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HOME FEDERAL SAVINGS & LOAN

ASSOCIATION OF ELZIR

16 N SPRING ST, ELGiF. 1L 6012¢ /D

APPL# 001-80718138

MORTGAGE ML# 1130443973

THIS MORTGAGE ("Sccurity Instrument”) iv given on SEPTEMBER 10, 1998 . The mosigagor is
MARY MCFALL, AN UNMARRIED PERSON

("Borrower"). This Sccurity Instrument is given 10
HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF(EINGIN
which is organized and existing under the laws of ' THE UNITED STAYEL OF AMERICA . and whose
address is 16 NORTH SPRING STREET, ELGIN, ILLINOIS 601<0
("Leader™.Rorrower owes Lender the principal sum of
EIGHTY THOUSAND AND NC/100
Doliass (US. $§ 80.000.00 )
This debt is evidenced by Borrower's notc dated the same date as this Security Instrument“Mote"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on QCTusEk 1, 2028 |, This Sccurily
Instrument sccures {0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, «nd all rencwals, cxiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph /10 protect the security of
this Secusity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secusliy Instrument and the
Note. For this purpose, Borrower dacs hereby mortgage, grant and convey 10 Lender the following describec property located in
COOK County, Ulinois:

SEE ATTACHMENT

which has the addressof 1164 PARKSIDE, PALATINE [Strees, City},

inoi Zip Code] (" "),
[llinois 60067 [Zip Code] ("Propenty Address”);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM §15-1

7.7/ INSTRUMENT Form 3014 9/90
T Amended 5/91

Pags 10f8 VMP MORTGAGE FOAMS - (800)521-7201
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erected on the Property
insured against toss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

. be unreasonably withheld. If Borrower fails 1o mainiain coverage described above, Lender may, at Lender's option, obtain
L} coverage to protect Lender's rights in the Property in accordance with paragraph 7.
Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
- have the right (0 hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
- premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [T the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secused by this Sccvsity Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does wov-caswer within 30 days a notice from Lender that the insurance carrier has offered 1o scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, w/isther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrewscotherwise agree in writing, any application of proceeds (o principal shall not exiend or postpone
the due date of the monthly payiesis seferred 10 in paragraphs ) and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerders, Borrower’s right 10 any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shaii pass.to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance =il Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pranerty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue ¢ occupy tie-Property as Borrower’s principal residence for at least one year after the
dale of occupancy, unless Lender otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe: 's control. Borrower shall not destroy, damage or impair the Property,
allow the Properly lo detcriorate, or commit waste on the Fropeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s geod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument.or Lender's security interest. Borrower may curc such a
default and reinstale, as provided in paragraph 18, by causing the action or-proceeding 0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iiderest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower 2hiall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemunts (0 Lender (or failed to provide Lender with
any malerial information) in conacction with the loan evidenced by the Note, incliaing, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Securliyinstiument is or a leaschold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fee title to the Propeity , the Ieaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights-ii e Property (such as a
proceeding in bankrupicy, probale, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatover is neccssary (o protect the value of the Property and Lender’s rights in the Property. Lender’s aciions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying recasonable
attorneys' fees and cniering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Sccurity
[nstrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent (o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivaleni monigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-welith of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
i 17, Transfer of the Froperty or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
“sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural person) without
> Lender's prior written consent, Lender may, at its option, require immedialc payment in full of ail sums secured by this Sccurity
FInstrument. However, this aption shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
~Security Instrument,
4 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
::'}han 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Security
*Instrument, I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior o the carlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ent7y of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all
sums which ther would %= duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveran's or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasanable atrineys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's Gigiits in the Property and Boitower's obligation to pay the sums secured by this Sccurily
Instrurnent shall continue unchanged “Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shali remain fully effective as if be-acceleration had occurred. However, this right to reinstale shall not apply in the casc of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Services.  The Nole or a partial interest in the Note (together with this Security
Tnstrument) may be sold onc or more limes witheat prior niotice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paynienie-due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a saleofthe Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzygraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances, Bomower shall not cause or peimil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nur »ilow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences <hell not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc gencrally recgiized 10 be appropriate Lo normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claiim, dzmand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazurdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govermaital or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesser, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances" arc those substances defined as toxic or nazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic neinicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive maicrials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property os located that relale
to health, safety or environmental protection.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies., Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cuved; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 0 acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial praceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of titie evidence. W .
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ML# 1130443973

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of SEPTEMBER , 1528 '
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Noie 1o

HOME FEDERAL SAVINGS & LOAN ASSCCIATION OF ELGIN
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

1164 -PARKSIDE
PALATINE, ILLINCIS 60067
{Propeny Address)
The Property includes a.nnit in, together with an undivided interest in the common clements of, a condominium

project known as:
PARKSIDE ON THE GREEN

{Name of Condominium Project]
(the "Condominium Project”). 1f tie-owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds title to property for the bencfit or usc of its members or shareholders, the
Property also includes Borrower's interast-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant und agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project's Constiluent Documents. The "Corstituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent
docurncnts. Borrower shall promptly pay, when due, all dues aid 2ssessments imposed pursuant 1o the Constituent
Dacuments,

B. Hazard Insurance.  So long as the Owners Association maintaiis, with a generally accepied insurance
carricr, a "master” or "blanket" policy on the Condominium Project wrich js satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the iizzads Lender requires, including firc
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montnly payment o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insirance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owneta-As<iation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foflowiig & loss o the
Property, whether to the unit or to common clements, any proceeds payable to Borrower arc hereby ssigned and
shalt be paid to Lender for application o the sums secured by the Security [nstrument, with any excess paid (o
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable o insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage o Lender,

D, Condemnation.  The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT

Page 1012 Forrnj%?— BIBM
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CHICAGO TITLE INSURANCE COMPANS 027727

ORDER NUMBER: 1409 00775547% 8K

STREET ADDRESS: 1164 PARKSIDE

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-27-112-031-0000

LEGAL DESCRIPTION:

UNIT AR 1S T-3 IN PARKSIDE ON THE GREEN CONDOMINIUMS AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: PART QOF THE PARKHOMES OF
PAIKSIDE RESUL,IVISION, ALL IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 1C, EARST OF
THZ THIRD PRINCIFAL MERIDIAN, IN THE VILLAGE OF PALATINE, CQOOX COUNTY, >LLINCIS,
WHIZH SURVEY IS-ATTACHED AS EXHIBIT "C" TQO THE DECLARATION OF CONDOMINIUM WADS
BY PDI DEVELOPMENT, “INC. AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS QF
CCOK COUNTY, TLLINOQI3/AS DOCUMENT NUMBER 88-566,712, TOGETHER WITH AN UNDIVIDID
PERCENTAGE INTEREST IN'SAID PARCEL (EXCEPTING FROM SAID FARCEL ALL THE PROFERTY
AND SPACE COMPRISING ALL THE. UNITS THEERECF AS DEFINED AND SET FORTH IN SATD
PECLARATION ANZ SURVEY) AS 2MRLNDED FROM TIME TO TIME.

LEGALD
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ATTACHMENT TO MORTGAGE

LEGAL DESCRIPTION

P.I.N. 02-27-111-117-1225

Which has the address of: 1164 PARKSIDE
PALATINE, IL 60067
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