeanonth CCliange Date”y nmth the Toan s wpand n Fall

The valie of the tndes will be deresaimed. using the most reeent Tides Tegure avielable thirts (309 diys belore
the Clanige Dae C"Carrent tndey™) Helore ench Change Date the iew iterest rate will be calonlined by iklding o
margin 1o the Current Inden The sum ¢f Pie margin plas the Carrent Indey swalt be called the *Caleulted Interest
Rate* Tor cach Change Date The Calgabirer” interest Rate will be compared 10 the imterest ite v etleet
snmedistels pror 1o B current Clingee Pate { e "Exastig Interest Rae™)

X (Amualy Adpusteg Varatde Rate Fevare ) The Calealated trterest Rate ¢t be mote than 2 0%,
higher or lower than the Existing Interest Rate, wor <y it be more than S 0% lugher or Jower thim the Tornal
Interest Rae

(Monthly Adjushing Vanable Rate Feature) Tie Cateulated Titerest Rate will neser nmreise above
pereen “u)

The Citleulated Tnterest Rite wilt be adjusted o negessany caZamphyowathy these rate Tiomionts) ad will be in
effect until the et Change Dite At any Change Diate, 1l the Caleulited Interest Rate equals the Existing 1nterest
Rate. the interest nie wall nor clange

23, Relewse. Upon pas ment of all sums secured by this Secunty fostamiet, Londer shill relcase thas Secuniy
fstrament sathout Cleirge o Barroswer Borrower shal) oy i recordaion codis

24, Wabver of Homestend, Borrower wanves all right of homestead exemptiondithe Prope s
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25, Ridees to thiv Seeurdty Istrument. 10 one or imore nders are esevited by Bortower aud recarded

togethier srth tny Segunty Instmmgt. e cov ety of cach such nder sialt be norporated into sind stiadl smeixd

i ancd spplement the goverais atd amereeinents of tus Seaunty basteument as o e ridertsy were i part of ins
Secumy Instrumiemt JCheck applicable bosies) |

Condonmuun Rujer Stared Apprecnntion Ruder Phmed Utnt Desetopment Rider
Other (Speeiiyy

AY SIONING BELOW  Bormower aiceepts and agrees 1o e wrms continned s s Secunty Tnstoaent aid s
iy eider(sy esectted by Borrosser snd recorded with it

Witiesses
. ‘ ¢ / '
CA el d . f" Jiabiit Seal)
CARRELL . MAHER Buirovam
)
-Buiy vt
{Space Below This L - Achnowindgmentj
STATE OF 1LLINOIN . COUNTY 8§ 'S
\ ey " s ,
bt vt ‘\“ ¢ 1 Notn Public. cerify i
1 CARRELL G. MAHER
personaily know o e to be the sime persen s hose wmeis) 18 stubse b 1o he Tore o insnimein,
appeared betore e His din i person, kb acknow bedpeed that. SHE signed it At aeted the istrumn as
HER Froo amd s oluntan et for the uses md parposes thenvin set lurth
. .
i ,,
Duted NOVEMBER 24, 1947 \“\ LU A \ "f’\lH A A 1 Seal)

N ve vt a7 b W o ey
file Loor b e Mt
RECORD AND RETURN TO: >
CUSTOM MORTGAGE, INC.
1712 NORTH MERIDIAN STREFT, STE M

INDIANAPOLIS, INDIANA d6202 WAL

tRecorder's Hox # ] VERONICA | KOENEN
NQTAHY PUB{ P': SMT{ C"’ 1LLJ~:OIS

Tlus Document Prepared B MY COMMSSION EX2.RES 1- 18,

N CUSTOM MORTGAGE, INC, ’ -
Address 1713 NORTH MERIDIAN STREET, STE 3w
INDIANAPOLLS, INDIANA 46292
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