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RECOND ANO RETURN TO:
DORAL MOMEY, INC. (USA)

4201 GALLERIA DRIVE-ATTN: SERVICING
LOVES PARK, ILLINOIS 61111

Propared by:
DORAL MONEY, INGC,
CHICAQO, IL 808214
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THIS MORTOAQE (*Security Instramont™) is givenon ~ SEPTEMBER 10, 1998 »The mortgagor is
DAVID €. BACKES
AND ELIZABETH S, BACKES, HUZBAND AND WIFE

(*Borrowur"). Thin Security Instrument ix given to
DORAL MONEY, INC.{(USA)

\
3
3y

which is organized and oxisting undor the laws of  THE STALE OF DELAWARE » wnd whose
mklross ix 8700 WEST BRYN MAWR-SUITE 720-8
CHICAGO, ILLINOIS 60631 (*Landor). Boreower owes Londor the principal sum of
TWO RUNDRED FI®TY THOUSAND AND 0¢/100

Pollars (U5, $ 250,000,00 .
This debt in evidonved by Borrowor's note dated the sumo dato ax (his Seeurity Insirument {*Note"), which provides for
monthly puyments, with the fall debt, if not puid varlior, duo und payable on OCTOBER 1, 2028 .
This Security Instrument seeniros to Lender: (w) the ropsyment of the dobt evidenced by £ 2éoto, with intorest, and ull renowuls,
oxtonvions wnd modilientions of the Note; (b) the pryment of all other s, with ine’est, advancod undor paragrmph 7 to
protect (he security of this Seeurity Instrament; und (¢ the performunce of Borrower's covenanin and agresments under thix
Security Instrumont und the Nuto, For this purpose, Borrower doss hureby mortgage, grant and convey 1o Londer the following
deseribed property loested in - COOK County, llinoix:
LOT 29 IN BLOCK 6 IN D.S. LEE'S ADDITION T0 CHICAGO IN SECTIiON 6,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

17-06-208-026

Parcol 1D #:
which has the address of 1421 NORTH WICKER PARK AVENUE , CHICAGO Wtreet, Clty |,
Ilinois 60622 Zip Code  {"Proporty Address”™);

ILLINOJ&-Hinglp Family-FNMA/FHLMC UNIFORM
treiiale: é@[) INSTRUMENT Form 3014 0/00
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obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effeet, from an allernate mortgage insurer upproved by Lender, If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shull pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurancs premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain thess puyments as a loss ressrve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgags insurance in effect, or to provide & loss reserve, unti} the requirement for mortgage
insurance ends in nccordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection,

10, Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condernation, are hereby assigned and
shal! be paid to Londer,

In the wvent of ntotal taking of the Proporty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thei dug, with any excess paid 1o Borrowor, In the event of a partial taking of the Property in which the fair
markol valus of the Property immediately bofare the taking is equal 1o or greater than the amount of the sums secured by this
Securily Instrument immeiar2ly before the laking, unless Barrower and Lender otherwiss ngree in writing, the sums secured by
this Security Tnstrument sl % reduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the sums secursd inimediately befors the tuking, divided by (b) the fuir market value of the Properly immediately
bofore the taking. Any balance shrif 5o paid to Borrower, In the event of a partial taking of the Properly in which the fair
market valuo of the Property immexistely befors the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower und Lunder otherwisedgres in writing or unloss applicable law otherwise pravides, the proceeds shall
be applied to the sums secured by this Security Ipsirument whether or not the sums are then dus,

1f the Property is abandoned by Borrower, or it after notics by Lender to Borrower that the condemnor offers to make an
award or ksitle a claim for damages, Borrower fa'ls .o _respond (0 Lender within 30 days sfter the date the notice is given,
Londar is authorized to collect und apply the proceeds, wt.l«"option, either to restoration or repuir of the Property or 10 the sums
secured by this Security Instrument, whether or not then Gy,

Unless Lendor and Borrower otherwise agreo in wrilirg, wry application of proceeds 10 principal shall not extend or
postpone the due dats of the monthly paymonts refbrred 10 in priagiaphs 1 and 2 or chungy the amount of such payments,

t1, Barrower Not Released; Forbearance By Lender Not & ¥ alver, Extension of the time for payment or madification
of amortization of the sums sscured by this Securily Instrument gramted iy Lender o any successor in interest of Borrower shall
not eperate to reluaso the liability of the originel Borrowor or Borrower's ricressors in interest, Lender shall not be required (o
commence procesdings aguinat any successor in {ntorest or refuse to extend-time for payment or utherwise modify amortization
of the sums scured hy this Security Instrument by rewson of nny domand wude by the originel Borrowst or Borrower's
wugcossors in intorost, Any Forbeurancy by Lendor in oxercising any right or remedy aiall not b w waiver of or prechude the
exorciso of any right or remedy.

12, Successors und Assigns Bound; Joint und Several Linbility; Co-signers, T covonants and agreomenis of thix
Sourity Instrumiont shull bind and bonofit the successors and ssvigns of Londor and Borrowie; subjeet to the provisions of
parageaph 17, Borrowor's covenanis and agreemonts shall by joint sndd sevoral, Any Borrower who co-signs this Security
istramont but dovs not oxecute the Noto: (a) is co-signing this Security Instrument only to mortgaes, giant wnd convey that
Bortower's interost in the Property under the torms of this Seeurity Instrument; (b) i not porsonally obllgeied to puy the sums
socurod by this Security lastrumwnt; wnd (¢) agreea thet Londor and any othor Borrower may agree 10 extend, modify, forbear or
make any accommocdations with regurd to the terms of this Security Instmmont or the Note without that Borroviei’s consent.

13, Loan Chargen, [F the lonn secured by this Security Inatrument iv subjoct to a Inw which sets maximum loan chargos,
and that law in finally intorproted sa that thy intersst or other fonn charges collocted or to be colluctedd in vonnection with the
loan vxcved the permitted limita, thon: (w) uny such Joun churgs shall bo reduced hy the umount necessary ta roduee the charge
to the pormitted limit: wid (b) nny sums alrsady collovted from Borrowar which sxcoedod pormiited limits will bs rofunded to
Borrower, Lendor muy clioosu to muko thin rofund by rechicing the principsl owed under the Note or by naking & dirwt
payment to Borower, It & refund reduces principul, the reduction will bo troated ws o partinl propaymont without any
propaymont chargs under the Noto,

{4, Notices, Any notics to Borrower pravided for in this Seenrity Instrument shall be given by dolivering it or by nuiling
it by fleat oluss muil vintoss applivable law roquires wne of anothor methud. The notice shall be directed to the Property Addross
or wny other sddress Borrower dusighates by notice to Lender. Any notico 1o Londer shall bo given by Mest clasy mail to

muu:.D tf,_“)
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Lender’s ddress statect hurvin or wny other address Londor designatos by notics to Borrower, Any notics provided for in this
Security Instrument shall be deomed to have been given to Barrower or Lender when given as provided in this paragraph,

13, Governing Luw; Severability, This Security Instrument shall be governsd by fuderal law and the faw of the
jurisdiction in which the Proporty is located, [n the wvent that any provision or elause of this Security Instrument or the Note
conflicts with applicablo law, such conflict shall not alfect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision, To this und the provisions of this Sscurity [nstrument and the Note are declured
to bo severable,

16, Barvower's Copy. Borrower shall be given one confurmed copy of ths Note and of this Security Instriment.

17. Trunsfer of the Property or a Benefleia) Interest in Borvower, i ali or any part of the Property or any inferest in it
is yold or trensferred (or if & beneficial interest in Borrower is sold or transforred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, t its option, requirs immediate payment in full of all sums secured by thix
Security Instrument. However, this option shail not be exsreised by Londer if exercise is prohibited by federal law as of the date
of this Security Instrument,

[f Lender exsrcises this option, Lender shalf give Borrower natice of acceleration, The notice shall provide & period of not
less than 30 days from the date the notice is dolivered or mailed within which Borrower must pay a)) sums secured by this
Security Instrumeist. 1 Borrower faily to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
pormitted by this Security Instrument without further notice or dumand on Borrower,

I8, Borrower’s Righi to Reinstate, 1f Borrowsr meets certuin conditions, Bosrower shall have the right to have
enforcoment of this Security as‘rument discontinued at any time prior to the earlier of: () § days (or such other period as
applicable luw may specify fir (oinstatoment) before sule of the Propurty pursuam to any power of sale contained in this
Security Instrument; or (b) entry ot p jvdgment enforcing this Securily Instrument. Those conditions are that Borrawer: (a) pays
Lender all sums which then would be dr=amder this Security (nstrument and the Note s if no acceleration had occurred; (b)
cures any default of any other covenanta-ur igresments; (c) pays sl expenses incurred in enforcing this Security Instrument,
including, but not limited to, reascnable altorpays! fees; and (d) takes such action as Lender may reasonably requirs to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrowet's obligation to pay the sums secured by
this Security Instrument shall continue unchanyes, tpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectiva s 7 no acceleration had occurred, Howaver, this right o reinstate shall
not apply in the case of acceleralion under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a partini interest in the Nole (together with this Security
Instrument) may be sold one or more times withowt prior notice t5 Borrower. A sale may result in a change in the entity (known
ag the “Loan Servicer") that collects monthly payments dug under the MNote and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrolated to u safe of the Note, 17 thure is a change of the Loan Servicer, Borrower will be
given written notice of the change in uccordance with puragraph 14 abovean: applicable law, The notice wil) siate the name and
address of the new Loan Servicer and the uddress to which paymonts shoaid be-snade. The notice will aiso contain any other
information required by applicable law.

20. Hozardous Substances. Borrower shall not cuuse or permit the presence, use, disposal, storage, or release af any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sontences sagll mot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substunces that are generally recogn’zed to be appropriate to normal
residontial uses und to maintenance of the Property.

Borrower shall prompily give Lender written natica of eny investigntion, claim, demand, ikwaii oz other action by any
governmental or regulutory ngency or private party involving the Property and any Hazardous Substance o+ Environments! Law
of which Borrowsr has sctua) knowledge. 1f Borrower learns, or is notified by any governmental or regilatory authority, that
any removal or other remediation of any Hazurdous Substance affecting the Property is necessary, Borrower thadd promptly take
afl necessnry remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” aro those substances defined as toxic or huzardous substances by
Environmental Law and the following substunces: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materinls containing ashestos or formaldshyds, and radiosctive materials. As used in
this paragraph 20, "Environmental law" means fedoral taws and laws of the jurisdiction where the Propsrty is located that
relute 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrawer prior 10 nceeleration following Borrower's breach
of uny covenant or agreement in this Securlty Instrument (but not prior to ncceleration under paragraph 17 unless
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