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WRTGAGE

THIS MORTGAGE (S DATED SEPTEMBER 4, 1998, halneen THOMAS MCNULTY and SUE MCNULTY, HIS
WIFE, whose addrons Is 828 8. KENSINGTON, LAGRANGE. IL 60847 (referred to balow as "Grantor"); and
First Amerloan Bank, whose address Is 201 8. State Sirect. 2.0, Box 307, Hampahire, i 80140 (referrod to
below as "Lender")

GRANT OF MORTGAGE. For valuabie considaration, Grantor marigapss, warrants, and conveys to Lender all
of Grantor's right, title, anc Interast In and to tho following described roal nroporty, togothor with all exlsting or
subsaquently orected or allixed bulldings, improvements and fixiures; «i! oasoments, rights of way, and
appurtenancos: all water, wator rights, walercoursos and ditch rights {nciudinn stock In utliitios with ditch or
irrigation righte); and nll other rights, royaltlos, and profits roluting 1o tho raal prosery, including without limitation
all minerale. oll, gns, geothormal and similar malters, looated In COOK County. Slate of lllinola {the “Real
Property"):

LOT 4 IN BLOCK 4 IN BYRON A, BALDWIN'S SUBDIVISION OF LOT 4 IN THE G!VISION OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 QF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address ls commonly known as 2640 N, RICHMOND, CHICAGO, IL 80847, The Raul
Proporty tax identification number 18 13-25~312-017-0000.

Grantor prosently assigne lo Lendor all of Qrantor's right, title, and intarost In and 1o a¥ loases of the Properly and
all Rents from tho Property. In addition, Grantor grants to Lander m Uniform Commarcial Codo socurity intarest in
the Parsonsl Proporty and Ronts.

DEFINITIONS. The following words shall have the following meanings whon usac In this Moriguge. Terms nol
olherwlise delined In this Morigagn shall have the meanings aitributed to such terme in the Uniform Commarcial
Code. All referances to dollar amounts shail mean amounts in lawful monoy of the Unltedt States of Amerlca.

Exioting Indebtedness. Theo words "Existing Indebledness” mean the indebtednese described below in tha
Exlsting Indebtedness saction of this Mortgage.

Granlor. The word "Grantor” means THOMAS MCNULTY and SUE MCNULTY. The Grantor s the mortgagor
under this Morigage.
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Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sureties, and accommodation panies in connaction with the Indebtedness.

Indebledness, The word "Indebtedness" means all principal and interes! payable under the Nole and any
amounts axpended or advanced by Lender to discharge obligations of Grantor or expenses incurrad by Lender
1o anforce oblipations of Grantor under thie Monpage, together with interast on such amounis as provided in
this Morigage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced (o protect the security of the Morigage, exceed the note amount of §32,682.00.

Note. Tha word "Nole" means the promissory note or credit agreemeni dated Sepiember 4, 1988, in the
original principsl amount of $32,682,00 from Grantor to Landar, together with all renewals of, axtensions of,
modifications of, refinnncings of, consolidations of, and substilutions for the promigsory nole or agreement.
The interast «u'e on tha Note I8 8.500%, The Note is payable in 84 monthly paymenis of $518.06. The
maturlly dai@ o this Mortgaga is September 15, 2005.

Personal Properwy, Tha words "Personal Propery” mean all equipment, fixiures, and other aricies of
Bmannl yopan;wiw or herealtar owned by Granlor, and now or hereafter attached or affixed 1o the Rea!
ropeny; logalhar withy all accessions, parte, and acdilions to, all replacaments of, and ail substifutions for, any
uch ?rorpm‘\y; ani-1ogether with all proceeds (Including whhout limitation all insurance proceeds and
refunds of premiume) troza £y sale or other disposilion of the Propery.

P operty. The word "ProLe/i»" means collactively the Real Propeny and the Personal Property.
Rl Pro;.mrtx. The words "Raai Property" mean the property, interesis and rights described above iri the
(irant ol Morigaga" saction.

Rants, The word "Rents” means all prevent and future rents, revenues, income, issues, royallies, profils, ard
olher bonafils derlvad from tha Propenty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO S£i:CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCH {INDER THIS MORTGAGE. THIS MORTGAGE 15 GIVEN
AND ACCERTED ON THE FOLLOWING TERMS:

PAYNENT AND PERFORMANCE, Excapt as otherwise g:ovided In this Mongage, Grantor shail pay to Lender all

am(?unls socured by this Morigage as they bacome due, 2ar shall sirictly perform all of Grantot’s obligations
under this Mortgage.
POSEESSION AND MAINTENANCE OF THE PROPERTY. Graniyr-agrees that Grantor's possession and use of
tha Pioparty shall ba governad by the following provisions:
Poassssion and Use. Until In defaull, Grantor may remain in posscasion and control of and operate and
manage the Raal Proparty and collect the Rents.
Duty to Maintaln, Grantor shall maintain the Property In tenamable cond'iior and promplly perform &)l repairs,
repiacemaents, and maintenance necessary 10 praserva (18 value.

Nulsanoe, Wasle. Grantor shall not cause, conduct or permit any nuisance no' commit, permit, or suffer any
I*lpping of or wasle on or to the Property or any portion of the Proparty. Withoul Fiiilting the generality of the
oragoing, Grantor will nol remove, or Erant 10 any other party {he ripht 1o 1enov2,_any timber, minetals
(ireluding oil and gas), soll, gravel or rock products without the prior written consent ut .ander.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, doclare immediately uuz2 and payable all
sums socurad by this Morigage upon the sale or transier, without the Lender's prior written corsent, of all or any
part of the Rea! Property, or any intares! in the Real Property, A "sale ot transfer” means the conveyance of Real
Property or any right, tille or intarest thereln; whather logal, beneficial or equitable; whether volumary of
Involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interast with a term groeater than three (3} years, iease-oplion contract, or by sale, assignment, or transfer of any
baneticial intarest in or 10 any land 1rust holding title to the Real Property, or by any other method of conveyance
ol Real Property intarast. il any Grantor 18 a corporation, pannership or limied liabilty company, ransfer glso
Inclucies any change In ownorship of mora than tweanty-five percent (25%) of the voting stock, pannership interests
or limitad liability company interests, as tho case may be, of Grantor. However, this oplion shall not be exercised
by Lendar If such exarcise Is prohibited by federal law or by lllinols ‘aw.

&%ﬁgﬁ”n LIENS. The following provisions relating to the taxes and liens on the Propeny are a pan of this

Payment, Grantor shall pay when due (and In all events prior 10 delinquenc)? all taxes, payrolt 1axes, special
1axes, agsagements, water charges and sewer servica charges levied againsl or on account of the Property,
and shall %ay whan due all claims for work done on or lor services rendered or material furnished io the
Property, Grantor shall maintain the Property free of all liens having priority over or equai o the interesl of
Lantler ‘under this Mortgage, except for the lien of laxes and assessments not due, excepl for the Existing
indebtednaess raferred to beiow, and except as otherwise provided In the following paragraph.
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&RRPEHW DAMAGE INSURANCE. The following proviglons relating to insuring the Property are a pant of this
ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacernent basis for the [ull insurable value covering all
improvements on the Real Properly In an amount sulficient to avoid fpplicallon of any coinsurance clause, and
with a standard monigagee clause in favor of Lender. Policies shall be written by such Insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lander certlficates of
coverage from each insurer contalning a atipulation thal coverage will noi be cancelled or diminished without a
minimum of ten (10) days' prior written notica to Lender and not containing any disclaimer of the Insurer's
liability for fallure to give such notice, Each insurance policy also shail include an endorsement providing that
coverage in favor of Lender will not be Impaired In any way by any act, omission or default of Grantor or any
other person, Should the Real Property al any time become tocated In an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor aﬂgeea to obtaln and
maintain Federal Flood (nsurance for the full unpald principal baiance of the loan, up to the maximum policy
limits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintaln
such Insuranca for tha tarm of the loan,

Application ot #roceeds, Grantor shall prorg{?tlg notlla/ Lender of any loss or damage to the Property if the
estimated cost-of rapair or replacement excesds $5,000.00, Lender may make Proof of loss if Grantor Talls to
do so within fiftean (15) dags of the cagualty. Whather or not Lender's securlty Is impaired, Lendar may, at its
glection, appir the yroseeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the regtoration anu rocair of the Proparty.

EXPENDITURES BY LENDER. “ If Grantor falls to comply with any provision of this Mortgags, lncludlerclﬁ any
obligation to maintain Existing Indebtadness in good standing as raquired helow, or it any action o proce n%ts
commenced that would mateniy aftact Lender's interesis In the Property, Lender on Grantor's behall may, but
shall not be recluired to, take any gatinn that Lender deems appropriate. Any amount that Lender expends fn 80
doing will bear nterest &t the rale piuv.ded for in the Nole from the dale Incurred or paid by Lender to tha date of
repayment bK Granior, All such expenser, ai L.ender's option, will (&) be payabla on demand, (b) be added to the
balance of ihe Nole and be appontionst among and be payable with any installment payments to becoma due
guring elther ‘I) the term of anr applicabie” (nsurance gollcy or (I} the rarnalninqrtarm of the Note, or (c) he
trealad as a balloon payment which will be duz and payabie at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights providec - foran this paragraph shalil ba in addition to any other rights or any
temedlies to which Lender may be entitled on account of the de aulh Any such action b¥| engder shall not be
construad as curing the default 8o as to bar Lender fro:n any remsdy that it otherwise would have had.

\J&%@GQ‘IY; DEFENSE OF TITLE. The following provicionis relating to ownership of the Property are & par of this

Tille, Grantor warrants that: (a) Grantor holde good &nic“markelable title of record to the Property In fea
simpls, free and clear of all liens and encumbrances other 1hae those set forth In the Real Property description
or In the Existing Indebtednass saction below or in any tltle ‘arurance policy, tile raport, or linal titie opinion
igsued in favor of, and accepted by, Lendsr in connaction witii this Mortpage, and " (b} Grantor has the full
right, power, and authority to execule and deliver this Mortgage to l.enasr,

Defense of Title. Subject to the exce’)tlon in the paragraph abova, Ciantor warrants and will forever defend
the title to \he Properly against the lawful ciaims of ali persons.

EXISTING INDEBTEDNESS. The following provisions concerning existi“o. Indebtedness (the "Exisling
Indebledness") are & part of this Mortgage.

Exiating Lien. The lien of this Mongaﬁe aacurln& éh Indebladness may be secandary and Inferlor 1o Lhe {ien
gecuring payment of an existing obligation 10 HO AVINGS, The existing obll&g;lon has & currant princlpal
balance of approximately $91,604.00 and I8 in the original principal amount of §85,205.25, Grantor axpresaly
covenants and agraes 0 pay, ofr see to the p?ymant f, \hg Existin ind?]bleﬂness ana b gravant any defaull
on such indebtedness, any defaull under the Instrumenls evidencing such indebledness, v°-&ny default under
any securlly documents far such Indebtedness.

Defaull, If the payment ol nnY inslalimient of principal or any Interast on the Exlsting Indabtacnuss (s noy magde
within the time required by the nole evidencing euch Indebtedness, or should & delault ogcur under the
instrumant securing such Indebledness and not be cured durlng any applicable grace perlod theraln, then, al
the 0g\'.on of Lender, the indeblatiness secured by this Mortgage shall bacome iImmediately due and payable,
and this Mortgage shall bo in default,

FULL PERFORMANCE. il Grantor aTs all the lndabladﬂesa when dus, and otharwies porlorms all tha obll fuons

Imposed upon Grantor under this Mor aq?‘ Lander shall exacute and dallver 1o Granior 8 sultable satistaction of
this Mor‘gane and sultable statements of termination of any financing statement on file evldcwclnp Lender's
security In chble law, any

larest in the Hents and tha PeraoEaI Pro?errlx‘ Grantgr will pay, if permitted b¥ aprg
1ensonablo lermination tee a? etarmined by Lender Tro mnr éo lima. If, However, ggxmen I8 made by Grantor,
whalher voluntatnY or otherwise, or by guarlnior or yangl rd party, on tha (ndablednass and I\BTBMOI Langer
is forced o remit the amoun? of that £1 ment sﬂ) to Qr n‘ '8 Iy logln bankruptc* or 10 any similar person under
any lecloral or state Dankruplcy law or law for the rellef of dabtars, g ) by regson of any judgment, decrea or orGer
o any count or adminisirallve body having Jurlsdiction over Lender or any of Lendar's rogmrlx. or (¢ b¥ r?a?on of
ny seltlement or compromise of uny ¢iaim made by Lender with any clalmant (including without limitation
tantor), the Indebiedness shall be considerad un?s% tor the purpose of enforcement of this M rtoage fnd this
Mortg h inve to be elfactive or s ndln

o reinstated, as the case may be, notwlthat an

o shall con (L]
ance“gtlon of thi N#ongago or of anH note or ot‘w[ ingtrumant or agreernent avidencing \10 Indebtednesy and thz
roperty witl cantinue 10 secure the amount rapalc

of rocovered 10 tho same oxtenl /s If that armaount navaer had
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been oriqlnally recelved by Lander, and Grantor shall be bound by any judgment, gecree, order, settiement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under thls Mortgage:
Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebledness.
Defective Collaterallzation, This MonPage or any of the Related Documents ceases to be in full force and
effect (Including faiture of any collateral’ dacuments to create a valid and perfected security interest or lien) at
any time and for any reason.

Compliance Defsult, Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained In this Mortgage, the Note, or n any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointiment of a receiver for any
part of Grantor's property, any assignment for the benefit' of creditors, an eype of creditor workout, or 1he
commencemant of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Existing Indeut.dnaes, A default shall occur under any Existing Indebitedness or under any instrument on the
Property securfﬁP any Existing indebtedness, or commencement of any suit or other action 1o foreclose any
existing lien on the Property.

Events Affacting Cue’ antor, An?r of the preceding events occurs with respect to any Guarantor of any of the
indabtedness or any Cuarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty oi ts Indebtedness. Lender, at its option, may, but shall not be required 10. permit the
Guarantor's estate to assune unconditionally the obligations arising under the guaranly in a manner
satisfactory to Lender, and. 12-going so, cure the Event of Defaull,

(nescurity, Lender reasonably vermz itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, 'non the occurrence of any Event of Default and at any time thereafter,
Lender, at ita oPtlon, may exercise any cnhe ¢r more of the following righte and remedies, in addition 1o any other
righte or remedies provided by law:

Accelerate Indebltedness, Lender shall ninve the right at s option without notice to Grantor to declare the

regé!rﬁ e,I(rjldtgb':t)gc;'!lnass Immediately due and payeble, including any prepayment penaity which Grantor would be
u \

UCC Remedias. With respect to all or anr part ¢/ the Parsonal Property, Lender shalt have all the rights and

remadias of a secured party under the Uniform Commsicial Code.

i.lhuedgsrig:):f?;eclosure. Lander may oblain a judicial derien foreclosing Grantot's interest in all or any part of

Detlclency Judgment. [f permitted by applicable law, Loruer may oblain a judgment for any deficiency
remaining In the Indebledness due 1o Lender after application f.cll amounts received from the exercise of the

rights providad In this sectlon,

Other Remadias. Lendar shall have all other rights and remediec. nizvided in this Mongege or the Note or
available at faw or in aquity.

Altorneys' Fees; Expenass. In the event of foraclosure of this Moripagr, Lender shall be entitied to recover
H)?g:: Igruar:gor attornays’ {ees and actual disbursements necessarily incuried by Lender in pursuing such

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of *iig Mortpage:

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the Siate of
(llinois. This Mortgage shall ba governed by snd consirued In accordance with the 'aws of the Siate of
Minols.

Time Is of the Esasnce. Time Is of the assence in the perfermance of this Morigage.

Walver of Homesiead Exemﬁtlon. Grantor hereby releases and walves all rights and benalits of the
homestead exemption laws of the State of filinols as o aft Indebtedness sacured by this Mortgage.




UNOFFICIAL COPY,om

09-04-1998 MORTGAGE Page &
Loan No 0200938896 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o Thaas M UA

THOMAS MCNULTY '
. ZQQW,.,f Qé

SUE MCNULTY U

INDIVIDUAL ACKNOWLEDGMENT

3

; “"OFFICIAL SEAL"

b FRANKLYN SANCHBZ

) Notary Public, State of Illinols

) My Commission Explres 9/22/2001

STATE OF __ Ll (MO S

COUNTY OF Qﬁ@&

On this day belore me, the undersigned Notary ~ublic, personally appeared THOMAS MCNULTY and SUE
MCNULTY, to me known to be the Individuals describsd 1n and who executed the Mortgags, and acknowledged
that they signed the Mortgage as their free and voluntery, act and deed, for the uses and purposes therein

mentioned. : '
Given ugfler my hand and pfticlal seal fhis l:;ﬂ’l day of_,ﬂ«o-;p"{@'[)" 19 _ﬂ(
By m//j GMJ/Z\ Reslding al,___"@e’@ I\f @J(ﬂjf’(

Notary Public In end for the State of  -C L /A ¢/ €
Lo
My commission explres &7 Sy, ZVO/

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver, 3.26 {c) 1998 CFI| ProServices, (nc. All rights resarvad.
{IL~GD3 B306A.LN R1.0VL}
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