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MORTGAGE a7 (o)
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF TEE, DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sccurity Instrui u.nl )isgiwnon September 9, 1998 . The mortgagor is
Michael Hogan and Marilyn J. Hogah, husband and wife

("Borrower™), This Scewrity lostrument is given to

Principal Residential Mortgoos, Inc. ,
which is organized and existing under the liws of  the State of /Tova , and whose

addressis 711 High Street, Des Moines, IA 50392-0740
("Lender”). Borrower owes Lender the principal sum of

Two Hundred Three Thousand and 00/100.

Quidprs (US. S 202,000.00 )-
This debt is evideneed by Borrower’s nole dated the same date as this Sceuriiy Jastenment("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payabie on October I, 2028
This \u.unly Instrumentsceures to Lender: (2) the repaymentof the debt evidenced by the Note, stk interest, wad all ruu.wals
extensions and maodifications of the Note; (b) the payment of all other sums, with interest, dvanced under paragraph 7 w
protect the seeurity of this Seeurity Instrument; and (¢} the performance of Borrower's covenantsard sgreements under this
Sceurity Instrumentand the Note. For this purpose, Borrower does hiereby mortgage, grant and convey tn-Leader the following
deseribed property located in Cook County, Hlinois:

LOT 'C' IN THE RESUBDIVISION OF THAT PART OF BLOCK 13 (HERETOFQRE VACATED)
GF OLYMPIA FIELDS SUBDIVISION, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTE EAST 1/4 OF SECTION 14, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID RESUBDIVISION REGISTERED
AUGUST 5, 1958 AS LR 1810286, IN COOK COUNTY, ILLINOIS.

Parcel ID #:  31-14-412-009-0000
which has the address of 20615 Hellenic Drive, Olympia Fields
Hlinois 60461 [#ip Conle| ("Property Address”

ILLINGiS-Single Family-FNMA/FELMC UNIFORM
42852047 INSTRUMENT Form 3014 9/%0
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TOGETHERWITH all the improvements now or hereafierereetedon the property, and all casements, appurtenances,and
fixtures now or bereafter a part of the property, All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWERCOVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancesol record. Borrower warrants
and will defend gencrally the title to the Property against ail claims and densands, subject to any encumbrances of record,

THIS SECURITYINSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction to constitule 4 uniform securily instrument covering real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for.Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Burrowes shall pay 10
Lenderon the day manthly paymentsare due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes
and assessmentswhizn may altain priority over this Sceurity Instrumentas a lien on the Property; (b yearly leaschald payments
or ground rents on the Pronerty, il any; (¢) yearly hazard or property insurance premiums: (d) yearly food insurance premivms,
if any: (¢) yearly mortgageirsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph®,ip-licu of the payment of mortgage insurance premiums, These items are called "Escrow Tlems.”
Lender may, at any time, collee! aad hoki Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federad Real Estate Settlement Procedures Act of
1974 as amendedfrom time to time, 12 UWSAL Section 2601 et seq. ("RESPA"), unless another faw that applies to the Funds
sets a lesser amount. If so, Lender may,“at ans. time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds die on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applizable law.

The Funds shall be held in an institution whos: deposits are insured by a federad agency, instrumentality, or enlity
{including Lender, if Lenderis such an institution) or iz 1y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding andapplying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender pays Borrower iniereston the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Barrower to pay a one-tipe charge for an independentreal estate lax reporting service
used hy Lender in connection with this loan, unless applicable faw“provides otherwise, Unless an agreement is made or
applicable law requiresinterest to be paid, Lender shall not be required e pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall b said on the Fumds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing eredits and debits toithe Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional security for ol sums secured by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts permittedio be held by appiicatlelaw, Lendershall account 1o Borrower
for the excess Funds in accordancewith the requirementsof applicable law. I the amouvsof the Funds held by Lender at any
time is not sufficicat to pay the Eserow ltems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay 10 Lender the amount neeessary to make up the deficiency. Borrower shall make wy thedeficieney in no more than
twelve monthly paymeats, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promptly relund to Borrower any
Funds held by Lender, If, under paragraph21, Lender shall acquire or sell the Property, Lender, prior et acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agansitb<sums secured by
this Sceurily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
t and 2 shall be applied: first, 1o any prepaymentcharges due under the Note; seeond, 1o amounts payable under paragraph2;
third, to interest due; fourth, 1o principal duc; and fast, to any fate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions altributableto the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph2, or if not paid in that mannct, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Leader all notices of amounlsto be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrumentunless Borrower: (a) agreesin
writing (o the payment of the obligation seeured by the licn in a manneracceptableto Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevenmt the
enforcementol the lien; or () secures (rom the holder of the lien an agreementsatisfactory to Lender subordinatingthe licn 1o
this Sccurity Instrument, If Lender determinesthat any part of the Property is subjgeyto,a licn which may attain priority over

Indinly-
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this Scceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the licn or 1ake one or
more of the sctions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealier erecled on the
Property insured against loss by fire, hazards included within the term “exteaded coverage” and any other hazards, including
floods or [looding, for which Lender requires insurance, This insurance shall be maintainedin the amountsand for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propertly in accordanee with paragraph 7,

All insurance policies and renewals shall be acceptableto Lender and shall include a standard morlgage clause. Lender
shall have the right 1o hold the policies and renewals, IF Lender requires, Borrower shall prompily give 1o Lender all reeeipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if hot made promptly by Borrower.

Unless Lendér and Borrower otherwise agree in writing, insurance proceedsshal! be applied to restorationor repair of the
Property damaged, if 4G restorationor repairis cconomically feasible and Leader’s seeurity is nol lessened. 11 the restorationor
repairis not cconomidally feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sceurity/ins.rument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or does nol answee wathin 30 days a notice from Lender that the insurance carrier has offered to settle a elaim, then
Lender may colleet the insuraice proceeds, Lender may use the proceeds to repair or restore the Praperty or o pay sums
seeured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the notiee is given,

Unless Lender and Borrower atbCrivise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly paviaents referred to in paragraphs § and 2 or change the amount of the payments. If
under paragraph2t the Propertyis acquired by Londer, Borrower’s right 1o any insurance policies and proceeds resulting from
damageto the Properly prior to the acqitisition sizaii oass to Leaderto the extent ol the sums secared by this Seeurity Instrument
immediately prior to the acquisition,

6. Oceupancy, Preservation, Maintenance ana-Frotection of the Property; Borrower's Loan Application; Leaseholds.
Burrower shall oceupy, cstablish, and use the Properly as Borcewer's principal residence within sixty days alter the exccation of
this Security Instrument and shall continue to oceupy the Peoperty as Borrower's principal residence for al least one year alter
the date of oceupancy, unless Lender otherwise agrees in writitig, /which consenl shall not be unreasonablywithheld, or unless
extentating circumstinces exist which are beyond Borrower’s continl, Borrower shall nol destroy, damage or impair the
Property, allow the Property o deteriorate, or commil waste on Lhe Pioperty. Borrower shall be in default ift any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in Lendes’s zond faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien createdby his Security Instrurientor Lender’s security interest, Borrower may
cure such a delault and reinstate, as provided in paragraph 18, by causing the actionsir proecedingto be dismissed with a ruling
thul, in Lender's good faith determination, precludes forfeiture of the Borrowed's wierest in the Property or other material
impairment ol the lien created by 1his Seeurity Instrumem or Lender's seeurity interést-Borrower shail also be in defaalt if
Borrower, during the loan application process, gave materially false or inaceurate inforni.iogor statemcatsto Lender (or failed
to provide Lender with any materialinformation)in conneetionwith the foan evidenced by the Note, including, bt not limited
to, representationsconcerning Borrower's oceupancy of the Property as u principal residence. IF this Security Enstrumentis on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires ied fileato the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property. If Barrower fails (o perform the covenants and agreementscontained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affeet Lender's rights i the Property (such as a
proceeding in bankruptey, probate, for condemnationor {orfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is neeessary to proteet the value of the Property and Lender's rights in the Property. Lender’s actions may
in¢clude paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court, paying
reasunableattorneys’ fees and entering on the Praperty to make repairs. Although Lender may iake action underthis paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shadl bear interest from the
date of disbursement ot the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. U, for any reason, the
maorigage insurance coverage requized by Lender lapses or ceases Lo be in effect, Barrgwer shall pay the premiums required to

)
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obtain coveruge substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
<. cost 1o Borrower of the morigage insurance previously in clfeet, from an alternate mortgage insurer approved by Lender, [
©1 substantially equivalent mortgage inswrance coverage is not available, Borrower shalf pay to Lender cach month a sum equal 1o
& one-twelfthof the yearly mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lenderwill accept, use and retain these paymentsas aloss reservein fice of morigage insurance. Loss reserve
) pagments may no longer be required, at the vption of Lender, if morgage insurance coverage (in the amount and for the period
¥ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtatoed, Borrower shall pay
51 the premiums requiredto maintain morigage insurance in effect, or o provide a loss reserve, until the requirementfor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicahle law.

Y, Inspection, Lender or its agent may make reasonableentrics upon and inspections of the Property, Lender shall give
Barrower notice at the time of or prior to an mspection specilying reasonable cause for the inspection.

1. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condentnationor siser laking of any part of the Property, or for cunveyance in licu of condemnation, are hereby assigned and
shall be paid to Lesaer.

In the event of‘a tatal1aking of the Property, the proceedsshall be applicd to the sums sceured by this Seeurity Instrument,
whether or not Lhen doc. with any exeess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valie of the Propeiyiamediately before the taking is equal to or greater than the amount of the sums sceured by this
Security instrumentimmediately vefore the taking, unless Borrower and Lender otherwise agree in wriling, the sums sceured by
this Seeurity Instrument shall be rzduced by the amount of the proceeds multiplied by the following Traction: (a) the total
amount of the sums seeured imnicdiately belore the taking, divided by (b} the fair market value of the Property immedimely
before the taking. Any balance shall be g to Borrower. In the event of a partiad taking of the Property in which the fair
market value of the Property immediately befeccehe taking is less than the amount of the sums seeured immedistely before the
taking, unless Borrower and Lender otherwise agree in writing or inless applicable law otherwise provides, the procecds shall
be applicd 1 the sums secuced by this Security Tasi-ument whether or not the sums are then due,

Il the Property is abandonedby Borrower, or i_«¢r notice by Lender 1o Borrower that the condemnoroffers to make an
award or settle « claim for damages, Borrower fails (o respond (o Lender within 30 days after the date the notice is given,
Lenderis authorizedto colleet and apply the proceeds, at its'option, cither Lo restorationor repair of the Property or to the sums
secured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, auy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 3 and 2 or change the wr-vunt of such payments.

11, Barrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time tor payment or modification
of amortizationol the sums sccured by this Security Instrumentgranted by Lendesto any successorin interestof Borrower shall
not operateto releasethe liability of the original Borrower or Borrower's successors in inferest, Lender shall not be required o
commence proccedings against any suceessor in interest or refuse to extend time fur gayment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demand made-by ibe original Borrower or Borrower’s
suceessors i interest. Any forbearanceby Lender in exercising any right or remedy skall nat be a waiver of or preclude the
excercise of any right or remedy,

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, The covesans und agreementsof this
Sceurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, <ubicct Lo the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower wihs eo-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Securily tnstrumenlonly 1o morlgage, Graut and convey Lhat
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligat:dlo pay the sums
securcd by this Seeurity Instrument; and () agrees that Lenderand any other Borrower may agree to extend, modily, Torbearor
make any accommodations with regard Lo the terms of this Seeurily Instrument or the Nate without that Burrower's conset,

13. Loan Charges. Il the loan seeured by this Seeurity Instrumentis subjeet (o a law which sets maximum loan chargus,
and that law is finaily interpretedso that the interest or other loan charges coficcted or to be coliected in connection with the
loan cxeeed the permittedlimits, then: (a) any such loan charge shall be reduccd by the amount necessary (o reduee the charge
to the permittedlimit; and (h) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Enstrumentshall be given by defivering it or by mailing
it by [irst cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender ghall be given by first class mail 1o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i this
Seeurity Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Gaverning Law; Severability. This Sceurity Instrument shidl be governed by lederal Taw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Seeurity Instrumentor the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Sccurity Instrumentor the Note which can be
given c¢lTect without the conflicting provision. To this eod the provisions of this Sceurity Instramentand the Note are declared
to be severable,

16, Borrower's Copy. Burrowershall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part ol the Property or any interestin it
is suld or trunsferred (or i a beneficial interestin Borrower is sold or translerredand Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in [ull of all sums seeured by this
Seeurity Instrument. However, this option shall not be exercised by Lenderif exereise is prohibited by federal tiw us of the daie
of this Security [pstzwsaent.

I Lender exereiaes this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not
less than 30 days fronithesdate the notiee is delivercd or mailed within which Borrower must pay all sums seeured by this
Seeurity Instrument, I Bocraveee fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insizurient withowt Turther notice or demand on Borrower.

18. Borrower’s Right to XKe'nstate. If Borrower meets cerlain conditions, Borrower shall have the right 1o have
enforcementof this Sceurity Instramentdiscontinued al any time prior to the carfier of: (a) § days (or such other period as
applicable law may specify for reinstaterioaiybefore sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b)entry of a judgiaent siaforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be doe under this Security Instrumentand the Note as if no aceeleration had ocevrred; (h)
cures any default of any other covenants or agretmonts; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited 1o, reasonableattorneys’ faes, zod (d) takes such sction as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights n the Property and Borrower’s obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Upor’ renastatement by Borrower, this Sccurity Instrument and the
obligations seeured herehy shall remain fully effective as il neuzceleration had oceurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or @ gapiaf inferest in the Note (tagether with this Sceurity
[nstrumentjmay be sold one or more times without prior notice to Borrover A sale may resullin 2 change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Noteand this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis 4 chanae of the Loan Servicer, Borrowerwill be
given wrilten notice of the change in accorduncewith paragraph14 above and appizabic Jaw, The notice will state the name and
address of the new Loin Servicer and the address 1o which payments should be made, 7 notice will also contain any other
inflormation required by applicable law.

20. Huzardous Substunces. Borrower shall not cause or peeniit the presence, use, disposal, storage, or refease of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone cise tsdo, anything affecting the
Property that is in vielation of any Environmentai Law. The preceding two sentences shall not aoply 10 the presence, use, or
storage on the Property of small quantities of HazardousSubstances that are gencrally recognized t6'hs appropriateto sormal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice ol any investigation, claim, demand, lawsuit or ¢tiwr action by any
governmentalor regulatory agency or private party involving the Property and any HazardousSubstance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediationof any HuzardousSubstanceaffecting the Propertyis necessary, Borrower shall pramptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirormental Law and the Tollowing substances: gasoling, kerosene, other Mammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materialscontaining ashestos or fermaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal Taws and laws of the jurisdiction where the Property is loeated that
refate to health, safety or eavironmental protection,

NON-UNIFORMCOVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to accelerntipn under puragraph 17 unless

DM
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applicable law provides otherwise). The notice shall specify: {a) the defunlt; (b) the action required to cure the defunlt;
(v) o date, noi less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
stcured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower Lo acceleration and foreclosure, 1If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by juilicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, induding,, but nat {imited to, reasonuble attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower, Borrawer shall pay any recordation costs.

23. Waiver . Bomestewd, Borrowerwaives all right of homesteadexemptionin the Property.

24, Riders to this Seeurity Instrument, If one ar more riders are executed by Borrower and recordedtogether with this
Seeurity Instrument, the soveannts and agreementsof cach such rider shall be incorporaledinto and shall amend and supplement
the covenants and agreemen's of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bux{es)]
] Adjustable Rate Rider [} Condominium Rider (114 Family Rider
(L] Graduated Payment Rider [_] Planncd Unit Development Rider L] Biweckly Payment Rider
Balloon Rider [ 1 rate Lmprovement Ricer {1 Second Home Rider
hx} VA Rider "1 other(s) ) |specify)

BY SIGNING BELOW, Borrower aceepts and agreesto the lerms and covepants containedin this Sceurity [nstrumentand
in any rider(s) exeeuted by Borrower and recorded with it : )
Wilnesses:
(Scal)

orpower

{Scal)

-Borrower

(Seal) (Seal)
-Borrower “BBurrower

- -,j
STATE OF ILLINOIS, : el County ss:
I, el Q/{“' Lok (0 et , it Notary Public in and for said counly and state do herehy certily
that Michael Hogan and Marilyn J. Hogan, hushand and wife

, personally known 1o me to be the same person(s) whase name(s)
subseribed (o the loregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the saidinstrument as thedr free and \fnhmlary au fnr lh;. uses and purposes therein set forth,
Given under my hand and official seal, this <9<t ;' /C)er

day r ‘
My Commission Expires: é}" (- €33 i &C‘«C/ Clbdeen, “-‘L -ﬁ/"é{'"'“

:\ul.n‘)’ Pubdlic

g OFFICIAL SEAL’
MELISSA A.
Notary Public,

My Commissgion
PR T e

SLate of Winnis
Expirea 6/1/89
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THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR IT5"AUTHORIZED AGENT.

2101358-6

V.A. GUARANTEED LOAN/AND ASSUMPTION POLICY RIDER

THIS V.A. GUARANTEED LOAN AND “ASSUMPTION POLICY RIDER is
made this 9th day of sSeptember, 1998 , and is incorporated into and
shall be deemed to amend and supplement the Moiigage, Deed of Trust or Deed to
Secure Debt ( herein "Security Instrument" ) dated of ¢ven date herewith, given by the
undersigned ( herein "Borrower” ) to secure Borrower's Not: to

Principal Residential Mortgage, Inc., an Iowa Corporacion
{(erein "Lender" )

and covering the Property described in the Security Instrument and located at

20615 Hellenic Drive
Olympia Fields, IL 60461
{Property Address)

V.A.GUARANTEED LOAN COVENANT!: In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:

;ﬁ%ﬁ%ﬂ? Page ) of 3
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If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govemn the rights, duties and liabilities of Borrower and Lender. Any
provisions of the Security Instrument or other instruments executed in connection with
said indebrzdness which are inconsistent with said Title or Regulations, including, but
not limited o) the provision for payment of any sum in connection with prepayment of
the secured iraehtedness and the provision that the Lender may accelerate payment of
the secured indzoredness pursuant to Covenant 17 of the Security Instrument, are
hereby amended o: nugated to the extent necessary to conform such instruments to said
Title or Regulations.

GUARANTY: Should the” Department of Veterans Affairs fail or refuse to issue its
guaranty in full amount withiz (0 days from the date that this loan would normally
become eligible for such guarvanty. committed upon by the Department of Veterans
Affairs under the provisions of Titie 38 of the U.S. Code "Veterans Benefits,” the
Mortgagee may declare the indebtedress. hereby secured at once due and payable and
may foreclose immediately or may exercise.any other rights hereunder or take any other
proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or anv part of the Property or any interest
in it is sold or transferred, this loan may be declarcd immediately due and payable upon
transfer ( "assumption” ) of the property securing such Joan to any transferee ( "assumer”
), unless the acceptability of the assumption and transfer-of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ( "assumption” ) of the property shall @iso be subject to
additional covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percen .50%) of
the unpaid principal balance of this loan as of the date of transfer of (hz nroperty
shall be payable at the time of transfer to the mortgagee or its authorized” agent, as
trustee for the Department of Veterans Affairs. If the assumer fails to pay thiz fee
at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided, and, at
the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S5.C. 3729 (¢).

pf1247.2 Page 2 of 3
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ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the
morigagee or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder's ownership records when an approved
transfer _is completed. The amount of this charge shall not exceed the lesser of the
maximap:-sstablished by the Department of Veterans Affairs for a loan to which
Section 37 !4 0f Chapter 37, Title 38, United States Code applies or any maximum
prescribed by «onlicable State law.

ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby ugrees-to assume all of the obligations of the veteran under the
terms of the instruments Creating and secoring the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any
claimt payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WITNESS WHEREQOF, Borrower(s) has executed this V.A. Guaranteed Loan
Assumption Policy Rider.

-Borrower Michae AP;;&A ~Borrower

7V hnid, i f) 7/?'@/"’1/

-Borrower Wal'tl‘f /J HUQ(} ~Borrower
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